
�2�(���,�)2�0��,2�����'�26�5+�'��6�������������G�� ����R�HPEUH������ UHODWL�H�
D��� RULH�WDWLR��� UHWH��H�� H�� ����� H�� PDWLqUH� GH� Gp�HORSSHPH�W� GH�� FRPSpWH�FH�� GH��
SHU�R��HO��GH��pWDEOL��HPH�W��PH�WLR��p��j�O�DUWLFOH����GH�OD�/RL�������������G����DR�W������
GH�WUD��IRUPDWLR��GH�OD�IR�FWLR��S�EOLT�H�

/H�PL�L�WUH�GH�OD��D�Wp�HW�GH�OD�SUp�H�WLR��

j�

0H�GDPH��HW�0H��LH�U��OH��GLUHFWH�U��Jp�pUD���
GH��DJH�FH��UpJLR�DOH��GH��D�Wp���56��

�pIp���F�� 125���635+�������1��1�PpUR�L�WHU�H�������������

�D����������D����� �����������

(P��������

0L�L�WqUH�GH�OD��D�Wp�HW�GH�OD�SUp�H�WLR��

'LUHFWLR��Jp�pUDOH�GH�O�RIIUH�GH��RL���(DGOS)

'LUHFWLR��Jp�pUDOH�GH�OD�FR�p�LR���RFLDOH�(DGCS)

2EM���

2ULH�WDWLR��� UHWH��H�� SR�U� ����� H�� PDWLqUH� GH�
Gp�HORSSHPH�W� GH�� FRPSpWH�FH�� GH�� SHU�R��HO�� GH��
pWDEOL��HPH�W�� PH�WLR��p�� j� O�DUWLFOH� ��� GH� OD� /RL�
��� ��������� G�� �� DR�W� ����� GH� WUD��IRUPDWLR�� GH� OD�
IR�FWLR��S�EOLT�H���

�R��DF������O���

'LUHFWLR��Jp�pUDOH�GH�O�RIIUH�GH��RL���
6R���GLUHFWLR�� GH�� UH���R�UFH�� ��PDL�H�� G�� ���WqPH�
GH��D�Wp��
6RS�LH��//(�80(�
7pO�������������������
0pO�����RS�LH�DOOHD�PH��D�WH�JR���IU�

'LUHFWLR��Jp�pUDOH�GH�OD�FR�p�LR���RFLDOH�
6R���GLUHFWLR��GH��SURIH��LR����RFLDOH��� GH� O�HPSORL� HW�
GH��WHUULWRLUH��
��UHD��GH�O�HPSORL�HW�GH�OD�SROLWLT�H��DODULDOH������
�p�pGLFWH�3�3�1�
7pO�������������������
0pO����EH�HGLFWH�SDSL���RFLDO�JR���IU�

�RPE�������D�������D�������

��SDJH������D��H�H��GH��6�SDJH���

���H�H�����)LF�H�� GH�FULSWL�H��GH���R��HD���D�H��GH�
Gp�HORSSHPH�W�GH��FRPSpWH�FH�������

���H�H�����)LF�H��GH�FULSWL�H��DFW�DOL�pH��GH��D�H��GH�
Gp�HORSSHPH�W�GH��FRPSpWH�FH�������������������
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�p��Pp�

/D�SUp�H�WH��RWH�G�L�IRUPDWLR��D�SR�U�REMHW�G�LPS�O�HU��
GD���OH��pWDEOL��HPH�W��UHOH�D�W�GH�OD�IR�FWLR��S�EOLT�H�
�R�SLWDOLqUH� GH� O�H��HPEOH� G�� WHUULWRLUH�� GH�� D�H�� GH�
Gp�HORSSHPH�W� GH�� FRPSpWH�FH�� GH�� SHU�R��HO�� H��
�R�WLH�� D��� SROLWLT�H�� �D�LWDLUH��� �RFLDOH�� HW� PpGLFR�
�RFLDOH��SRUWpH��D���L�HD���DWLR�DO��

��FHW�HIIHW���R�W�FUppH��SR�U����������ILF�H��GH�FULSWL�H��
FRPSUH�D�W� �� DFWLR��� GH� IRUPDWLR�� �DWLR�DOH� HW� �R�W�
DFW�DOL�pH����ILF�H��GH���������ILF�H��GH������HW���ILF�H��
GH�������

0����R��2�����P���
�H��GL�SR�LWLR�����DSSOLT�H�W�D���2�WUH�PHU��j�O�H�FHSWLR��
GH�OD�3RO��p�LH�IUD�oDL�H��GH�OD�1R��HOOH��DOpGR�LH��HW�GH�
:DOOL��HW�)�W��D��

0R���FOp�� 'p�HORSSHPH�W�GH��FRPSpWH�FH����IRUPDWLR��FR�WL��H�

�OD���P������pPD��T��� (WDEOL��HPH�W��GH��D�Wp���3HU�R��HO�

�����������pIp���F��

�� 'pFUHW� ������������ G�� ��� DR�W� ����� UHODWLI� j� OD�
IRUPDWLR�� SURIH��LR��HOOH� WR�W� D�� OR�J� GH� OD� �LH� GH��
DJH�W��GH�OD�IR�FWLR��S�EOLT�H��R�SLWDOLqUH���

��1RWH��G�L�IRUPDWLR�����'�26�5+��'��6������������
G�����MD��LHU������HW����'�26�5+��'��6�������������
G���� M�LOOHW� ����� UHODWL�H��D���RULH�WDWLR��� UHWH��H��H��
PDWLqUH� GH� Gp�HORSSHPH�W� GH�� FRPSpWH�FH�� GH��
SHU�R��HO��GH��pWDEOL��HPH�W��PH�WLR��p��j� O�DUWLFOH���
GH�OD�ORL����������G����MD��LHU������SRUWD�W�GL�SR�LWLR���
�WDW�WDLUH��UHODWL�H��j�OD�IR�FWLR��S�EOLT�H��R�SLWDOLqUH���
��1RWH�G�L�IRUPDWLR��L�WHUPL�L�WpULHOOH����'�26�6'5+66��

'��6������������� G�� ��� MD��LHU� ����� UHODWL�H� D���
RULH�WDWLR���UHWH��H��H�������H��PDWLqUH�GH�Gp�HORSSHPH�W�
GH�� FRPSpWH�FH�� GH�� SHU�R��HO�� GH�� pWDEOL��HPH�W��
PH�WLR��p��j�O�DUWLFOH����GH�OD�ORL�������������G����DR�W������
GH�WUD��IRUPDWLR��GH�OD�IR�FWLR��S�EOLT�H��

����II���R��ORFDO�� 1pD�W�

,��F������R�����IR�PD��R��j�O�R��������MR��������3�������R��PE����������������

3�EO�p��D���2� 2�L�

�

/D�SUp�H�WH��RWH�G�L�IRUPDWLR��D�SR�U�REMHW�G�LPS�O�HU��GD���OH��pWDEOL��HPH�W��UHOH�D�W�GH�OD�
IR�FWLR��S�EOLT�H��R�SLWDOLqUH�GH� O�H��HPEOH� G�� WHUULWRLUH�� GH�� D�H��GH� Gp�HORSSHPH�W� GH��
FRPSpWH�FH��GH��SHU�R��HO��H���R�WLH��D���SROLWLT�H���D�LWDLUH����RFLDOH��HW�PpGLFR��RFLDOH��
SRUWpH��D���L�HD���DWLR�DO���

/H��ROHW�6D�Wp�G���R��HLO��DWLR�DO�GH�OD�UHIR�GDWLR��LGH�WLILH�T�DWUH�JUD�G��GpIL��j�UHOH�HU��
SR�U� UH�IRUFHU� �RWUH� ���WqPH� GH� �D�Wp� GR�W� �RWDPPH�W� ���������� ���� �������� �������
�������������p�����������p����������������p�����������������������������p���������H��ROHW��H�
FRPSOqWH�SDU�OH��PH��UH��G�DWWUDFWL�LWp�SR�U�OH��PpWLHU��GH�OD��D�Wp��D��R�FpH��SDU�(OL�DEHW��
�RU�H�HW���UpOLH��5R���HD��H���HSWHPEUH��������L�D�W�j�OH��UH�GUH�GD�D�WDJH�DFFH��LEOH���
/D� IRUPDWLR��GH��SHU�R��HO�� GH� OD� IR�FWLR��S�EOLT�H��R�SLWDOLqUH� GHPH�UH�GR�F���� IDFWH�U�
G�DWWUDFWL�LWp�L�FR�WR�U�DEOH�HW�FR�WULE�H�j�Gp�HORSSHU�OH��L��R�DWLR���H���D�Wp�HW�j�DPpOLRUHU�
OD�FDSDFLWp�GH��RWUH����WqPH�j�IDLUH���H�PHLOOH�UH�SUp�H�WLR���

(��R�WUH��OD��R��HOOH�6WUDWpJLH�1DWLR�DOH�GH�6D�Wp��SR�U������������SUp�RLW�GH�IDLUH���H�SODFH�
SDUWLF�OLqUHPH�W�LPSRUWD�WH�j�OD��D�Wp�S�EOLT�H�HW�j�OD�SUp�H�WLR��GD���OH��SROLWLT�H��GH��D�Wp��
�L��L��GH�IRUW��H�MH�����E�L�WH�W�H��PDWLqUH�GH�IRUPDWLR��GH��SURIH��LR��HO��GH��D�Wp��PpGLFR�
�RFLD���HW��RFLD���SR�U�DPpOLRUHU�O�RIIUH�GH�SUp�H�WLR����U�OH��WHUULWRLUH���
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/H�� D�H�� GH� FRPSpWH�FH�� SR�U� O�D��pH� ������ SUp�H�Wp�� GD��� FHWWH� �RWH�� FRPSRUWH�W��
��� W�pPDWLT�H�� SULRULWDLUH�� ���� �R��HD��� W�qPH�� HW� OD� UHFR�G�FWLR�� G���� W�qPH� GH� ������
GpIL�LH��SR�U�F�DF��H�GD���GH��ILF�H��GH�FULSWL�H���D��H�H������H��W�pPDWLT�H��UpSR�GH�W�
D��� EH�RL��� GH�� pWDEOL��HPH�W�� HW� �L�H�W� j�PLH��� OH�� DFFRPSDJ�HU� IDFH� D��� FR�WUDL�WH��
�D�LWDLUH��HW�RUJD�L�DWLR��HOOH��T�L���H�HUFH�W���U�H����(OOH���R�W�pJDOHPH�W�UHSUp�H�WDWL�H��
GH�O�pWDW�G�D�D�FHPH�W�R��GH�O�p�RO�WLR��GH���WUDWpJLH��GH��D�Wp�HW�PpGLFR��RFLDOH��PL�H��H��
°��UH�SDU�OH�0L�L�WqUH�GH�OD��D�Wp�HW�GH�OD�SUp�H�WLR����HWWH��RWH�SUp�H�WH�pJDOHPH�W���ILF�H��
DFW�DOL�pH�� GH�� D�H��GH� FRPSpWH�FH�� LGH�WLILp�� H�� ������ �� ILF�H�� DFW�DOL�pH�� GH� ����� HW��
��ILF�H��DFW�DOL�pH��GH��������

/H��pWDEOL��HPH�W��GH�OD�IR�FWLR��S�EOLT�H��R�SLWDOLqUH��R�W�L��LWp��j�L�WpJUHU�FH��W�pPDWLT�H��
D��� SOD��� GH� IRUPDWLR�� T��LO��PHWWH�W� H�� SODFH� SR�U� O�H��HPEOH� GH� OH�U�� SHU�R��HO��� �H��
W�pPDWLT�H��R�W�H��FRPP������REMHFWLI�GH�GpFORL�R��HPH�W�GH��RUJD�L�DWLR���HW�GH�SURPRWLR��
G���H� F�OW�UH�PpWLHU� GD��� ODT�HOOH� OH�� FRRSpUDWLR���HW� OH� WUD�DLO� H��pT�LSH��H� UH�IRUFH�W�HW�
��R��UH�W� j� GH� �R��HOOH�� SUDWLT�H��� (�� R�WUH�� HOOH�� ��L��FUL�H�W� GD��� OH�� REMHFWLI�� GH� OD�
FHUWLILFDWLR��SpULRGLT�H�GH��SURIH��LR���UHOH�D�W�G����RUGUH��DWLR�DO�HW�SHUPHWWUDLH�W�OD�SUL�H�
H��FRPSWH�GH�FHUWDL�H��DFWLR���GD���FH�FDGUH��
/�H��HPEOH�GH�FH�����D�H��GH�FRPSpWH�FH��D�pWp��R�PL��j�OD��RPPL��LR��GH�OD�IRUPDWLR��
SURIH��LR��HOOH� G�� �R��HLO� ��SpULH�U� GH� OD� IR�FWLR�� S�EOLT�H� �R�SLWDOLqUH� Up��LH� OH��
����HSWHPEUH�������
�
�
�

,�� �F��R��� ��� IR�PD��R�� �D��R�DO�� ��)��� �pO�F��R��p��� �R��� ��� �p�OR��P����
�D��R�DO�����O���D����O�j�FRP�������������

�

3DUPL� FH�� ��� D�H�� GH� FRPSpWH�FH�� SUp�H�Wp��� FL�T� �R�W� LGH�WLILp�� D�� WLWUH� G�DFWLR��� GH�
IRUPDWLR�� �DWLR�DOH� ��)1�� GR�W� OH�� W�qPH�� UpSR�GH�W� D��� H�MH��� GH� OD� SROLWLT�H� S�EOLT�H�
�DWLR�DOH�HW��R�WLH��H�W�OH��SOD����DWLR�D���GH��D�Wp�S�EOLT�H��
�H���)1�IHUR�W�O�REMHW�G����GpSORLHPH�W��DWLR�DO�HW�SO�ULD���HO�FR�ILp�j�O����RFLDWLR���DWLR�DOH�
SR�U�OD�IRUPDWLR��SHUPD�H�WH�G��SHU�R��HO��R�SLWDOLHU���1)+��GD���OH�FDGUH�GH�OD�FR��H�WLR��
OLD�W�FHW�RUJD�L�PH�D��0L�L�WqUH�F�DUJp�GH�OD��D�Wp����
�

�

�� ���p�D������D��R���F�������������F�D�������O����RPp���R�������������

/�H�GRPpWULR�H� DIIHFWHUDLW� H�WUH� ���� HW� ���� PLOOLR��� GH� IHPPH�� H�� �JH� GH� SURFUpHU� HW�
UHSUp�H�WH�H�� )UD�FH� OD�SUHPLqUH� FD��H� G�L�IHUWLOLWp�� /D� 6WUDWpJLH��DWLR�DOH�GH� O�WWH� FR�WUH�
O�H�GRPpWULR�H�D��R�FpH�SDU�OH�3Up�LGH�W�GH�OD�5pS�EOLT�H�D�pWp�OD�FpH�H��Ip�ULHU������HW�
��L��FULW� pJDOHPH�W� D�� GD��� OH� 3OD�� L�WHUPL�L�WpULHO� SR�U� O�pJDOLWp� H�WUH� OH�� IHPPH�� HW� OH��
�RPPH�� ����� �� ������ �H� W�qPH� GH� IRUPDWLR�� GpMj� SULRUL�p� H�� ������ �L�H� j� DPpOLRUHU� OD�
FR��DL��D�FH�GH�O�RIIUH�GH��RL���JUDG�pH�H��UpJLR��HW�GH��ILOLqUH��H�GRPpWULR�H��SR�U��R�WH�LU�
OH��SDUFR�U��GH��RL���HW�OH�M��WH�DGUH��DJH�GH��SDWLH�WH��D���HL��GH��ILOLqUH��UpJLR�DOH���(��
R�WUH�� O�REMHFWLI�H�W�G�D�JPH�WHU� OH��RPEUH�GH�SURIH��LR��HO��GL�SR�LEOH��HW�IRUPp��GD���FH�
GRPDL�H��
�

�

�� ���R�F�����DFFRP�D���P����������PD��D�����R���OO��Pp��FDO������������

/�D��R�FH� G���H�PD��DL�H� �R��HOOH�PpGLFDOH�� L�FO�D�W� O�D��R�FH� G���H�PDODGLH� JUD�H�� GH�
�RL���SDOOLDWLI���G����GRPPDJH�OLp�D����RL����G�����D�GLFDS��R��O�D��R�FH�G��GpFq��j�OD�IDPLOOH�
HW� D��� SURF�H��� H�W� ��H� pWDSH� FOHI� GH� OD� SUL�H� H�� F�DUJH� G�� SDWLH�W� HW� GH� OD� UHODWLR�� GH��
�RLJ�D�W�� D�HF� �D� IDPLOOH� HW� �H�� SURF�H��� ,O� ��DJLW� G�p�LWHU� GH�� ��IDoR����� G�D��R�FHU� ��H�
PD��DL�H� �R��HOOH� T�L� SR�UUDLH�W� rWUH� ��Gp�D�WDWULFH���� �FI�� UpIpUH�WLHO� +�6�� ������� HW� GH�
��D���UHU�GH�OD�FRPSUp�H��LR��G��SDWLH�W���HWWH�DFWLR����L��FULW�GD���OD��WUDWpJLH�GpFH��DOH�GH�
O�WWH� FR�WUH� OH�� FD�FHU�� ����������� OD� IH�LOOH� GH� UR�WH� PDODGLH�� �H�URGpJp�pUDWL�H���
���������� HW� OH� 3OD�� 1DWLR�DO�0DODGLH�� 5DUH�� �� �3105� ����������� GR�W� OH�� WUD�D��� G��
3105��R�W�pWp�OD�Fp��H���������HWWH�RULH�WDWLR���L�H�O�L�ILUPLqUH�G�D��R�FH�H��R�FRORJLH�PDL��
pJDOHPH�W� G�D�WUH�� SURIH��LR��HO�� H�� �LW�DWLR�� G�D��R�FH� R�� G�DFFRPSDJ�HPH�W� GH�
O�D��R�FH�G���H�PD��DL�H��R��HOOH��

�
��/H��RULH�WDWLR���SURSR�pH��SR�U������������HW�������R�W�WR�MR�U��G�DFW�DOWp�HW�OH�U�OL�WH�H�W�UDSSHOpH�H��D��H�H����
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�� )R�PD��R�� D�� ���p�D���� j� O�DFFRP�D���P���� ��� D�� �R������ ���� ��RF����
D��D�����������R�������p��������R�����PDOD�����������R������D���FD�p���
����������

(��)UD�FH����j����PLOOLR���GH�SHU�R��H���R�WLH��H�W����SURF�H�H���LW�DWLR��GH��D�GLFDS��H��
SHUWH�G�D�WR�RPLH�R��D�HF���H�PDODGLH�F�UR�LT�H�R��L��DOLGD�WH����HF�OH��LHLOOL��HPH�W�GH�OD�
SRS�ODWLR��� OH�PDL�WLH�� D�� GRPLFLOH�� OH� Gp�HORSSHPH�W� GH��PDODGLH�� F�UR�LT�H�� HW� O�H�MH��
G���H� �RFLpWp� SOHL�HPH�W� L�FO��L�H� GH�� SHU�R��H�� H�� �LW�DWLR�� GH� �D�GLFDS�� OH�� SURF�H��
DLGD�W���R�W�GH�SO���H��SO����RPEUH���HW��ROOLFLWp���/D��R��HOOH��WUDWpJLH�H��ID�H�U�GH��DLGD�W��
D�pWp�D��R�FpH�OH���RFWREUH������HW�j�O�L��WDU�GH�OD�SUpFpGH�WH����������������HUD���L�LH�GD���
OH� FDGUH�G��GL�SR�LWLI� �SpFLILT�H�GH��SROLWLT�H��SULRULWDLUH��G���R��HU�HPH�W�SDU� ��H� ODUJH�
PRELOL�DWLR�� GH�� DGPL�L�WUDWLR��� FH�WUDOH�� FRPPH� GpFR�FH�WUpH��� /�REMHFWLI� GH� FHWWH�
RULH�WDWLR��H�W�G�DPpOLRUHU�OH��FR��DL��D�FH��GH��SURIH��LR��HO���UHODWL�H��D���EH�RL���GH��
SURF�H�� DLGD�W�� SR�U� PLH��� OH�� �R�WH�LU� HW� OH�� DFFRPSDJ�HU�� 8�H� UpSR��H� SUpFRFH� D���
EH�RL���GH�O�DLGD�W�H�W����IDFWH�U�LPSRUWD�W�SR�U�SUp�H�LU�OH��UL�T�H���D�LWDLUH��D��T�HO��LO��
�R�W� ��UH�SR�p�� �IDWLJ�H�DFFU�H�� UL�T�H�G�pS�L�HPH�W�� UHWDUG� GH�GLDJ�R�WLF�� �D�Wp�PH�WDOH�
GpJUDGpH��������
�
�

�� 2��D���D��R�������P��������D�D�O����Pp��R�ROR�������FR�����F��R������F�FO���
�����D�D�O�����������

/�RUJD�L�DWLR��G��WUD�DLO�GD���OD�IR�FWLR��S�EOLT�H��R�SLWDOLqUH��FR��WLW�H����H�MH��SULPRUGLDO�
D��UHJDUG�GH�O�REOLJDWLR��GH�FR�WL��LWp�G�DFWL�LWp��GH�OD����F�UR�L�DWLR��GH��WHPS���RLJ�D�W��HW�
GH�O�p�RO�WLR��GH��D�SLUDWLR���GH��SURIH��LR��HO��H��WHUPH��GH�FR�FLOLDWLR���LH�SURIH��LR��HOOH�
�� �LH� SHU�R��HOOH� GD��� ��� FR�WH�WH� GH� GpILFLW� G�DWWUDFWL�LWp�� /H�� �°��� G�� SUp�LGH�W� GH� OD�
5pS�EOLT�H� D��� DFWH�U�� GH� OD� �D�Wp� OH� �� MD��LHU� ����� R�W� pWp� O�RFFD�LR�� G�D��R�FHU� ���
��F�D�WLHU� GH� UHIR�WH� GH� O�RUJD�L�DWLR�� G�� WUD�DLO� j� O���SLWDO���� /D� FUpDWLR�� G���� D�H� GH�
FRPSpWH�FH�GpGLp�j�O�RUJD�L�DWLR��G��WHPS��GH�WUD�DLO�HW�OD�FR��WU�FWLR��GH��F�FOH��GH�WUD�DLO�
��L��FULW�GD���OD�FR�WL��LWp�GH�FH��WUD�D����/D�IRUPDWLR���L�H�DL��L�j�ID�RUL�HU�O�DSSURSULDWLR��GH�
ER��H��SUDWLT�H��GH�JH�WLR��G��WHPS��GH�WUD�DLO�SDU�OH��DFWH�U��GH�WHUUDL���
�
�

�� 0Dv�������O���FR�����R�����RF��R������P�������°��������������������OD���R��F��R��
IR�F��R���OO���D���OD�IR�F��R����EO�T����R����DO�q�������������

/H���LROH�FH��H�WHU�H��HW�L�WHU�H��FRPPL�H��j�O�H�FR�WUH�GH��SURIH��LR��HO��HW�SHU�R��HO��GH�
�D�Wp��R�W��R�UFH�GH�GpJUDGDWLR��GH�OD�T�DOLWp�GH�OD��LH�D��WUD�DLO�HW�SDU�FR�WUH�FR�S���L�H�W�
j�OD�T�DOLWp�GH���RL���G�H�j��R��FR�FLWR�H����(OOH���H�WUR��H�W�pJDOHPH�W�j�O�L�WHU�HFWLR��G����
GR�EOH�H�MH����FHO�L�GH�OD��D�Wp�GH���RLJ�D�W��HW�FHO�L�GH�O�DWWUDFWL�LWp�GH��PpWLHU��GH�OD��D�Wp��
PDL�� D���L� GH��D�WUH��PpWLHU��DFFRPSOL�� SDU� OH�� SHU�R��HO�� �R�� �RLJ�D�W���8�H� FLUF�ODLUH�
L�WHUPL�L�WpULHOOH�j�SDUDLWUH�G�LFL�IL�������SUp�RLW�OH�UDSSHO�GH��PRGDOLWp��GH�PL�H�H��°��UH�GH�
OD�SURWHFWLR��IR�FWLR��HOOH�HW��H��OLPLWH��G�DSSOLFDWLR��DIL��T�H�FHWWH�SURFpG�UH��RLW�H�SOLT�pH�
D���DJH�W��HW�DSSOLT�pH�GD���OD�)3+���
�
�

,,�� �������D��������p��OR���P��������FRP�p���F����

'�D�WUH��D�H�� �R��HD���GH� FRPSpWH�FH�� �R�W� SUp�H�Wp�� GD��� FHWWH��RWH�� ,O�� FR��UH�W� OH��
GRPDL�H�� GH� OD� T�DOLWp� GH�� SUDWLT�H�� HW� GH�� RUJD�L�DWLR���� GH�� SDUFR�U�� GH� �RL��� HW� GH�
O�H��LUR��HPH�W���

/�D��H�H���GH� FHWWH��RWH� SUp�H�WH� OH�� ILF�H��GH�FULSWL�H�� GH���)������R���D���D���� ���
FRP�p���F����R�������p�OR��P����j�FRP��������MD������������

/�D��H�H���SUp�H�WH�OH��ILF�H��GH�FULSWL�H�����)�������D�������FRP�p���F�������D��p���
������ ����� ��� ������ D�D��� ID��� O�REM��� ������ DF��DO��D��R�� G�� FDGUH� UpJOHPH�WDLUH�� GH��
REMHFWLI��HW�FR�WH����GH�IRUPDWLR���

�
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/H��RULH�WDWLR���GH�OD�IRUPDWLR��FR�WL��H�SURSR�pH��SR�U�������R�W�WR�WH��SRUWH��H��G���H�
L�FLWDWLR�� j� UHSH��HU� OH�� RUJD�L�DWLR��� HW� OH�� SUDWLT�H�� H�L�WD�WH�� GD��� ��H� ORJLT�H�
G�R��HUW�UH��GH�WUD���HU�DOLWp�HW�GH�SO�UL�SURIH��LR��DOLWp��/H��ILF�H��GpWDLOOH�W�FH��DWWH�G����
�RWDPPH�W� H�� �L�D�W� GH�� SDUWLFLSDWLR��� FURL�pH�� GH� SHU�R��HO�� GH�� �HFWH�U�� �D�LWDLUH���
�RFLD���HW�PpGLFR��RFLD������FRPSUL��UHOH�D�W�GH�PRGH��G�H�HUFLFH�GLIIpUH�W���
�
�
�
�

3R�U�OH�PL�L�WUH�HW�SDU�GpOpJDWLR����
/D�GLUHFWULFH�Jp�pUDOH�GH�O�RIIUH�GH��RL����

�
0DULH�'�8'e�

�
�

3R�U�OH�PL�L�WUH�HW�SDU�GpOpJDWLR����
/H�GLUHFWH�U�Jp�pUDO�GH�OD�FR�p�LR���RFLDOH��

�
-HD���H�RvW�'8-2/�

�
�

�
�
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���H�H���
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2ULH��D�LR���SURSR�pH��SR�U�OH�Gp�HORSSHPH���GH��FRPSp�H�FH��

D���L�UH�GH������

)LF�H��GH�FULS�L�H��GH���)1�H���R��HD���D�H��GH�FRPSp�H�FH��

�

�

�����F�LR���GH�)RUPD�LR��1D�LR�DOH��

)LF�H����5HSpUD�H��GLD�QRV�LF�H��SULVH�HQ�F�DU�H�GH�O�HQGRPp�ULRVH��

)LF�H�����QQRQFH�H��DFFRPSD�QHPHQ��G�XQH�PDX�DLVH�QRX�HOOH�PpGLFDOH�

)LF�H����)RUPD�LRQ�DX�UHSpUD�H��j�O�DFFRPSD�QHPHQ��H��DX�VRX�LHQ�GHV�SURF�HV�DLGDQ�V�GH�
SHUVRQQHV�k�pHV��SHUVRQQHV�PDODGHV�H��SHUVRQQHV��DQGLFDSpHV�

)LF�H� ���2U�DQLVD�LRQ�GX� �HPSV�GH� �UD�DLO� H��Pp��RGROR�LH� GH� FRQV�UXF�LRQ� GHV� F�FOHV� GH�
�UD�DLO�

)LF�H� ��� 0Dv�ULVHU� OHV� FRQGL�LRQV� G�RF�URL�� GH� PLVH� HQ�°X�UH� H�� GH� VXL�L� GH� OD� SUR�HF�LRQ�
IRQF�LRQQHOOH�GDQV�OD�IRQF�LRQ�SXEOLTXH��RVSL�DOLqUH�

�

�

�������UH��D�H��SULRUL�DLUH��GH�Gp�HORSSHPH���GH��FRPSp�H�FH���

)LF�H�����FFRPSD�QHU�OHV�SURIHVVLRQQHOV�GX�V�V�qPH�GH�VDQ�p�j�O�XU�HQFH�FOLPD�LTXH�H��OHV�
IRUPHU�j�OD��UDQVIRUPD�LRQ�pFROR�LTXH�GX�VHF�HXU�

)LF�H�����RPL�pV�GH�3UR�HF�LRQ�GHV�3HUVRQQHV� �� RU�DQLVD�LRQ�H��PLVVLRQV�GX��DUDQ��G�XQH�
UHF�HUF�H�FOLQLTXH�p��LTXH�H��VRXFLHXVH�GX�UHVSHF��GH�OD�SHUVRQQH��XPDLQH�

)LF�H�����RQ�U�OH�GH��HV�LRQ�DF�D�V��

)LF�H����0H��UH�HQ�SODFH�XQ�6,�DF�D�V�

)LF�H����/R�LV�LTXH�H��F�DLQH��OREDOH�G�DSSUR�LVLRQQHPHQ����VXSSO��F�DLQ���

)LF�H����3DUFRXUV�G�DSSURSULD�LRQ�6HPDS�RUH��6,�DF�D�V�VXU�PHVXUH�SRXU�OHV�p�DEOLVVHPHQ�V�
GH�6DQ�p��

)LF�H���� )RUPD�LRQ� DX[� VD�RLU�IDLUH� GH� EDVH� OLpV� j� OD� SUD�LTXH� GH� FHU�DLQV� DF�HV� GH�
O�DFFRPSD�QHPHQ��GH�OD�SHUVRQQH�k�pH�GpSHQGDQ�H�j�GHV�LQD�LRQ�GHV�SHUVRQQHOV�
QRQ� TXDOLILpV� HQ� FRQ�DF�� D�HF� GHV� SHUVRQQHV� k�pHV� HQ� VL�XD�LRQ� GH� SHU�H�
G�DX�RQRPLH�

�

� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H�����)1��

,��L��Op� 5HSpUD�H��GLD��R��LF�H��SUL�H�H��F�DU�H�GH�O�H�GRPp�ULR�H�

�R��H��H�H��
H�MH���

/�HQGRPp�ULRVH�DIIHF�HUDL��HQ�UH�����H������PLOOLRQV�GH�IHPPHV�HQ�k�H�GH�SURFUpHU�

H�� UHSUpVHQ�H� HQ� )UDQFH� OD� SUHPLqUH� FDXVH� G�LQIHU�LOL�p�� (OOH� SUR�RTXH� GHV�

GRXOHXUV�LQ�DOLGDQ�HV�j���SH�GH�G�VPpQRUU�pHV��GH�G�VSDUHXQLHV��GH�GRXOHXUV�

SHO�LHQQHV� PDLV� p�DOHPHQ��� VHORQ� VD� ORFDOLVD�LRQ�� GHV� VL�QHV� IRQF�LRQQHOV�

XULQDLUHV�� GL�HV�LIV�� QR�DPPHQ��� IDLVDQ�� GH� O�HQGRPp�ULRVH� XQH� PDODGLH� j�

UH�HQ�LVVHPHQ��IRQF�LRQQHO�LPSRU�DQ��DO�pUDQ��OD�TXDOL�p�GH��LH����FHOD�V�DMRX�H�XQ�

UH�DUG� GLD�QRV�LTXH� TXDVL�V�V�pPD�LTXH�� HQ�PR�HQQH� GH� VHS�� DQV�� ODLVVDQ�� OH�

�HPSV�j�OD�PDODGLH�GH�SUR�UHVVHU�DORUV�TX�LO�Q�H[LV�H�DXMRXUG��XL�DXFXQ��UDL�HPHQ��

FXUD�LI��

(Q�UpSRQVH�j�FH��HQMHX�GH�VDQ�p�SXEOLTXH��OD�6�UD�p�LH�QD�LRQDOH�GH�OX��H�FRQ�UH�

O�HQGRPp�ULRVH� DQQRQFpH� SDU� OH� 3UpVLGHQ�� GH� OD� 5pSXEOLTXH� D� p�p� ODQFpH� HQ�

Ip�ULHU�������(OOH�V�LQVFUL��p�DOHPHQ��DX�VHLQ�GX�3ODQ�LQ�HUPLQLV�pULHO�SRXU�O�p�DOL�p�

HQ�UH�OHV�IHPPHV�H��OHV��RPPHV�����������������

6�UD�p�LH� DPEL�LHXVH�� HOOH� UH�r�� XQ� FDUDF�qUH� LQ�HUPLQLV�pULHO� SRXU� DF�LRQQHU�

O�HQVHPEOH�GHV�OH�LHUV�QpFHVVDLUHV�SRXU�DPpOLRUHU�OH�TXR�LGLHQ�GHV�IHPPHV�GDQV�

OHXU��LH�SURIHVVLRQQHOOH��VFRODLUH��DIIHF�L�H��VH[XHOOH���(OOH�V�RU�DQLVH�HQ��URLV�D[HV�

SULRUL�DLUHV�G�DF�LRQV����

��� ��3ODFHU� OD�)UDQFH�DX[�D�DQ��SRV�HV�GH� OD� UHF�HUF�H� H��GH� O�LQQR�D�LRQ�VXU�

O�HQGRPp�ULRVH���D�HF�XQ�SUR�UDPPH�G�LQ�HV�LVVHPHQ�V�PDVVLI��3UR�UDPPH�

H��pTXLSHPHQ�V�SULRUL�DLUHV�GH�UHF�HUF�H��3(35��6DQ�p�GHV�IHPPHV�H��GHV�

FRXSOHV���

��� ��*DUDQ�LU� XQ� GLD�QRV�LF� UDSLGH� H�� O�DFFqV� j� GHV� VRLQV� GH� TXDOL�p� VXU�

O�HQVHPEOH� GX� �HUUL�RLUH��� HQ� SHUPH��DQ�� O�DFFqV� H�� XQH� SULVH� HQ� F�DU�H�

DGDS�pH� DX[� IHPPHV� VRXIIUDQ�� G�HQGRPp�ULRVH� j� �UD�HUV� GHV� ILOLqUHV�

VSpFLILTXHV�GDQV�F�DTXH�Up�LRQ���

��� ���RPPXQLTXHU�� IRUPHU� H�� LQIRUPHU� O�HQVHPEOH� GH� OD� VRFLp�p� VXU�

O�HQGRPp�ULRVH���GRQ��OHV�SURIHVVLRQQHOV�GH�VDQ�p��

/D�PLVH�HQ�°X�UH�GHV�ILOLqUHV�GpGLpHV�j�OD�SULVH�HQ�F�DU�H�GH� O�HQGRPp�ULRVH�

V�DSSXLH�VXU�OD�FRQV�L�X�LRQ�G�XQH�RIIUH�GH�VRLQV��UDGXpH�D�HF�GHV�SURIHVVLRQQHOV�

GH�VDQ�p�IRUPpV����

�� 3UHPLHU�UHFRXUV���SURIHVVLRQQHOV�GH�VDQ�p�GH��LOOH��RLUH��RVSL�DOLHUV�GLVSRVDQ��

GH�FRPSp�HQFHV�SRXU�OH�GLD�QRV�LF�RX�OD�SULVH�HQ�F�DU�H�GH�SUR[LPL�p���

�� 'HX[LqPH� UHFRXUV� �� SURIHVVLRQQHOV� UpIpUHQ�V�� GH� �LOOH� RX� �RVSL�DOLHUV�
SDU�LFLSDQ�� j� XQ� RX� SOXVLHXUV� FHQ�UHV� PXO�LGLVFLSOLQDLUHV� UpIpUHQ�V� SRXU� OH�

GLD�QRV�LF�H��OHV�SULVHV�HQ�F�DU�H�GH�VHFRQGH�LQ�HQ�LRQ���

�� 7URLVLqPH�UHFRXUV���DU�LFXOD�LRQ�GHV�TXD�UH���SHV�GH�SURIHVVLRQQHOV�H[SHU�V���

FHQ�UHV�GH� UHFRXUV� F�LUXU�LFDO� SRXU� OD�SULVH� HQ� F�DU�H�GHV�HQGRPp�ULRVHV�

FRPSOH[HV�� H[SHU�LVH� UDGLROR�LTXH�� 6�UXF�XUH� 'RXOHXU� ��URQLTXH� �6'���

UHFRQQXH�SDU�OD�ILOLqUH�H��FHQ�UH�G��03���

/HV�DF�LRQV�GH�IRUPD�LRQ�D��HQGXHV�V�LQVFUL�HQ��GDQV�OH�FDGUH�RX�HQ�FRPSOpPHQ��

GH� OD�PLVH� HQ�°X�UH� GHV� ILOLqUHV� Up�LRQDOHV� GpGLpHV�j� OD�SULVH�HQ� F�DU�H� GH�

O�HQGRPp�ULRVH�SRXU�O�DPpOLRUD�LRQ�GHV�SUD�LTXHV�SURIHVVLRQQHOOHV��

�

�

�
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5pIpUHQFHV����

3ODQ�LQ�HUPLQLV�pULHO�SRXU�O�p�DOL�p�HQ�UH�OHV�IHPPHV�H��OHV��RPPHV���������������

6�UD�p�LH�QD�LRQDOH�GH�OX��H�FRQ�UH�O�HQGRPp�ULRVH��Ip�ULHU��������

,QV�UXF�LRQ�Q��'*26�5�����������GX����MXLOOH�������UHOD�L�H�j�O�RU�DQLVD�LRQ��VXU�

OHV��HUUL�RLUHV��GH�ILOLqUHV�GpGLpHV�j�OD�SULVH�HQ�F�DU�H�GH�O�HQGRPp�ULRVH��

2EMHF�LI��GH�
OD�IRUPD�LR���

�PpOLRUHU� OD�FRQQDLVVDQFH�GH� O�RIIUH�GH�VRLQV��UDGXpH�HQ�Up�LRQ�H��GHV�ILOLqUHV�

HQGRPp�ULRVH� SRXU� VRX�HQLU� OHV� SDUFRXUV� GH� VRLQV� H�� OH� MXV�H� DGUHVVD�H� GHV�
SD�LHQ�HV�DX�VHLQ�GHV�ILOLqUHV�Up�LRQDOHV����

�PpOLRUHU��GDQV�XQH�OR�LTXH�GH�FROODERUD�LRQ�LQ�HUSURIHVVLRQQHOOH��OHV�SUD�LTXHV�

SURIHVVLRQQHOOHV�GX�GLD�QRV�LF�j�OD�SULVH�HQ�F�DU�H�GHV�GLIIpUHQ�HV�GLPHQVLRQV�

GH� OD� PDODGLH� HQ� SRU�DQ�� XQH� D��HQ�LRQ� SDU�LFXOLqUH� j� OD� SHU�LQHQFH� GHV�

H[SORUD�LRQV�FRPSOpPHQ�DLUHV��GX��UDL�HPHQ��PpGLFDO�H��GHV�DF�HV�F�LUXU�LFDX[�

DLQVL�TX�DX[�SULVHV�HQ�F�DU�H��OREDOHV��GRXOHXU��(73���������

�X�PHQ�HU�� L���L���� OH�QRPEUH�GH�SURIHVVLRQQHOV�GLVSRQLEOHV�H��IRUPpV�GDQV�OH�

GRPDLQH�GH�O�HQGRPp�ULRVH�H��SDU�LFLSDQ��DX[�ILOLqUHV�Up�LRQDOHV��

(OpPH����G��
SUR�UDPPH�

0LVH�j�MRXU�GHV�FRQQDLVVDQFHV�VXU�OD�PDODGLH��

'LD�QRV�LF�SUpFRFH��GLD�QRV�LF�GLIIpUHQ�LHO�H��H[�HQVLRQ�GH�OD�PDODGLH����

�� 5HSpUD�H�GHV�V�PS��PHV�p�RFD�HXUV�H��GHV�VL�QHV�FOLQLTXHV���

�� ([DPHQV� FOLQLTXHV� H�� FRPSOpPHQ�DLUHV� VHORQ� OHV� UHFRPPDQGD�LRQV� GH� OD�

+�6� QR�DPPHQ�� UpDOLVD�LRQ� H�� DQDO�VH� GHV� H[DPHQV� G�LPD�HULH� H��

G�H[SORUD�LRQ���

�� (�DOXD�LRQ� GX� UH�HQ�LVVHPHQ�� �VRPD�LTXH�IRQF�LRQQHO�� SV�F�ROR�LTXH��

SURIHVVLRQQHO�«��H��SOXV�SDU�LFXOLqUHPHQ��GH�OD�GRXOHXU�H��GH�OD�TXDOL�p�GH��LH���

�� �SSURF�H�GLD�QRV�LTXH�LQ�HUGLVFLSOLQDLUH�H���UDGXpH�DX�VHLQ�GH�5�3�UpXQLRQ�

GH�FRQFHU�D�LRQ�SOXULGLVFLSOLQDLUH��5�3���

%RQQHV�SUD�LTXHV�HQ�PD�LqUH�GH�SULVH�HQ�F�DU�H�DPEXOD�RLUH�H���RVSL�DOLqUH���

�� �QQRQFH�GLD�QRV�LTXH���

�� 3ULVH�HQ�F�DU�H�H��RULHQ�D�LRQ���FRQQDLVVDQFH�H��LGHQ�LILFD�LRQ�GHV�QL�HDX[�GH�

SULVH�HQ�F�DU�H��UDGXpH�DX�VHLQ�GH�OD�ILOLqUH��SUR[LPL�p���qPH�H���qPH�UHFRXUV��

H��RULHQ�D�LRQ�j�ERQ�HVFLHQ��HQ�p�L�DQ��OHV�VXU�H��OHV�VRXV�DGUHVVD�HV���

�� 6�UD�p�LH���pUDSHX�LTXH��OREDOH�DGDS�pH�DX�QL�HDX�GH�OD�PDODGLH��HQ�OLHQ�D�HF�

OD�SD�LHQ�H�H��IRQGpH�VXU�OHV�UHFRPPDQGD�LRQV���PLVH�HQ�°X�UH�GH�5�3�GH�

�HUUL�RLUH�� SDUFRXUV� GH� VRLQV� DGDS�p� �pODERUD�LRQ� GH� SODQ� SHUVRQQDOLVp� GH�

VRLQV��3�,������H��FRRUGLQD�LRQ�GHV�SULVHV�HQ�F�DU�H���FRPSULV�OH�SDUFRXUV��LOOH�

��SL�DO��SULVH�HQ�F�DU�H�HQ�PLOLHX�VFRODLUH��SURIHVVLRQQHO�������

�� 6RX�LHQ�H��SULVH�HQ�F�DU�H�VSpFLILTXH�HQ�OLHQ�D�HF�OHV�UHFRPPDQGD�LRQV�GH�

OD�+�6����

�� 0pGLFDOH�QR�DPPHQ��GDQV�OD�SUHVFULS�LRQ�GX��UDL�HPHQ���RUPRQDO����

�� ��LUXU�LFDOH�QR�DPPHQ��GDQV�OD�SHU�LQHQFH��OH�F�RL[�H��OD�UpDOLVD�LRQ�GHV�

DF�HV�F�LUXU�LFDX[���

�� �VVLV�DQFH�PpGLFDOH�j�OD�SURFUpD�LRQ���SULVH�HQ�F�DU�H�GH�O�LQIHU�LOL�p�HQ�

OLHQ�D�HF�OHV�FHQ�UHV�G��03���

�� 'H�OD�GRXOHXU�HQ�OLHQ�D�HF�OHV�V�UXF�XUHV�GRXOHXU�F�URQLTXH��6'�����
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�� 'HV�FRQVpTXHQFHV�IRQF�LRQQHOOHV�SHO�L�SpULQpROR�LTXHV�XUROR�LTXHV�H��

GL�HV�L�HV� GH� O�HQGRPp�ULRVH� �OLpHV� j� O�p�ROX�LRQ� GH� OD� PDODGLH� RX�

VpTXHOOHV�VHFRQGDLUHV�j�OD�SULVH�HQ�F�DU�H���pUDSHX�LTXH���

�� ,QIRUPD�LRQ�QR�DPPHQ��VXU�OHV�GURL�V���/'������DFFRPSD�QHPHQ��H��pGXFD�LRQ�

GH� OD� SD�LHQ�H� �� FRPSULV� GDQV� OH� FDGUH� GX� GpSORLHPHQ�� H�� GH� SURPR�LRQ�

G�DF�LRQV� G�(73�HQ� V�D��DF�DQ�� j� OD� �HV�LRQ� GH� OD� GRXOHXU� H�� j� OD� SULVH�HQ�

FRPS�H� GHV� GLIIpUHQ�V� PLOLHX[� GH� �LH� �SURIHVVLRQQHOOH�� VFRODLUH�� DIIHF�L�H��

VH[XHOOH��������

�� ,GHQ�LILFD�LRQ� GHV� UHVVRXUFHV� �HUUL�RULDOHV� GH� VRX�LHQ� H�� G�pGXFD�LRQ� GHV�

SD�LHQ�HV�QR�DPPHQ��DVVRFLD�L�HV���

�� 6XL�L�PpGLFDO���FRPSULV�VXL�L�SV�F�ROR�LTXH��

/HV�DF�LRQV�FRQFHUQHURQ��SDU�LFXOLqUHPHQ��OHV�IRUPHV�G�HQGRPp�ULRVH�SULVHV�HQ�

F�DU�H�HQ��qPH�QL�HDX��HQGRPp�ULRVHV�VXSHUILFLHOOHV�UpVLV�DQ�HV�j�XQ��UDL�HPHQ��

LQL�LDO��SURIRQGHV�VXSHUILFLHOOHV��LQILO�UD�LRQ�DX[�OL�DPHQ�V�X�pURVDFUpV�RX�DX�FXO�

GH�VDF��D�LQDO�SRV�pULHXU��DLQVL�TXH�OHV�IRUPHV�G���SHUVHQVLELOLVD�LRQ�SHO�LHQQH��

H��HQ��qPH�QL�HDX�GH�UHFRXUV��HQGRPp�ULRVHV�SURIRQGHV�D�HF�D��HLQ�H�GL�HV�L�H�

RX�XULQDLUH��IRUPHV�H[�UD�SHO�LHQQHV��HQGRPp�ULRVHV�PXO�LIRFDOHV�� UpFLGL�DQ�HV��

DLQVL� TXH� OHV� VL�XD�LRQV� QpFHVVL�DQ�� XQ� D�LV� H[SHU�� F�LUXU�LFDO� �SDU� H[HPSOH��

FRPSOLFD�LRQV�GH�OD�PDODGLH�H��VpTXHOOHV�GH�OD�F�LUXU�LH���������

/HV� DF�LRQV� GH� IRUPD�LRQ�SURSRVHURQ��GHV�PRGXOHV�SUD�LTXHV� H�� GHV�PRGXOHV�

G�p�DOXD�LRQ�GHV�SUD�LTXHV�SURIHVVLRQQHOOHV���

/D�PLVH�HQ�°X�UH�GHV�DF�LRQV�GH�IRUPD�LRQ�V�DSSXLHUD�VXU�OHV�UHFRPPDQGD�LRQV�

GH� ERQQHV� SUD�LTXHV� GH� OD� +�6� �SULVH� HQ� F�DU�H� GH� O�HQGRPp�ULRVH�� �������

O�RU�DQLVD�LRQ�GHV�SULVHV�HQ�F�DU�H�H��GHV�QL�HDX[�GH�VRLQV�IL[pV�SDU�O�LQV�UXF�LRQ�

UHOD�L�H� DX[� ILOLqUHV� H�� OHV� GRQQpHV� SUREDQ�HV�� (OOH� SRXUUD� PRELOLVHU� OHV�

DVVRFLD�LRQV�GH�SD�LHQ�HV��OHV�ILOLqUHV�Up�LRQDOHV�GpGLpHV�j�OD�SULVH�HQ�F�DU�H�GH�

O�HQGRPp�ULRVH��OHV�VRFLp�pV�VD�DQ�HV�����

3�EOLF�

�� 3URIHVVLRQQHOV�PpGLFDX[� �PpGHFLQV��pQpUDOLV�HV�� ��QpFROR�XHV�PpGLFDX[��

F�LUXU�LHQV� ��QpFROR�XHV�� XUROR�XHV�� �pSD�R��DV�UR�HQ�pUROR�XHV��

UDGLROR�XHV��PpGHFLQV� GH� OD� GRXOHXU� H�� GH� OD� IHU�LOL�p��PpGHFLQV� VFRODLUHV��

PpGHFLQV�GX��UD�DLO��VD�HV�IHPPHV��H�F����OHV�DX[LOLDLUHV�PpGLFDX[��LQILUPLHUV��

NLQpVL��pUDSHX�HV�� H�F���� OHV� S�DUPDFLHQV�� H[HUoDQ�� HQ� p�DEOLVVHPHQ�� GH�

VDQ�p���RLUH�HQ�VRLQV�SULPDLUHV����

�� 0HPEUHV�RX�LQ�HU�HQDQ�V�DX�VHLQ�RX�HQ�OLHQ�D�HF�OHV�ILOLqUHV�HQGRPp�ULRVH���

�� �X�UHV� SURIHVVLRQQHOV� LQ�HU�HQDQ�� GDQV� OD� SULVH� HQ� F�DU�H� �OREDOH� GH�

O�HQGRPp�ULRVH� �VH[ROR�XHV�� SV�F�ROR�XHV�� SURIHVVLRQQHOV� GH� O�(73� RX�GH�

O��3���GH�OD�SULVH�HQ�F�DU�H�GH�OD�GRXOHXU��������

/D�IRUPD�LRQ�SRXUUD�QH�FRQFHUQHU�TX�XQH�SURIHVVLRQ�RX�VSpFLDOL�p�VL�FHOOH�FL�HV��

�UqV�VSpFLILTXH��H[��DQDO�VH�GHV�H[DPHQV�UDGLROR�LTXHV��RX�SOXVLHXUV�SURIHVVLRQV�

ORUVTX�HOOH� SRU�H� GHV� HQMHX[� LQ�HUSURIHVVLRQQHOV� �H[�� �HV�LRQ� GH� OD� GRXOHXU��

p�DEOLVVHPHQ��GH�SUR�UDPPHV�SHUVRQQDOLVpV�GH�VRLQV�������

�� GR��� OD� SUL��� ��� F�DUJ�� G��� �RUPD�LR��� U�Oq��� G�� O��U�� RSpUD���U�� G��

FRPSp���F����23�2��

�
�
�
�
�
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/��3Up�LG����G��OD�5pS�EOLT���D��DL��G��O���GRPp�ULR��������M���G���D��p�S�EOLT������OD�oD���
OD���UD�pJL���D�LR�DO��G��O�����FR��U��O���GRPp�ULR��������������������UD�pJL���SLOR�p��SDU�OD�
�LU�F�LR���p�pUDO��G��O�2��U��G���RL���G��0L�L��qU��G��OD��D��p����G��OD�3Up����LR���SRU���OD�
P���U��G�����p��ORSS�U�OD��RUPD�LR��FR��L����G���SUR����LR���O��G���D��p���D����L��G���R��
�qP��D[�����RPP��LT��U���RUP�U����L��RUP�U�O�����PEO��G��OD��RFLp�p���U�O���GRPp�ULR�������
���SO����OD�PL���������U��G����LOLqU���GpGLp���j�OD�SUL������F�DUJ��G��O���GRPp�ULR���U�SR���
��U�OD�FR���L���LR��G�����R��U��G���RL���JUDG�p��D��F�GL��pU������L��D�[�G��U�FR�U��U�T�pUD���
G���SUR����LR���O���RUPp���
�����)1�����GRPp�ULR�����FR���L���UDL�����O��L�U���SSOpP���DLU��SR�U�OD�PL���������U��G��
F�������UD�pJL����R�DPP����D����L��G����LOLqU����SR�U�DPpOLRU�U�O��U�SpUDJ���O��GLDJ�R��LF����OD�
SUL������F�DUJ��G�������j�����PLOOLR���G����PP�������J��G��SURFUp�U�D���L�����G��OD�PDODGL���
� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H�����)1��

,��L��Op� ���R�FH�H��DFFRPSD��HPH���G���H�PD��DL�H��R��HOOH�PpGLFDOH��

�R��H��H�H��
H�MH���

/�DQQRQFH�G�XQH�PDX�DLVH�QRX�HOOH�PpGLFDOH��LQFOXDQ��O�DQQRQFH�G�XQH�PDODGLH�
�UD�H��GH�VRLQV�SDOOLD�LIV��G�XQ�GRPPD�H�OLp�DX[�VRLQV�RX�O�DQQRQFH�GX�GpFqV�j�OD�
IDPLOOH�H��DX[�SURF�HV��HV��XQH�p�DSH�FOHI�GH�OD�SULVH�HQ�F�DU�H�GX�SD�LHQ��H��GH�
OD�UHOD�LRQ�GHV�VRL�QDQ�V�D�HF�VD�IDPLOOH�H��VHV�SURF�HV��8QH�PDX�DLVH�QRX�HOOH�
VH� GpILQL�� FRPPH� p�DQ�� XQH� QRX�HOOH� TXL� �D� F�DQ�HU� UDGLFDOHPHQ�� H��
Qp�D�L�HPHQ��O�LGpH�TXH�VH�IDL�� OD�SHUVRQQH��PDODGH�RX�DFFRPSD�QpH��GH�VRQ�
D�HQLU� �%XFNPDQ�� ������� �QQRQFHU� FH��H�PDX�DLVH� QRX�HOOH� LPSOLTXH� TXH� OHV�
SHUVSHF�L�HV� GH� OD� SHUVRQQH� H�� GH� VHV� SURF�HV� SHX�HQ�� r�UH� �UDQVIRUPpHV�
LUUp�RFDEOHPHQ���8QH�QRX�HOOH�SHX��r�UH�SHUoXH�SOXV�RX�PRLQV�PDX�DLVH��VHORQ�
OHV�D��HQ�HV�GH�OD�SHUVRQQH��VRQ�p�D��DF�XHO�H��O�LQ�XL�LRQ�TX�HOOH�D�GH�VD�FRQGL�LRQ�
H��RX�GH�VD�PDODGLH��

2X�UH�OD�PDX�DLVH�QRX�HOOH�HOOH�PrPH��OD�IDoRQ�GH�O�DQQRQFHU���PRELOLVDQ��VD�RLU�
r�UH�� VD�RLU�IDLUH� H�� VD�RLU�GLUH� GX� SURIHVVLRQQHO� GH� VDQ�p� �� SHX�� PRGLILHU�
UDGLFDOHPHQ�� SRXU� F�DFXQ� OH� FRXUV� GH� OD� �LH� H�� VD� SHUFHS�LRQ�� �HV� VL�XD�LRQV�
GRXORXUHXVHV� PRELOLVHQ�� OD� FRPELQDLVRQ� GH� FRPSp�HQFHV� j� GLPHQVLRQV�
LQGL�LGXHOOH��H[��FRQQDLVVDQFHV��H[SpULHQFHV��H��FROOHF�L�H��H[��UHFRPPDQGD�LRQV�
SURIHVVLRQQHOOHV��Up�OHPHQ�D�LRQ���

(Q�GH�RUV�GH�OD�VL�XD�LRQ�VSpFLILTXH�GX�GpFqV��LO���Q���D�SDV�XQH�DQQRQFH��PDLV�
XQH�VXFFHVVLRQ�G�DQQRQFHV���RX��DX� ORQ��GH�OD�SULVH�HQ�F�DU�H��DX�U���PH�GHV�
SD�LHQ�V��j�ODTXHOOH�SDU�LFLSH�F�DTXH�SURIHVVLRQQHO�G�XQH�pTXLSH����FI��OD�+DX�H�
�X�RUL�p�GH�VDQ�p��+�6�����QQRQFHU�XQH�PDX�DLVH�QRX�HOOH����������0rPH�VL�OD�
ORL�GX���PDUV������UHOD�L�H�DX[�GURL�V�GHV�PDODGHV�GLVSRVH�TXH����RX�H�SHUVRQQH�
D�OH�GURL��G�r�UH�LQIRUPpH�VXU�VRQ�p�D��GH�VDQ�p����F���DU���/�������������T���O�DU�LFOH�
���GX�FRGH�GH�GpRQ�ROR�LH�PpGLFDOH�SUpFLVH�TX���XQ�SURQRV�LF�ID�DO�QH�GRL��r�UH�
Up�pOp�TX�D�HF�FLUFRQVSHF�LRQ���� LO�DSSDUDL��QpFHVVDLUH�GH�GLIIXVHU�OD�FXO�XUH�GH�
O�DQQRQFH� SRXU� XQ� DFFqV� pTXL�DEOH� j� XQH� SUD�LTXH� TXDOL�D�L�H�� �LQVL�� SRXU�
H[HPSOHV���OH�GLVSRVL�LI�G�DQQRQFH���HPSV�IRU��GX�SDUFRXUV�GH�VRLQV��D�p�p�LQV�DXUp�
HQ� ����� ORUV� GX� SUHPLHU� 3ODQ� FDQFHU� H�� HV�� �RXMRXUV� SU�Qp� GDQV� OD� V�UD�p�LH�
GpFHQQDOH�GH�OX��H�FRQ�UH�OHV�FDQFHUV�������������OD���IHXLOOH�GH�URX�H�PDODGLHV�
QHXURGp�pQpUD�L�HV�������������LQ�q�UH�TXH�GHV���HIIRU�V�UHV�HQ���«��j�IDLUH�VXU�
OH�SURFHVVXV�G�DQQRQFH�GX�GLD�QRV�LF� �«���� OH�3ODQ�1D�LRQDO�0DODGLHV�5DUHV���
������������ DVVRFLH� p�DOHPHQ�� OD� TXDOL�p� GH� O�DQQRQFH� GH� GLD�QRV�LF� j� XQH�
DPpOLRUD�LRQ�GX�SDUFRXUV�GH�VRLQ�GDQV�VRQ�D[H�����

,O�V�D�L��G�p�L�HU�GHV���IDoRQV���G�DQQRQFHU�XQH�PDX�DLVH�QRX�HOOH�TXL�SRXUUDLHQ��
r�UH���Gp�DV�D�ULFHV����FI��VXSUD�+�6���H��GDQV� OH�FDV�G�XQH�PDODGLH��UD�H��GH�
V�DVVXUHU�GH�OD�FRPSUp�HQVLRQ�GX�SD�LHQ��SDU�UDSSRU��j�VD�SD��ROR�LH�DLQVL�TXH�
VRQ�DG�pVLRQ�DX[��UDL�HPHQ�V��/D�IDoRQ�GRQ��OHV�VRL�QDQ�V�IRUPXOHQ��O�DQQRQFH�
GH�PDODGLH��UD�H�RX�GH��DQGLFDS�DX�SD�LHQ��Gp�HUPLQH�p�DOHPHQ��SDU�OD�VXL�H�OD�
UHOD�LRQ�GH�FRQILDQFH�HQ�UH�OH�SD�LHQ���VD�IDPLOOH�H��O�pTXLSH�VRL�QDQ�H���

'H� IDoRQ� �pQpUDOH�� �DQ�� HQ� FDV� GH� PDODGLH� �UD�H� TXH� GH� GpFqV�� OHV�
SURIHVVLRQQHOV� GX� VRLQ� H�� GH� O�DFFRPSD�QHPHQ�� GDQV� OHV� p�DEOLVVHPHQ�V� GH�
VDQ�p�DLQVL�TXH�GDQV�OHV�p�DEOLVVHPHQ�V�H��VHU�LFHV�VRFLDX[�H��PpGLFR�VRFLDX[�
GRL�HQ�� r�UH� SUpSDUpV� H�� IRUPpV� DX[� VL�XD�LRQV� G�DQQRQFH�� �HV� VL�XD�LRQV� OHV�
LPSOLTXHQ�� SURIHVVLRQQHOOHPHQ�� H�� pPR�LRQQHOOHPHQ�� H�� QpFHVVL�HQ�� GLIIpUHQ�HV�
FDSDFL�pV� QR�DPPHQ�� HQ� �HUPHV� GH� FRPSRU�HPHQ�V�� G�pFRX�H�� GH� VRX�LHQ� H��
G�DFFRPSD�QHPHQ���

2EMHF�LI��GH�
OD�IRUPD�LR���

�PpOLRUHU�OD�TXDOL�p�GH�O�DQQRQFH�SDU�OHV�SURIHVVLRQQHOV�GH�VDQ�p�DILQ�TX�HOOH�VRL��
DGDS�pH�j�OD�VL�XD�LRQ�H��UpDOLVpH�GDQV�GHV�FRQGL�LRQV��XPDLQHV�H��HPSD��LTXHV�
�H[��VD�RLU�DGDS�HU�OD�FRPPXQLFD�LRQ��HUEDOH�H��QRQ��HUEDOH���
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3HUPH��UH� XQ�PHLOOHXU� DFFRPSD�QHPHQ�� GX� SD�LHQ�� H�� GH� VRQ� HQ�RXUD�H� TX�LO�
V�D�LVVH�G�XQH�PDODGLH��UD�H��G�XQH�VL�XD�LRQ�GH�ILQ�GH��LH�RX�GH�O�DQQRQFH�G�XQ�
GpFqV�DX[�SURF�HV��

(OpPH����G��
SUR�UDPPH�

/D�IRUPD�LRQ�SRU�H�VXU�O�HQVHPEOH�GHV�VL�XD�LRQV�SRXU�OHVTXHOOHV�XQ�SURIHVVLRQQHO�
GH�VDQ�p�RX�GH�O�DFFRPSD�QHPHQ��PpGLFR�VRFLDO�SRXUUDL��r�UH�DPHQp�DX�FRXUV�
GH�VRQ�H[HUFLFH�j�DQQRQFHU�XQH�PDX�DLVH�QRX�HOOH��SDU�H[����OH�GLD�QRV�LF�G�XQ�
FDQFHU�� G�XQH�PDODGLH� UDUH�� G�XQH�PDODGLH�QHXURGp�pQpUD�L�H�� G�XQ��DQGLFDS��
G�XQ�GRPPD�H�DVVRFLp�DX[�VRLQV��FI��+�6�PDUV���������O�DQQRQFH�G�XQH�ILQ�GH�
�LH� RX� G�XQ� GpFqV� LQFOXDQ�� QR�DPPHQ�� FHOOH� G�XQ� HQIDQ�� �D�DQ�� RX� DSUqV� VD�
QDLVVDQFH�� H�� FHOOH� G�XQ� SDUHQ�� �H[�� GpFqV� G�XQH� MHXQH�PqUH� LVROpH�� RX� G�XQ�
SURF�H��

/HV�PRGDOL�pV�GH�O�DQQRQFH�VRQ��GLIIpUHQ�HV�VHORQ�OH���SH�G�DQQRQFH��H[��PDODGLH�
�UD�H�� �DQGLFDS�� LQFHU�L�XGH� GX� SURQRV�LF� RX� GpFqV��� O�LQ�HUORFX�HXU� DXTXHO� OH�
SURIHVVLRQQHO�V�DGUHVVH��HQIDQ���SDUHQ���SURF�H���OD�VL�XD�LRQ��QR�LRQ�G�XU�HQFH��
p�D��G�D��UD�D�LRQ��GpFqV�EUX�DO��GpFqV�VXL�H�j�ORQ�XH�PDODGLH��GpFqV�G�XQ�HQIDQ���
GpFqV�SUp�RX�SRV��QD�DO��H�F����OH�SURILO�GX�SD�LHQ��FRQFHUQp��VRQ�k�H��VD�VL�XD�LRQ�
IDPLOLDOH��VRFLDOH��H�F�����

/D�IRUPD�LR��GH�UD�DERUGHU�OH����pPD�LT�H����L�D��H����

��'LPHQVLRQV� p��LTXH�� GpRQ�ROR�LTXH�H�� MXULGLTXH�DVVRFLpHV�j� O�DQQRQFH� G�XQH�
PDX�DLVH�QRX�HOOH�PpGLFDOH� �H[�� GURL�� j� O�LQIRUPD�LRQ�� GURL�� j� r�UH� �HQX�GDQV�
O�L�QRUDQFH�G�XQ�GLD�QRV�LF�RX�G�XQ�SURQRV�LF��UD�H��GURL��DX�UHIXV�GH�VRLQV����

��3ULQFLSHV�IRQGDPHQ�DX[�H���DOHXUV�GH�OD�FRPPXQLFD�LRQ��H[��pFRX�H��HPSD��LH��
ELHQ�HLOODQFH��DX�RQRPLH��DX[�SD�LHQ�V��DX[� IDPLOOHV�H��DX[�SURF�HV�H�� OH�U�OH�
SDU�LFXOLHU�GH�OD�SHUVRQQH�GH�FRQILDQFH���

���RQQDLVVDQFH�GX�U�OH�FRPSOpPHQ�DLUH�GH�F�DFXQ�GHV�PHPEUHV��PpGLFDX[�H��
QRQ� PpGLFDX[�� GH� O�pTXLSH� SURIHVVLRQQHOOH� D�DQ�� SHQGDQ�� H�� DX� GpFRXUV� GH�
O�DQQRQFH���

��3UpSDUD�LRQ�HQ�pTXLSH�GH�O�DQQRQFH�LQFOXDQ��OD�FRQQDLVVDQFH�GX�GRVVLHU�H��OHV�
FRQGL�LRQV�GH�O�HQ�UH�LHQ��H[���HPSRUDOL�p��OLHX��SHUVRQQHV�SUpVHQ�HV��DQ�LFLSD�LRQ�
GHV� TXHV�LRQV� GX� SD�LHQ�� H��RX� GH� OD� IDPLOOH� H�� GHV� SURF�HV�� LQIRUPD�LRQ� j�
O�pTXLSH����

��5pDOLVD�LRQ�GH�O�HQ�UH�LHQ�G�DQQRQFH��HQ��HQDQ��FRPS�H�GX���SH�G�DQQRQFH�H��GH�
OD�VL�XD�LRQ�GH�OD�SHUVRQQH���HOV�TXH�SUpFLVpV�GDQV�O�REMHF�LI�GH�O�DF�LRQ����

ü� (�DS���G��O����U��L�����

ü� ��F��LT���� G��FRPP��LFD�LR�� ���G�pFR����DGDS�p��D�� SD�L����SURF���G��
SD�L������[��D��R�F��j�������D����j����SqU�������PqU���D��U��SDU�����j�����
S�U�R����D��F�G����UR�EO���P���D�[��FRJ�L�L����S��F�LT��������

ü� �SpFL�LFL�p�� G�� F�U�DL��� ��S��� G�D��R�F��� SDU� �[�PSO��� O�D��R�F�� ���
SpUL�D�DOL�p����SpGLD�UL������D����p� �D����L���PDO�RUPD�LR��JUD���� PDODGL��
UDU����PD��DL���SUR�R��LF�G��O����D���GpMj��p�R��j��Dv�U��M��T��j�OD��RU�L��G��
O���SL�DO� ��� DSUq��� GpFq�� EU��DO� GD��� ��� FR���[��� G�� PRU�� L�D����G��� G��
�R�UUL��R���R����L���j����DFFLG����L�FLG�����SDUDO��L���GpFq��EU��DO����

ü�0pFD�L�P���GH�GpIHQVH�GX�SD�LHQ��SURF�H�GX�SD�LHQ���H[��VLGpUD�LRQ��UHSOL��
IXL�H��D�UHVVL�L�p����

ü� (F��LO�����UL�T����p�L�DEO����� U�FR��DL��D�F�����J���LR�� G���pPR�LR���G��
O�D��R�F��U������U�SUp����D�LR�����������U�L����PpFD�L�P���G��Gp������G���
�RLJ�D�����

���RQFHUQDQ��OHV�VXL�HV�G��O�D��R�F����D�RLU���

ü� ����U�U� OD� �UDoDELOL�p� SDU� OD� U��UD��FULS�LR�� G�� FR������ G�� O����U��L���
G�D��R�F����[��L��RUPD�LR��GR��p����RUP�OD�LR���pPR�LR������UpDF�LR���G��
SD�L���� ���R�� G�� ���� SURF����� �R��L��� ��� DFFRPSDJ��P���� SURSR�p���
FR��DF����UD��PL���R�DPP����D��RFLD�LR���G�DLG�����
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ü� 3DU�DJ�U� O�L��RUPD�LR���� RUJD�L��U� ��� ��PS�� GpEUL��L�J� D��F� O�pT�LS��
FR�F�U�p���P���U��j�GL�SR�L�LR��G���L��RUPD�LR���DFF���LEO���j�O�����PEO��
G���SUR����LR���O��L���U���D���GD���OD�SUL������F�DUJ����

ü� ��L�U��O���P���U���G�DFFRPSDJ��P����GpFLGp����

��� SOD�� SpGD�R�LT�H�� OD� IRUPD�LR�� GH�UD� ID�RUL�HU� ��� DSSUH��L��D�H�
H�SpULH��LHO�ED�p���U����

��/D� UpIOH[LRQ� H�� OHV� pF�DQ�HV� SURIHVVLRQQHOV� DX�RXU� GH� VL�XD�LRQV�
FRQ�H[�XDOLVpHV��VL�SRVVLEOH�UpHOOHV�H��DQRQ�PLVpHV���

��'HV�RX�LOV�FRQFUH�V��SRXU�XQH�X�LOLVD�LRQ�GH��HUUDLQ���

��'HV�PLVHV�HQ�VL�XD�LRQV�H��GHV�VHVVLRQV�GH�VLPXOD�LRQV�UHOD�LRQQHOOHV��H[��MHX[�
GH�U�OH���HQ�UH�LHQV�VLPXOpV��UHOD�L�HV�j�O�DQQRQFH�D�HF�OHXU�GpEULHILQ����

��/�LQ�p�UD�LRQ���GDQV�OD�FRQV�UXF�LRQ�H��O�DQLPD�LRQ�GHV�IRUPD�LRQV���GH�SD�LHQ�V�
SDU�HQDLUHV�H[SHU�V���

��,O�HV��p�DOHPHQ��VRX�DL�p�TXH�VRLHQ��DVVRFLpV�OHV�HVSDFHV�GH�UpIOH[LRQ�p��LTXH�
Up�LRQDX[��FI��(VSDFH�GH�UpIOH[LRQ�p��LTXH���(5(5���0LQLV�qUH�GH�OD�6DQ�p�H��GH�
OD�3Up�HQ�LRQ� �VDQ�H��RX��IU��TXL� QR�DPPHQ��VRX�LHQQHQ�� OHV� pTXLSHV� GDQV� OD�
UpIOH[LRQ�VXU�OHXUV�SUD�LTXHV��

3�EOLF�

/D� IRUPD�LRQ� HV�� GH� QD�XUH� SOXULSURIHVVLRQQHOOH� H�� SOXULVHF�RULHOOH� �VDQL�DLUH� H��
PpGLFR�VRFLDOH��� 7RX�� SURIHVVLRQQHO� LPSOLTXp� GDQV� OH� SDUFRXUV� GH� SULVH� HQ�
F�DU�H��GH�VRLQV�H��GH��LH�G�XQ�SD�LHQ��HV��FRQFHUQp�SDU�FH��H�IRUPD�LRQ�TXL�FLEOH�
O�DQQRQFH� PDLV� DXVVL� O�DFFRPSD�QHPHQ�� G�XQH� PDX�DLVH� QRX�HOOH�� �H��H�
IRUPD�LRQ�V�DGUHVVH�GRQF�QR�DPPHQ��DX[�PpGHFLQV��LQILUPLHUV��DLGHV�VRL�QDQ�V��
VD�HV�IHPPHV�� FDGUHV� GH� VDQ�p�� SV�F�ROR�XHV�� DVVLV�DQ�HV� VRFLDOHV��
DGPLQLV�UD�LIV�HQ�FRQ�DF��D�HF�OHV�XVD�HUV��

�
� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H�����)1��

,��L��Op�

)RUPD�LR�� D�� UHSpUD�H�� j� O�DFFRPSD��HPH��� H�� D�� �R��LH�� GH�� SURF�H��

DLGD���� GH� SHU�R��H�� ��pH��� SHU�R��H�� PDODGH�� H�� SHU�R��H��
�D�GLFDSpH���

�R��H��H�H��

H�MH���

(Q�)UDQFH����j����PLOOLRQV�GH�SHUVRQQHV�VRX�LHQQHQ��XQ�SURF�H�HQ�VL�XD�LRQ�GH�

�DQGLFDS��HQ�SHU�H�G�DX�RQRPLH�RX�D�HF�XQH�PDODGLH�F�URQLTXH�RX�LQ�DOLGDQ�H��

��HF�OH��LHLOOLVVHPHQ��GH�OD�SRSXOD�LRQ��OH��LUD�H�GRPLFLOLDLUH��OH�Gp�HORSSHPHQ��

GHV� PDODGLHV� F�URQLTXHV� H�� O�HQMHX� G�XQH� VRFLp�p� SOHLQHPHQ�� LQFOXVL�H� GHV�

SHUVRQQHV�HQ�VL�XD�LRQ�GH��DQGLFDS�� OHV�SURF�HV�DLGDQ�V�VRQ��GH�SOXV�HQ�SOXV�

QRPEUHX[�H��VROOLFL�pV��2U� O�HQ�D�HPHQ��GHV�DLGDQ�V�D�GHV� LPSDF�V� LPSRU�DQ�V�

GDQV��RXV�OHV�GRPDLQHV�GH�OHXU��LH���OHXU�VDQ�p��OHXU�DF�L�L�p�SURIHVVLRQQHOOH��OHXUV�

p�XGHV�� OHXUV� UHVVRXUFHV�� OHXU� �LH� VRFLDOH�� OHXU� �HPSV� OLEUH�� D�HF� XQ� ULVTXH�

G�pSXLVHPHQ��� /�DFFRPSD�QHPHQ��GHV� DLGDQ�V�HV�� DLQVL� XQ� HQMHX� VRFLDO� H�� GH�

VDQ�p�SXEOLTXH�PDMHXU���

/D�6�UD�p�LH�����LU�SRXU�OHV�DLGDQ�V�������������D�FRQV�L�Xp�OD�SUHPLqUH�SROL�LTXH�

SXEOLTXH�QD�LRQDOH� LQ�HUPLQLV�pULHOOH� GRQ�� OHV�PHVXUHV� V�DGUHVVHQ�� GLUHF�HPHQ��

DX[�SURF�HV�DLGDQ�V���HOOH�FL�D�SULV�ILQ�DX����GpFHPEUH������H��VRQ�ELODQ�VHUD�

SURF�DLQHPHQ�� GLIIXVp�� (OOH� V�DU�LFXODL�� DX�RXU� GHV� SULRUL�pV� VXL�DQ�HV��� URPSUH�

O�LVROHPHQ��GHV�SURF�HV�DLGDQ�V�H��OHV�VRX�HQLU�DX�TXR�LGLHQ�GDQV�OHXU�U�OH��RX�ULU�

GH� QRX�HDX[� GURL�V� VRFLDX[� DX[� SURF�HV� DLGDQ�V� H�� IDFLOL�HU� OHXUV� GpPDUF�HV�

DGPLQLV�UD�L�HV�� SHUPH��UH� DX[� DLGDQ�V� GH� FRQFLOLHU� �LH� SHUVRQQHOOH� H�� �LH�

SURIHVVLRQQHOOH��DFFURv�UH�H��GL�HUVLILHU� OHV�VROX�LRQV�GH�UpSL���D�LU�SRXU� OD�VDQ�p�

GHV�SURF�HV�DLGDQ�V��pSDXOHU�OHV�MHXQHV�DLGDQ�V��

8QH�SURF�DLQH�6�UD�p�LH�HQ�ID�HXU�GHV�DLGDQ�V�D�p�p�DQQRQFpH�OH���RF�REUH������

H��VHUD�VXL�LH��j�O�LQV�DU�GH�OD�SUpFpGHQ�H��GDQV�OH�FDGUH�GX�GLVSRVL�LI�VSpFLILTXH�

GHV� SROL�LTXHV� SULRUL�DLUHV� GX� *RX�HUQHPHQ�� �33*�� TXL� SHUPH�� XQH� ODU�H�
PRELOLVD�LRQ�GHV�DGPLQLV�UD�LRQV�FHQ�UDOHV�FRPPH�GpFRQFHQ�UpHV��

/H�VRX�LHQ�DX[�DLGDQ�V�GH�LHQ��p�DOHPHQ��XQH���pPD�LTXH�GH��UD�DLO�GH�SOXV�HQ�

SOXV�SULVH�HQ�FRPS�H�GDQV�OHV�SODQV�QD�LRQDX[�GH�VDQ�p�SXEOLTXH���IHXLOOH�GH�URX�H�

GH�O��RVSL�DOLVD�LRQ�j�GRPLFLOH��SODQ�QD�LRQDO�GH�VRLQV�SDOOLD�LIV��IHXLOOH�GH�URX�H�GH�

OD�6�UD�p�LH��DQFHU��

/D�GLIILFXO�p�GH�O�DLGDQ��j�VH�UHFRQQDv�UH�HQ��DQ��TX�DLGDQ��UHSUpVHQ�H�OH�SUHPLHU�

H�� O�XQ�GHV�SULQFLSDX[�IUHLQV�SRXU�TXH�O�DLGDQ��DFFqGH�j�VHV�GURL�V���FFURv�UH�OH�

UHSpUD�H�GHV�SURF�HV�DLGDQ�V�FRQV�L�XH�DLQVL�XQ�OH�LHU�HVVHQ�LHO�SRXU�SHUPH��UH�

j� O�DLGDQ�� GH� VH� UHFRQQDv�UH� HQ� �DQ�� TX�DLGDQ��� O�RULHQ�HU� OH� FDV� pF�pDQ��� H��

ID�RULVHU�O�DFFqV�j�VHV�GURL�V���

�

2EMHF�LI��GH�

OD�IRUPD�LR���

�
�
�
�
�
�
�
�
�
�

�ILQ�TXH�OHV�DLGDQ�V�VRLHQ��PLHX[�DFFRPSD�QpV�H��RULHQ�pV��LO�HV��LPSRU�DQ��TXH�

OHV�SURIHVVLRQQHOV�TXL�LQ�HU�LHQQHQ��DXSUqV�GH�OD�SHUVRQQH�TX�LOV�DLGHQ���RX�TX�LOV�

SHX�HQ��UHQFRQ�UHU�GDQV�OHXU�SDUFRXUV��VRLHQ��VHQVLELOLVpV�DX�U�OH�TXH�OHV�DLGDQ�V�

MRXHQ���VRLHQ��IRUPpV�DX�UHSpUD�H�GH�FHV�DLGDQ�V�H��SXLVVHQ��UpSRQGUH�j� OHXUV�

LQ�HUUR�D�LRQV� H�� OHV�RULHQ�HU� HQ� IRQF�LRQ� GHV� EHVRLQV�TX�LOV� OHV�DXURQ�� DLGpV�j�

H[SULPHU���

�� O�LVVXH�GH�FH��H�IRUPD�LRQ��LO�HV��D��HQGX�XQH�DPpOLRUD�LRQ�GHV�FRQQDLVVDQFHV�
GHV�SURIHVVLRQQHOV��UHOD�L�HV�DX[�EHVRLQV�GHV�SURF�HV�DLGDQ�V�SHUPH��DQ��DLQVL�

XQH�DPpOLRUD�LRQ�GX�VRX�LHQ��GH�OD�TXDOL�p�GH�O�DFFRPSD�QHPHQ��H��GH�O�D��HQ�LRQ�

SRU�pH�DX[�SURF�HV�DLGDQ�V��8QH�UpSRQVH�SUpFRFH�DX[�EHVRLQV�GH�O�DLGDQ��HV��XQ�

IDF�HXU� LPSRU�DQ�� SRXU� SUp�HQLU� OHV� ULVTXHV� VDQL�DLUHV� DX[TXHOV� LOV� VRQ��
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VXUH[SRVpV� �ID�L�XH� DFFUXH�� ULVTXH� G�pSXLVHPHQ��� UH�DUG� GH� GLD�QRV�LF�� VDQ�p�

PHQ�DOH�Gp�UDGpH��GHXLO�SD��ROR�LTXH«���

(OpPH����G��

SUR�UDPPH�

/H�SUR�UDPPH�pEDXF�p�FL�DSUqV�HV���UDGXHO�H��FRQVLGqUH�TXH��VHORQ�OH�U�OH�TX�LO�

MRXH�DXSUqV�GH�O�DLGDQ���OH�SURIHVVLRQQHO�DXUD�GHV�EHVRLQV�GLIIpUHQ�V��

��� 6H��LELOL�HU�OH��SURIH��LR��HO��D��U�OH�G�DLGD����

�� ,QIRUPHU� OHV�SURIHVVLRQQHOV� VXU� FH�TX�HV�� r�UH� DLGDQ�� H��VXU� OHV� ULVTXHV�

DX[TXHOV�LOV�VRQ��H[SRVpV���

�� 3RU�HU� XQH� D��HQ�LRQ� VSpFLILTXH� j� FHU�DLQV� SXEOLFV��� IHPPHV� DLGDQ�HV��

MHXQHV�DLGDQ�V��DLGDQ��VDQG�LF���SDUHQ�V�G�HQIDQ��HQ�EDV�k�H�DLGDQ��XQH�

SHUVRQQH�k�pH���

��� 5HSpUHU�OH��DLGD����H��OH��DFFRPSD��HU�GD���OH�U��GURL�����Gp�HORSSHU�

OH���DOOHU��HU�����

�� ,GHQ�LILHU�OHV�SURF�HV�DLGDQ�V�H��OHXU�IDLUH�SUHQGUH�FRQVFLHQFH�TX�LOV�VRQ��

DLGDQ�V���

�� �FFRPSD�QHU�OHV�DLGDQ�V�GDQV�O�LGHQ�LILFD�LRQ�GH�OHXUV�EHVRLQV��

�� ,QIRUPHU�H��RULHQ�HU� O�DLGDQ��GHV�GURL�V�H[LV�DQ�V�SRXU� OXL�H�� OD� SHUVRQQH�

TX�LO�DFFRPSD�QH��

��� 6R��H�LU� OH�� DLGD������ PH��UH� H�� SODFH� GH�� DF�LR��� GH� �R��LH�� D���

SURF�H��DLGD�����

�� 6RX�HQLU�SV�F�ROR�LTXHPHQ��OHV�DLGDQ�V���

�� 3Up�HQLU�OHV�VL�XD�LRQV�G�pSXLVHPHQ��GH�O�DLGDQ����

�� ,GHQ�LILHU�OHV�ULVTXHV�GH�PDO�UDL�DQFH��

�� )RUPHU� j� OD� SDLU�DLGDQFH� H�� ID�RULVHU� O�HQ�UDLGH� H�� OHV� OLHQV� HQ�UH� OHV�

SHUVRQQHV�DLGDQ�HV��

�� 3Up�HQLU�OH�GHXLO�SD��ROR�LTXH���

�� �LGHU�j��URX�HU�OD�MXV�H�SODFH�GH�O�DLGDQ��D�HF�OD�SHUVRQQH�DFFRPSD�QpH��

3�EOLF�

/HV� SURIHVVLRQQHOV� �LVpV� HQ� SULRUL�p�SDU� FH��H� IRUPD�LRQ��� DLGH�VRL�QDQ���

DFFRPSD�QDQ�� pGXFD�LI� H�� VRFLDO��� DX[LOLDLUH� pGXFD�LI��� DLGH� PpGLFR�

SV�F�ROR�LTXH��DVVLV�DQ��VRFLDO��FRQVHLOOHU�HQ�VRX�LHQ�VRFLDO�H��IDPLOLDO��pGXFD�HXU�

VSpFLDOLVp��LQILUPLHU��FDGUH�GH�VDQ�p�SV�F�RPR�ULFLHQ��PpGHFLQ��S�DUPDFLHQ«�

/�RIIUH�GH�IRUPD�LRQ�VHUD��UDGXpH�HQ�IRQF�LRQ�GHV�EHVRLQV�GHV�SURIHVVLRQQHOV�H��

GHV�U�OHV�TX�LOV�SRXUURQ��MRXHU�GDQV�OH�SDUFRXUV�GX�SURF�H�DLGDQ���

�
� �

Bulletin officiel Santé - Protection sociale - Solidarité n° 2023/22 du 30 novembre 2023 Page 65



���
�
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,��L��Op�
2U�D�L�D�LR�� G�� �HPS�� GH� �UD�DLO� H�� Pp��RGROR�LH� GH� FR���U�F�LR�� GH��

F�FOH��GH��UD�DLO��

�R��H��H�H��

H�MH���

/�RU�DQLVD�LRQ�GX� �UD�DLO�j� O���SL�DO�FRQV�L�XH�XQ�HQMHX�SULPRUGLDO��DX� UH�DUG�GH�

O�REOL�D�LRQ�GH�FRQ�LQXL�p�G�DF�L�L�p��GH�OD�V�QF�URQLVD�LRQ�GHV��HPSV�VRL�QDQ�V�H��

GH� O�p�ROX�LRQ�GHV�DVSLUD�LRQV�GHV�SURIHVVLRQQHOV�HQ� �HUPHV�GH�FRQFLOLD�LRQ��LH�

SURIHVVLRQQHOOH����LH�SHUVRQQHOOH�GDQV�XQ�FRQ�H[�H�GH�GpILFL��G�D��UDF�L�L�p��

'qV� ������ O�DFFRUG� UHOD�LI� j� OD� IRQF�LRQ�SXEOLTXH��RVSL�DOLqUH�GX���6p�XU�GH� OD�

6DQ�p��� D� FRQVDFUp� SOXVLHXUV� p�ROX�LRQV� PDMHXUHV�� SDUPL� OHVTXHOOHV� OD�

Qp�RFLD�LRQ� G�DFFRUGV� ORFDX[� VXU� OH� �HPSV� GH� �UD�DLO� �LVDQ�� j� DPpOLRUHU�

O�RU�DQLVD�LRQ�GX��UD�DLO�j�O���SL�DO��

3DU�OD�VXL�H��OHV��°X[�GX�SUpVLGHQ��GH�OD�5pSXEOLTXH�DX[�DF�HXUV�GH�OD�VDQ�p�OH���

MDQ�LHU� ����� RQ�� p�p� O�RFFDVLRQ� G�DQQRQFHU� XQ� ��F�DQ�LHU� GH� UHIRQ�H� GH�

O�RU�DQLVD�LRQ� GX� �UD�DLO� j� O���SL�DO���� 'DQV� OHXU� FRQ�LQXL�p�� XQH� PLVVLRQ� D� p�p�

FRQILpH� j� O���HQFH� QD�LRQDOH� G�DSSXL� j� OD� SHUIRUPDQFH� GHV� p�DEOLVVHPHQ�V�

VDQL�DLUHV�H��PpGLFR�VRFLDX[���1�3��SRXU�QR�DPPHQ��p�DEOLU�XQ�p�D��GHV�OLHX[�GH�

O�RU�DQLVD�LRQ� GHV� p�DEOLVVHPHQ�V� SXEOLFV� GH� VDQ�p� H�� SURSRVHU� GHV� DF�LRQV�

UHOD�L�HV�DX��HPSV�GH��UD�DLO��

(Q�RX�UH��OH�FDGUH�Up�OHPHQ�DLUH�HQ�PD�LqUH�GH��HPSV�GH��UD�DLO�RIIUH�XQH�FHU�DLQH�

VRXSOHVVH�DX[�p�DEOLVVHPHQ�V�SXEOLFV�GH�VDQ�p��3RXU�DX�DQ���VD�PDv�ULVH�SDU�LHOOH�

SDU�OHV�DF�HXUV�GH��HUUDLQ��QH�SHUPH��SDV�GH�V�DSSX�HU�SOHLQHPHQ��GHVVXV�SRXU�

UpSRQGUH�DX[� FRQ�UDLQ�HV� UHQFRQ�UpHV�GDQV� O�RU�DQLVD�LRQ�GX� �UD�DLO� j� O���SL�DO��

DX[�DVSLUD�LRQV�H[SULPpHV�SDU�OHV�SURIHVVLRQQHOV�H���SOXV�ODU�HPHQ���DX[�HQMHX[�

GH�TXDOL�p�GH��LH�DX��UD�DLO�DX[TXHOV�HOOH�UHQ�RLH�LQ�ULQVqTXHPHQ�����

/D�FUpD�LRQ�G�XQ�D[H�GH�FRPSp�HQFH�GpGLp�j�O�RU�DQLVD�LRQ�GX��HPSV�GH��UD�DLO�H��

OD�FRQV�UXF�LRQ�GHV�F�FOHV�GH��UD�DLO�V�LQVFUL��GDQV�OD�FRQ�LQXL�p�GH�FHV��UD�DX[��/D�
IRUPD�LRQ� �LVH� j� ID�RULVHU� O�DSSURSULD�LRQ� GH� ERQQHV� SUD�LTXHV� GH� �HV�LRQ� GX�

�HPSV�GH��UD�DLO�SDU�OHV�DF�HXUV�GH��HUUDLQ��(Q�HIIH���FH��H�FRPSp�HQFH�HVVHQ�LHOOH�

V�D�qUH�GDQV�OHV�IDL�V��LQVXIILVDPPHQ��PDv�ULVpH�����L�UH�G�H[HPSOH�� OD�IRUPD�LRQ�

LQL�LDOH� HQ� LQV�L�X�� GH� IRUPD�LRQ� GHV� FDGUHV� GH� VDQ�p� QH� VXIIL�� SDV� j� �DUDQ�LU�

O�DFTXLVL�LRQ� GH� FHV� FRQQDLVVDQFHV�� GRQ�� OH� FDGUH� Up�OHPHQ�DLUH� p�ROXH�

Up�XOLqUHPHQ��H��GRQ��QH�EpQpILFLHQ��SDV�OHV���IDLVDQ��IRQF�LRQ���GH�FDGUHV��

2EMHF�LI��GH�

OD�IRUPD�LR���

/HV�SULQFLSDX[�REMHF�LIV�GH�OD�IRUPD�LRQ�VRQ��GH����

�� 5HQIRUFHU� H��RX� PH��UH� j� MRXU� OHV� FRQQDLVVDQFHV� HQ� PD�LqUH� GH�
Up�OHPHQ�D�LRQ�H��G�RU�DQLVD�LRQ�GX��HPSV�GH��UD�DLO���

�� 'LVSRVHU�G�XQH�Pp��RGROR�LH�G�pODERUD�LRQ�GHV�F�FOHV�GH��UD�DLO��

�� 'LVSRVHU� GHV� pOpPHQ�V� GH� FRQQDLVVDQFH� QpFHVVDLUHV� j� O�X�LOLVD�LRQ� HQ�
URX�LQH� GX� OR�LFLHO� GH� V�V�qPH� G�LQIRUPD�LRQ� HQ� UHVVRXUFHV� �XPDLQHV�
�6,5+��OLpV�DX��HPSV�GH��UD�DLO��

�� �FFRPSD�QHU�OHV�FDGUHV�GDQV�OD�FRQGXL�H�GX�F�DQ�HPHQ��UpVXO�DQ��G�XQH�
PRGLILFD�LRQ�GH�O�RU�DQLVD�LRQ�GX��UD�DLO����

3RXU� FHOD�� �RX�� SURIHVVLRQQHO� DIIHF�p� FRPPH� HQFDGUDQ�� G�pTXLSH� GRL�� SRX�RLU�

EpQpILFLHU� GH� FHV� PRGXOHV� DX� SOXV� �DUG� �� PRLV� DSUqV� VD� SULVH� GH� IRQF�LRQ��

/�RSSRU�XQL�p�G�XQH�SDU�LFLSD�LRQ�j�FH��H�IRUPD�LRQ�GRL��p�DOHPHQ��IDLUH�O�REMH��G�XQ�

H[DPHQ� V�V�pPD�LTXH� j� O�RFFDVLRQ� GHV� HQ�UH�LHQV� SURIHVVLRQQHOV� DQQXHOV�� H��

QR�DPPHQ��DSUqV�XQH�SpULRGH�GH���DQV�G�H[HUFLFH�SRV��GLSORPD�LRQ�GH�O�LQV�L�X��

GH�IRUPD�LRQ�GHV�FDGUHV�GH�VDQ�p��,)�6���
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(OpPH����G��

SUR�UDPPH�

/H�SUR�UDPPH�GH�IRUPD�LRQ�GRL���UDL�HU�j�PLQLPD�GHV�FRPSp�HQFHV�FOpV�SRVpHV�

FRPPH�HVVHQ�LHOOHV�DX�QL�HDX�QD�LRQDO����

�� 0Dv�ULVHU� OD� Up�OHPHQ�D�LRQ� UHOD�L�H� DX� �HPSV� GH� �UD�DLO� H�� DX[� Uq�OHV�

G�RU�DQLVD�LRQ�GX��UD�DLO��

�� 6D�RLU�pODERUHU�GHV�F�FOHV�GH��UD�DLO��

�� 8�LOLVHU�GHV�OR�LFLHOV�6,5+�OLpV�DX��HPSV�GH��UD�DLO���

�� �FFRPSD�QHU�OH�F�DQ�HPHQ��DX�VHLQ�G�XQH�RU�DQLVD�LRQ�GH��UD�DLO���

/D� �R�DOL�p� GH� FH�SUR�UDPPH� GH� IRUPD�LRQ� QH�SHX�� r�UH� GpOL�UpH�HQ�PRLQV� GH��

��MRXUV���H��H�GXUpH�PLQLPDOH�UpSRQG�j�XQ�GRXEOH�HQMHX����

�� 5HQGUH�SRVVLEOH�O�DFTXLVL�LRQ�GH�QR�LRQV��HF�QLTXHV���

�� 6RXOL�QHU�OHV�D��HQ�HV�IRU�HV�H��VRX�HQXHV�SRU�pHV�SDU�DX�QL�HDX�QD�LRQDO���

LO� QH� V�D�L�� SDV� G�XQH� MRXUQpH� GH� VHQVLELOLVD�LRQ�� PDLV� G�XQ� �pUL�DEOH�

SUR�UDPPH�GH�IRUPD�LRQ��

3�EOLF�

)DLVDQ��IRQF�LRQ�GH�FDGUHV�GH�VDQ�p�H��FDGUHV�GH�VDQ�p��

)DLVDQ��IRQF�LRQ�GH�FDGUHV�VXSpULHXUV�GH�VDQ�p�H��FDGUHV�VXSpULHXUV�GH�VDQ�p��

�DGUHV�QRQ�VRL�QDQ�V��FDGUHV�HQ�F�DU�H�GH�OD��HV�LRQ�G�pTXLSHV���

5pIpUHQ�V� H�� �HV�LRQQDLUHV� ���HPSV� GH� �UD�DLO��� DX� VHLQ� GHV� GLUHF�LRQV� GHV�

UHVVRXUFHV��XPDLQHV�H��GHV�GLUHF�LRQV�GHV�VRLQV��

�
� �
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,��L��Op�
0Dv�UL�HU� OH�� FR�GL�LR��� G�RF�URL�� GH� PL�H� H�� ���UH� H�� GH� ��L�L� GH� OD�

SUR�HF�LR��IR�F�LR��HOOH�GD���OD�IR�F�LR��S�EOLT�H��R�SL�DOLqUH��

�R��H��H�H��

H�MH���

/HV��LROHQFHV�H[�HUQHV�H��LQ�HUQHV�FRPPLVHV�j�O�HQFRQ�UH�GHV�SURIHVVLRQQHOV�H��

SHUVRQQHOV�GH�VDQ�p�VRQ��VRXUFH�GH�Gp�UDGD�LRQ�GH�OD�TXDOL�p�GH�OD��LH�DX��UD�DLO�

H��SDU�FRQ�UH�FRXS�QXLVHQ��j�OD�TXDOL�p�GHV�VRLQV�GXH�j�QRV�FRQFL�R�HQV��(OOHV�VH�

�URX�HQ�� p�DOHPHQ�� j� O�LQ�HUVHF�LRQ� G�XQ� GRXEOH�HQMHX��� FHOXL� GH� OD� VDQ�p� GHV�

VRL�QDQ�V�H��FHOXL�GH�O�D��UDF�L�L�p�GHV�Pp�LHUV�GH�OD�VDQ�p��PDLV�DXVVL�GHV�DX�UHV�

Pp�LHUV�DFFRPSOLV�SDU�OHV�SHUVRQQHOV�QRQ�VRL�QDQ�V���HV�VL�XD�LRQV�GH��LROHQFHV�

�� LQFL�LOL�pV��PHQDFHV�� �LROHQFHV� S��VLTXHV�� Gp�UDGD�LRQV«��QpFHVVL�HQ��G�r�UH�

VL�QDOpHV�VXU�OD�SOD�HIRUPH�VL�QDOHPHQ��GH�O�2EVHU�D�RLUH�QD�LRQDO�GHV��LROHQFHV�

HQ�VDQ�p��2196��GH�OD�'*26���

8QH� FLUFXODLUH� LQ�HUPLQLV�pULHOOH� j� SDUDL�UH� G�LFL� ILQ� ����� SUp�RL�� OH� UDSSHO� GHV�

PRGDOL�pV� GH� PLVH� HQ� °X�UH� GH� OD� SUR�HF�LRQ� IRQF�LRQQHOOH� H�� VHV� OLPL�HV�

G�DSSOLFD�LRQ�DILQ� TXH� FH��H� SURFpGXUH� VRL�� H[SOLTXpH� DX[� D�HQ�V� H�� DSSOLTXpH�

GDQV�OD�IRQF�LRQ�SXEOLTXH��RVSL�DOLqUH���

/HV�HQMHX[�VRQ��DLQVL�GH�SHUPH��UH�j��RXV�OHV�DF�HXUV�GHV�UHVVRXUFHV��XPDLQHV�

GH�ELHQ�PDL�ULVHU� OHV�FRQGL�LRQV�G�RF�URL�H��GH�PLVH�HQ�°X�UH�GH�FH��LPSRU�DQ��

GLVSRVL�LI�GRQ�� OH��RX�HUQHPHQ��D� UDSSHOp�HQ�QR�HPEUH������OD�UHVSRQVDELOL�p�

GHV�PDQD�HUV��j�TXHOTXH�QL�HDX��LpUDUF�LTXH�TX�LOV�VH�VL�XHQ���GH�OD�PH��UH�HQ�

°X�UH�SRXU�VRX�HQLU�OHXUV�D�HQ�V�H��GH�UHQIRUFHU�OHXU�SUR�HF�LRQ���FRPSULV�j��L�UH�

GH�SUp�HQ�LRQ��

2EMHF�LI��GH�

OD�IRUPD�LR��

/HV�SULQFLSDX[�REMHF�LIV�VRQ����

�� 0Dv�ULVH� GX� GLVSRVL�LI� MXULGLTXH� SDU� OHV� SHUVRQQHV� DPHQpHV� j� GpFLGHU�

G�DFFRUGHU� OD� SUR�HF�LRQ� H�� j� HQ� IDLUH� DSSOLFD�LRQ� SHQGDQ�� OD� GXUpH� GH�

SUR�HF�LRQ���

�� ��UH�HQ�PHVXUH�GH�FROODERUHU�HIILFDFHPHQ��D�HF�OHV�GLIIpUHQ�V�LQ�HU�HQDQ�V���

D�RFD�V���ULEXQDX[��SROLFH��HQGDUPHULH���DVVXUDQFHV���

�� 6D�RLU� DGDS�HU� OHV� DF�LRQV� j� PH��UH� HQ� °X�UH� DX� UH�DUG� G�XQH� VL�XD�LRQ�

GRQQpH���

�� �RPPXQLTXHU�DXSUqV�GHV�D�HQ�V�VXU� OHXU�GURL��HQ�PD�LqUH�GH�SUR�HF�LRQ�H��

OHXUV�REOL�D�LRQV�ORUVTX�HOOH�HV��DFFRUGpH��

�H��H�DF�LRQ�GH�IRUPD�LRQ�SHUPH��UD���

�� G�DPpOLRUHU�OD�SUR�HF�LRQ�GHV�D�HQ�V�H��SUp�HQLU�H��RX�OLPL�HU�OHV�D��DTXHV���

�� G��DUPRQLVHU� OHV� SUD�LTXHV�� QR�DPPHQ�� DX� VHLQ� GHV� SH�L�V� p�DEOLVVHPHQ�V�

GLVSRVDQ��G�pTXLSH�UpGXL�HV���

�� GH�OLPL�HU�OHV�FRQ�HQ�LHX[�VXU�FH�VXMH����

�� G�DPpOLRUHU� OHV� FRQGL�LRQV� G�H[HUFLFH� SURIHVVLRQQHO� H�� FRQ�ULEXHU� DLQVL� j�

O�D��UDF�L�L�p�ILGpOLVD�LRQ�GHV�D�HQ�V��

eOpPH����G��

SUR�UDPPH�

/D�IRUPD�LRQ�GH�UD�DERUGHU�OHV���pPD�LTXHV�VXL�DQ�HV���

�� 'pILQL�LRQ�GH�OD�SUR�HF�LRQ�IRQF�LRQQHOOH��3)����

�� �RQGL�LRQV�SRXU�DFFRUGHU�OD�SUR�HF�LRQ�IRQF�LRQQHOOH���

�� /HV�EDVHV�GH�O�RU�DQLVD�LRQ�GHV�MXULGLF�LRQV�DGPLQLV�UD�L�HV�H��MXGLFLDLUHV�H��GH�

OD�SURFpGXUH�FL�LOH�H��SpQDOH���

�� /HV�p�DSHV�GH�OD�SURFpGXUH�GH�GHPDQGH�GH�OD�3)�H��GH�VXL�L���
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�� 5pGDF�LRQ�GH�OD�FRQ�HQ�LRQ�G��RQRUDLUH���

�� /�DGDS�D�LRQ�GHV�PHVXUHV�SULVHV�DX�UH�DUG�GH�VL�XD�LRQV�FRQFUq�HV��PHVXUHV�

GH� SUR�HF�LRQ� j� �L�UH� FRQVHU�D�RLUH� RX� SUp�HQ�LI�� SUR�HF�LRQ� GDQV� OH� FDV�

G�D��DTXH� D��HLQ�H� UpDOLVpH�� VL�XD�LRQ� LQ�pUHVVDQ�� GHX[� D�HQ�V� GH�

O�p�DEOLVVHPHQ���H�F�����

�� �U�LFXOD�LRQ�D�HF�G�DX�UHV�GLVSRVL�LIV�PLV�HQ�SODFH�GDQV�OHV�p�DEOLVVHPHQ�V�GH�

OD�)3+����VL�QDOHPHQ�V��DOHU�H��GpS���GH�SODLQ�H�H�F����

8Q�PLQLPXP�G�XQH�MRXUQpH�GH�IRUPD�LRQ�HV��SUpFRQLVp�SRXU�FRX�ULU� O�HQVHPEOH�

GHV�pOpPHQ�V�GX�SUR�UDPPH�����MRXU���pRULH�H����MRXU�FDV�SUD�LTXHV���

3�EOLF�

'LUHF�HXUV�� FDGUHV� VXSpULHXUV� GH� VDQ�p�� GLUHF�HXUV� GHV� VRLQV�� SHUVRQQHOV�

DGPLQLV�UD�LIV�5+���56�� p�DEOLVVHPHQ�V�GH�VDQ�p�H��p�DEOLVVHPHQ�V�VRFLDX[�H��

PpGLFR�VRFLDX[� GH� OD� )3+�� UHSUpVHQ�DQ�V� GX� SHUVRQQHO� DX� FRPL�p� VRFLDO�

G�p�DEOLVVHPHQ���

/D� IRUPD�LRQ� GRL�� r�UH� SDU� QD�XUH� SOXUL�SURIHVVLRQQHOOH� SHUPH��DQ�� DLQVL� XQ�

pF�DQ�H�HQ�UH�OHV�SDU�LFLSDQ�V�SRXU�XQH�PHLOOHXUH�LQ�HUDF�LRQ�H��DSSURSULD�LRQ��OHV�

pF�DQ�HV�D�HF�GHV�SDU�LFLSDQ�V�D�DQ��GHV�H[SpULHQFHV�SUD�LTXHV�UHQGURQ��SOXV�

FRQFUq�H�FH��H�IRUPD�LRQ��

�
� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H���

,��L��Op�
�FFRPSD��HU� OH�� SURIH��LR��HO�� G�� ����qPH� GH� �D��p� j� O��U�H�FH�
FOLPD�LT�H�H��OH��IRUPHU�j�OD��UD��IRUPD�LR��pFROR�LT�H�G���HF�H�U�

�R��H��H�H��
H�MH���

8QH�IHXLOOH�GH�URX�H�GH��O������������p��O������������O������qP���������p�D�
p�p�SXEOLpH�OH����PDL������SDU�OH�PLQLV�qUH�GH�OD�6DQ�p�H��GH�OD�3Up�HQ�LRQ��DX�RXU�
GH� VHS�� GRPDLQHV� G�DF�LRQ� SULRUL�DLUHV� �Ek�LPHQ�� H�� pQHU�LH�� DF�D�V� GXUDEOHV��
VRLQV� pFRUHVSRQVDEOHV�� UpGXF�LRQ� H�� �DORULVD�LRQ� GHV� GpF�H�V�� IRUPD�LRQ� H��
UHF�HUF�H��PRELOL�pV�GXUDEOHV�H��QXPpULTXH�HQ�VDQ�p�SOXV�VREUH����

��HV�� ORUV� GX� SUHPLHU� �RPL�p� GH� SLOR�D�H� GH� 3ODQLILFD�LRQ� pFROR�LTXH� SRXU� OH�
V�V�qPH�GH�VDQ�p�TXH�OD�PLQLV�UH�GpOp�XpH�F�DU�pH�GH�O�2U�DQLVD�LRQ��HUUL�RULDOH�
H��GHV�3URIHVVLRQV�GH�VDQ�p�DXSUqV�GX�PLQLV�UH�GH�OD�6DQ�p�H��GH�OD�3Up�HQ�LRQ��
0DGDPH� ��QqV� )LUPLQ� /H� %RGR� H�� OH� PLQLV�UH� GH� OD� 7UDQVIRUPD�LRQ� H�� GH� OD�
)RQF�LRQ�SXEOLTXHV��0RQVLHXU�6�DQLVODV�*XpULQL��RQ��DQQRQFp�OH�GpSORLHPHQ��GH�
IRUPD�LRQV� j� OD� �UDQVL�LRQ� pFROR�LTXH� SRXU� OHV� D�HQ�V� GH� OD� IRQF�LRQ� SXEOLTXH�
�RVSL�DOLqUH�� j� FRPPHQFHU� GDQV� XQ� SUHPLHU� �HPSV� SDU� OHV� IRQF�LRQV�
G�HQFDGUHPHQ����

/D�IRUPD�LRQ�GHV�GLUL�HDQ�V�GHV�*URXSHPHQ�V��RVSL�DOLHUV�GH��HUUL�RLUH��*+7��D�
GpEX�p�HQ�VHS�HPEUH�������D�HF�XQH�IRUPD�LRQ�SRXU� O��3�+0�GqV� MXLOOH��������
�HV� IRUPD�LRQV� RQ�� �RFD�LRQ�j� V�LQ�HQVLILHU� HQ� ����� �IRUPD�LRQ� GHV�'LUHF�HXUV�
G���SL�DO�� 'LUHF�HXUV� GHV� VRLQV�� 'LUHF�HXU� G�p�DEOLVVHPHQ�� VDQL�DLUH�� VRFLDO� H��
PpGLFR�VRFLDO���D�HF�O�REMHF�LI�GH�IRUPHU��RXV�OHV�D�HQ�V�GH�OD�IRQF�LRQ�SXEOLTXH�
�RVSL�DOLqUH�j�O��RUL]RQ�������

�HV� IRUPD�LRQV�VRQ��FR�FRQV�UXL�HV�SDU�O��QDS��O�(+(63�H�� OHV�PLQLV�qUHV�GH� OD�
VDQ�p�H��GH�OD�SUp�HQ�LRQ�H��GH� OD��UDQVIRUPD�LRQ�H��IRQF�LRQ�SXEOLTXHV��HQ� OLHQ�
D�HF�O��1)+�H��GHV�UHSUpVHQ�DQ�V�GX�VHF�HXU��

2EMHF�LI��GH�
OD�IRUPD�LR��

�RPSUHQGUH� H�� V�DGDS�HU� DX� F�DQ�HPHQ�� FOLPD�LTXH� H�� DX[� HQMHX[�
HQ�LURQQHPHQ�DX[�� LPSXOVHU� XQH� GpPDUF�H� GH� �UDQVL�LRQ� pFROR�LTXH� GDQV� XQ�
p�DEOLVVHPHQ��GH�VDQ�p��DFFRPSD�QHU�OD��UDQVL�LRQ�pFROR�LTXH�GX�VHF�HXU�VXU�OH�
ORQ���HUPH���

�FFpGHU� j� XQH� FXO�XUH� FRPPXQH� VXU� OHV� LPSDF�V� HQ�LURQQHPHQ�DX[� GHV�
p�DEOLVVHPHQ�V� �RVSL�DOLHUV� H�� Gp�HORSSHU� OHV� FRPSp�HQFHV� QpFHVVDLUHV� SRXU�
PH��UH�HQ�SODFH�GHV�SUD�LTXHV�GXUDEOHV��

(OpPH����G��
SUR�UDPPH�

%ORF� �� �� �UD�G�� H�MH��� H��LUR��HPH��D��� G�� �HF�H�U� GH� OD� �D��p�� �LD�
O�RU�DQLVD�LRQ� G�D�HOLHUV� ��3ODQ� +HDO��� )DLUH���� GHV� ��IUHVTXHV� GX� FOLPD����
DGDS�pHV�DX�V�V�qPH�GH�VDQ�p�H��j�VHV�VSpFLILFL�pV���
�
%ORF� �� �� ,PS�O�HU� ��H� GpPDUF�H� GH� �UD��L�LR�� pFROR�LT�H� GD��� ���
p�DEOL��HPH����D�HF�O�pFODLUD�H�GH��UDQGV��pPRLQV�VXU�OHV�LQ�HUDF�LRQV�HQ�UH�OHV�
GLIIpUHQ�V��ROH�V�G�DF�LRQV�SRXU�OD��UDQVL�LRQ�pFROR�LTXH���

•� *RX�HUQDQFH�

•� 6RFLp�DO�

•� 6RFLDO�

•� (Q�LURQQHPHQ�DO�H��9L�DQ��

•� (FRQRPLTXH�H��ILQDQFLHU�
�
3Up�H��HU�OH�FDGUD�H��p�pUDO���

•� /HV�SULQFLSHV��22'���FFRUG�GH�3DULV���23��)HXLOOH�GH�URX�H�QD�LRQDOH�GH�
3ODQLILFD�LRQ�pFROR�LTXH�SRXU�OH�V�V�qPH�GH�VDQ�p��

•� 1RUPHV�H��FHU�LILFD�LRQV�LQFL�D�L�HV�
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• 3DQRUDPD�GHV�/DEHOV�56(�DGDS�pV�DX�VHF�HXU�GH�OD�VDQ�p

• )RFXV�Up�OHPHQ�DLUHV���/RL�DQ�L��DVSLOOD�H�SRXU�XQH�pFRQRPLH�FLUFXODLUH
���*(���� �XVD�H� XQLTXH�� GpF�H���� ORL� SRXU� O�pTXLOLEUH� GHV� UHOD�LRQV
FRPPHUFLDOHV� GDQV� OH� VHF�HXU� D�ULFROH� H�� XQH� DOLPHQ�D�LRQ� VDLQH� H�
GXUDEOH���(*�/,0��� �UHV�DXUD�LRQ��� ORL� G�RULHQ�D�LRQ� GHV� PRELOL�pV
��/20���� GpFUH�� UHOD�LI� j� OD� TXDOL�p�GH� O�DLU� LQ�pULHXU� ��4�,����GLD�QRV�LF
SURGXL�V�PD�pULDX[�pTXLSHPHQ�V�GpF�H�V� �30('��� 6�UD�p�LH� QD�LRQDOH
%DV��DUERQQH��61%����/RL��OLPD��H��5pVLOLHQFH

�LGHU� j� p�DEOLU� O�p�D��GH�� OLH��� GX� QL�HDX� GH�PD�XUL�p� GHV� p�DEOLVVHPHQ�V�� j�
FRQFHU�HU�D�HF�OHV�SDU�LHV�SUHQDQ�HV��j�PH��UH�HQ�°X�UH�XQH�V�UD�p�LH��OREDOH�
56(� DLQVL� TX�XQH� �RX�HUQDQFH� GpGLpH� H�� XQ� SODQ� G�DF�LRQ�� �FFRPSD�QHU� DX�
F�DQ�HPHQ�� �LD� OH� GpSORLHPHQ�� GH� IRUPD�LRQV� ORFDOHV�� XQH� FRPPXQLFD�LRQ�
DPEL�LHXVH�H��OD�GLIIXVLRQ�GH�ERQQHV�SUD�LTXHV��

%ORF������FFRPSD��HU�OD��UD��L�LR��pFROR�LT�H�G����p�DEOL��HPH���GH��D��p��
HQ�GRQQDQ��GHV�pFODLUD�HV�VFLHQ�LILTXHV��HQ�Gp�DLOODQ��OHV�SROL�LTXHV�SXEOLTXHV�H��
HQMHX[� Up�OHPHQ�DLUHV� H�� HQ� LGHQ�LILDQ�� OHV� HQMHX[� PDQD�pULDX[� SURSUHV� j� OD�
�UDQVL�LRQ�pFROR�LTXH���

•

•

�R��HU�D�FH�G�UDEOH���IRFXV�Up�OHPHQ�DLUH���RGH�GH�OD�VDQ�p�SXEOLTXH��
+�6��%LODQ��DUERQH� �GpFUH��GX��HU� MXLOOH�� ������H�� UH�RXUV�G�H[SpULHQFH�
G�p�DEOLVVHPHQ�V� ��PRGqOHV����� 1LRU�� H�� %RUGHDX[� �FRQV�UXF�LRQ� G�XQH�
V�UD�p�LH� G�p�DEOLVVHPHQ��� OH�LHUV�� IUHLQV�� IRQF�LRQQHPHQ�� ��RSLO��*URXSH�
GH� �UD�DLO�� DPEDVVDGHXUV��� Gp�HORSSHPHQ�� GH� VD� PDUTXH� HPSOR�HXU� ��
HQMHX� G�D��UDF�L�L�p�� LGHQ�LILFD�LRQ� GHV� D[HV� SULRUL�DLUHV� GH� �UD�DLO��
DU�LFXOD�LRQ� D�HF� OHV� GLIIpUHQ�HV� LQV�DQFHV� H[LV�DQ�HV� ��/,1�� �/�1������
p�DOXD�LRQ� GX� QL�HDX� GH� F�DTXH� �ROH�� GH� OD� 56(�
�LRGL�HU�L�p� �� IRFXV� Up�OHPHQ�DLUH� H�� UH�RXUV� G�H[SpULHQFH�
G�p�DEOLVVHPHQ�V�

• �F�D��� UH�SR��DEOH���� IRFXV� Up�OHPHQ�DLUH� �3ODQ� QD�LRQDO� SRXU� GHV
DF�D�V� GXUDEOHV� ����������� ��DU�H� H�� GpPDUF�H� GH� ODEHO� ��5HOD�LRQV
IRXUQLVVHXUV� H�� DF�D�V� UHVSRQVDEOHV���� H�� UH�RXUV�
G�H[SpULHQFH�G�p�DEOLVVHPHQ�V��

• 7UD��SRU��� H�� PRELOL�p�� G�UDEOH���� IRFXV� Up�OHPHQ�DLUH� H�� UH�RXUV
G�H[SpULHQFH�G�p�DEOLVVHPHQ�V�

• 5H��D�UD�LR�� UH�SR��DEOH��� IRFXV� Up�OHPHQ�DLUH� �/RL� (*�/,0�� H�
UH�RXUV�G�H[SpULHQFH�G�p�DEOLVVHPHQ�V�

• (�HU�LH� H�� E��LPH����� IRFXV� Up�OHPHQ�DLUH� H�� UH�RXUV� G�H[SpULHQFH��
5(7(;� GHV� FRQVHLOOHUV� H�� FRRUGLQD�HXUV� HQ� �UDQVL�LRQ� pQHU�p�LTXH� H�
pFROR�LTXH�HQ�VDQ�p���7((6��H��UH�RXUV�G�H[SpULHQFH�G�p�DEOLVVHPHQ�V�

• �H��LR�� GpF�H����� IRFXV� Up�OHPHQ�DLUH� H�� UH�RXUV� G�H[SpULHQFH��
RS�LPLVD�LRQ� GH� OD� �HV�LRQ� GHV� GpF�H�V�� �HV�LRQ� GH� VHV� ELR�GpF�H�V�
pOLPLQD�LRQ�GHV�GpF�H�V�G�DF�L�L�pV�GH�VRLQV�j�ULVTXHV�LQIHF�LHX[��'�65,���
�pPRL�QD�HV�G�p�DEOLVVHPHQ�V�

• �R��RPPD�LR�� H�� HD���� IRFXV� Up�OHPHQ�DLUH� H�� UH�RXUV
G�H[SpULHQFH�G�p�DEOLVVHPHQ�V���5(7(;��7((6�

• 1�PpULT�H� �HU���� IRFXV� Up�OHPHQ�DLUH� H�� UH�RXUV
G�H[SpULHQFH�G�p�DEOLVVHPHQ�V�

• 8�L�p�� G�UDEOH�� H�� �RL��� pFRUH�SR��DEOH���� IRFXV� Up�OHPHQ�DLUH� H�
UH�RXUV�G�H[SpULHQFH�G�p�DEOLVVHPHQ�V�
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�RQFOXVLRQ� GH� OD� IRUPD�LRQ� �� SUp�H��HU� OH� ����qPH� GH� �D��p� GH� GHPDL�� j�
O�pF�HOOH�ORFDOH�

•� 3UR�R��SH�G�XQ�p�DEOLVVHPHQ��H[HPSODLUH�

•� 6�UD�p�LHV�G�DGDS�D�LRQ��VD�RLU��pUHU�H��DQ�LFLSHU�OHV�VL�XD�LRQV�GH�FULVH�

•� �R���GH�O�LQDF�LRQ�IDFH�DX�F�DQ�HPHQ��FOLPD�LTXH�

•� 9LVL�H�GH��HUUDLQ�PXO�L��HUVDQ�V��

/HV�IRUPD�LRQV�GH�URQ��r�UH�SURSRVpHV�HQ�IRUPD��PL[�H��GLV�DQFLHO�H��SUpVHQ�LHO��
VXU�XQH�GXUpH�GH���j���MRXUV�PD[LPXP�SRXU�FRX�ULU�OHV��URLV�EORFV�SpGD�R�LTXHV�
�LVpV��

3�EOLF�
�

/H��ULR�GLUL�HDQ��GHV�*+7��OHV�GLUHF�HXUV�G���SL�DX[��OHV�GLUHF�HXUV�GHV�VRLQV��OHV�
GLUHF�HXUV�G�p�DEOLVVHPHQ�V�VDQL�DLUHV��VRFLDX[�H��PpGLFR�VRFLDX[��

7RXV� OHV�D�HQ�V�GH� OD�IRQF�LRQ�SXEOLTXH��RVSL�DOLqUH�GRQ�� OHV�UHSUpVHQ�DQ�V�GX�
SHUVRQQHO�DX�FRPL�p�VRFLDO�G�p�DEOLVVHPHQ���

�
� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H���

,��L��Op�

�RPL�p��GH� 3UR�HF�LR��GH�� 3HU�R��H����RU�D�L�D�LR��H��PL��LR���G���DUD���

G���H� UHF�HUF�H� FOL�LT�H� p��LT�H� H�� �R�FLH��H� G�� UH�SHF�� GH� OD� SHU�R��H�
��PDL�H�

�R��H��H� H��
H�MH���

(Q�UH� FRPSp�L�L�L�p�� EpQpILFHV� H�� ULVTXHV� SRXU� OD� VDQ�p� �XPDLQH�� OD� UHF�HUF�H�

FOLQLTXH�HV��XQ�XQL�HUV�FRPSOH[H�UDVVHPEODQ��XQH�SOXUDOL�p�G�DF�HXUV��GH�SURFpGXUHV�

H��GH�TXHV�LRQV�p��LTXHV��/D�UpDOLVD�LRQ�GH�UHF�HUF�H�FOLQLTXH��p�DSH�HVVHQ�LHOOH�GH�

OD� UHF�HUF�H�� VRXOq�H� GH� QRPEUHXVHV� TXHV�LRQV� p��LTXHV�� S�LORVRS�LTXHV� H��

VRFLDOHV���

%LHQ�TX�LQVXIILVDPPHQ��FRQQXV�� OHV��RPL�pV�GH�3UR�HF�LRQ�GHV�3HUVRQQHV� ��33��

�LHQQHQ�� XQH� SODFH� SULPRUGLDOH� IDFH� j� FHV� LQ�HUUR�D�LRQV�� ��DU�pV� G�p�DOXHU�� GH�

VXL�UH�H��GH��DOLGHU�RX�GH�UHIXVHU�OD�UpDOLVD�LRQ�GH�FHV�UHF�HUF�HV�VXU�OD�EDVH�G�XQH�

DQDO�VH� p��LTXH� GX� SURMH��� LOV� VRQ�� O�DVVXUDQFH� G�XQH� UHF�HUF�H� VRXFLHXVH� GH� OD�

SUR�HF�LRQ�GHV�SDU�LFLSDQ�V��3UHPLHUV�REVHU�D�HXUV�GH�O�p�ROX�LRQ�GHV�SUD�LTXHV�HQ�

PD�LqUH� GH� UHF�HUF�H� FOLQLTXH�� LOV� VRQ�� VRX�HQ�� FRQIURQ�pV� j� GH� QRX�HOOHV�

SUREOpPD�LTXHV�p��LTXHV��TX�LOV�SHX�HQ��IDLUH�UHPRQ�HU�OH�FDV�pF�pDQ��DX[�LQV�DQFHV�

QD�LRQDOHV�H��VXSUDQD�LRQDOHV�FRPSp�HQ�HV��

2EMHF�LI�� GH�
OD�IRUPD�LR���

/D�IRUPD�LRQ��RXV�SORQ�HUD�DX�F°XU�GHV��33��/HV�LQ�HU�HQDQ�V�LVVXV�GHV��33�H��

GLIIpUHQ�V�DF�HXUV�GH�OD�UHF�HUF�H���RXV�SHUPH��URQ��GH�FRPSUHQGUH�HQ�SURIRQGHXU�

OH�IRQF�LRQQHPHQ��� OH�U�OH�GH�FHV�FRPL�pV��OHXU�FRPSRVL�LRQ�H��OHXUV�PLVVLRQV�GDQV�

XQ�FRQ�H[�H�GH�UHF�HUF�H�SRXVVpH�SDU�XQH��RORQ�p�G�LQQR�D�LRQ�H��GH�SHUIRUPDQFH��

9RXV�VRU�LUH]�GH�OD�IRUPD�LRQ�VHQVLELOLVpH�DX[�REMHF�LIV�GH�OD�UHF�HUF�H�FOLQLTXH�H��

FRQVFLHQ�V�GHV�HQMHX[�p��LTXHV�DX[TXHOV�OHV��33�VRQ��TXR�LGLHQQHPHQ��FRQIURQ�pV�

GDQV�OHXU��UD�DLO���RPSRVpV�GH�EpQp�ROHV���RXV�DXUH]�OHV�FOpV�SRXU�OHV�UHMRLQGUH�H��

SUHQGUH�SDU��DX[�UpIOH[LRQV�p��LTXHV�SRU�pHV�SDU�OHV��33��

•� 6H��LELOL�HU�OH�SHU�R��HO�GH�OD�IR�F�LR��S�EOLT�H��R�SL�DOLqUH�DX[�HQMHX[�

QR�DPPHQ��p��LTXHV�GH� OD� UHF�HUF�H�GDQV� OD� OR�LTXH�DF�XHOOH� GH� IDLUH� GH� OD�

)UDQFH�XQ�F�HI�GH�ILO�HXURSpHQ�GH�O�LQQR�D�LRQ�HQ�VDQ�p�PDLV�VDQV�VDFULILHU�OHV�

LPSpUD�LIV� TXH� VRQ�� OD� SURGXF�LRQ� GH� GRQQpHV� UREXV�HV� H�� O�H[LV�HQFH� G�XQ�

pTXLOLEUH�EpQpILFH�ULVTXH�SRVL�LI�SRXU�OHV�SDU�LFLSDQ�V���

•� )DLUH� FR��Dv�UH� D�� SHU�R��HO� GH� OD� IR�F�LR�� S�EOLT�H� �R�SL�DOLqUH�

FRPPH��� OH�� �33� ��L��q�UH��� j� O�H��LUR��HPH��� PpGLFR�DGPL�L��UD�LI�

�R�SL�DOLHU�HQ���p�DQ���pEHU�pV�H��HQ�p�DOXDQ��GHV�SURMH�V�GH�UHF�HUF�H��RX��

HQ�UHVSHF�DQ��OHXU�LQGpSHQGDQFH��

•� �p�pUHU�F�H��OH��SHU�R��HO���R�SL�DOLHU�����L��pUr��SR�U�OH��T�H��LR���GH�

UHF�HUF�H� H�� G�p��LT�H�� e�HQ�XHOOHPHQ�� OHV� DPHQHU� j� UHMRLQGUH� XQ� �33�

��DODEOH� DX�DQ�� SRXU� OHV� SURIHVVLRQQHOV� GH� VDQ�p� TXH� SRXU� OHV� DX�UHV�

SHUVRQQHOV��RVSL�DOLHUV���

•� 6H��LELOL�HU�OH����U�F��UH��T�L��pEHU�H���OH���33�j�OH�U�RU�D�L�D�LR���j�

OH�U� L��pUr�� H�� j� OH�U�� EH�RL���� FH� TXL� SRXUUDL�� EpQpILFLHU� DX[� FRQGL�LRQV�

G�DFFXHLO�H��GH� �UD�DLO� GHV��33��SRXU� UDSSHO� OHV��33�VRQ���pEHU�pV�SDU� OHV�

��SL�DX[�H��OHXU�SHUVRQQHO�SHUPDQHQ��OHXU�HV��IRXUQL�SDU�O���SL�DO���
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(OpPH���� G��
SUR�UDPPH�

/D� SUpVHQ�H� IRUPD�LRQ� VH� FRPSRVH� GH� SOXVLHXUV�PRGXOHV�� DGUHVVpV� j� GLIIpUHQ�V�

SURILOV�GH�SURIHVVLRQQHOV���

•� 0RG�OH�����R���S�EOLF��� �� 6H��LELOL�D�LR��j� OD� UHF�HUF�H��FLH��LILT�H�H��

PpGLFDOH�

�� +LV�RLUH�GH�OD�UHF�HUF�H�FOLQLTXH���

�� 3ODFH� GH� OD� UHF�HUF�H� FOLQLTXH�GDQV� OH� SURFHVVXV��OREDO� GH� UHF�HUF�H� H��

Gp�HORSSHPHQ��HQ�VDQ�p��VXU�GHV�H[HPSOHV��DULpV�FRPPH�OH�PpGLFDPHQ���

G�DX�UHV�SURGXL�V�GH�VDQ�p�FRPPH�OHV�'0�H��GHV�UHF�HUF�HV��RUV�SURGXL��GH�

VDQ�p�SDU�H[HPSOH�pSLGpPLROR�LTXHV�SRXU�OD�VDQ�p�SXEOLTXH����

�� 6HQVLELOLVD�LRQ�j�O�p�ROX�LRQ�GX�FDGUH�MXULGLTXH�GH�OD�UHF�HUF�H��QR�DPPHQ��j�

O�HXURSpDQLVD�LRQ�GH�FH�FDGUH���

�� 3DQRUDPD�GHV�DF�HXUV�GH�OD�UHF�HUF�H�FOLQLTXH���

�� 'LV�LQF�LRQ�HQ�UH�UHF�HUF�H�H��DFFqV�j�XQ��UDL�HPHQ��LQQR�DQ���

•� 0RG�OH�����R���S�EOLF������pFR��HU�H�DSSURIR�GLH�GH���33��

�� 6�UXF�XUH��FRPSRVL�LRQ�GX��33��FDUDF�qUH�EpQp�ROH����

�� 0LVVLRQV�H��UpIOH[LRQV�p��LTXHV��GRQQHU�GHV�H[HPSOHV�GH�TXHV�LRQV�p��LTXHV�

GpED��XHV�DX�VHLQ�GHV��33�GH�PDQLqUH�IUpTXHQ�H�H��PRLQV�IUpTXHQ�H����

�� 2U�DQLVD�LRQ� GX� �33� �RU�DQLVD�LRQ� SUD�LTXH� GH� O�p�DOXD�LRQ�� F�DU�H� GH�

�UD�DLO��LQGHPQL�pV��DU�LFXOD�LRQ�D�HF�G�DX�UHV�DF�HXUV���

•� 0RG�OH������H��SULRUL�p�SURIH��LR��HO�����FHS�LEOH��G�L��p�UHU�����33����

,�L�LD�LR��D���GLIIpUH����H�MH���p��LT�H��

�� (QMHX[�p��LTXHV�VRXOH�pV�SDU�OD�UHF�HUF�H�GDQV�VRQ�HQVHPEOH���

�� +LV�RULTXH�GHV��UDQGHV�UpIOH[LRQV�p��LTXHV�HQ�UHF�HUF�H�FOLQLTXH��GHSXLV�OHV�

SURFqV�GH�1XUHPEHU��MXVTX�j�OD�FUpD�LRQ�GHV��33�HQ�)UDQFH�����

�� 3DQRUDPD� GHV� HQMHX[� p��LTXHV� DX[TXHOV� OHV� �33� VRQ�� GLUHF�HPHQ��

FRQIURQ�pV��V�DSSX�HU�VXU�GHV�H[HPSOHV���

•� 0RG�OH� �����H�� SULRUL�p� OH�� SHU�R��HO�� SDU�LFLSD��� j� O�DF�L�L�p� GH�

UHF�HUF�H� GH�� p�DEOL��HPH���� GH� �D��p�� �� 8�� FR��H��HPH��� OLEUH� H��

pFODLUp�G��SD�LH�������H�MH��PDMH�U�SR�U�O�p�DO�D�LR��p��LT�H�GH���33�

�� ([L�HQFHV� IRQGDPHQ�DOHV� �LQIRUPD�LRQV� HQ� IUDQoDLV�� QL�HDX� GH� ODQ�D�H��

DGDS�p�DX�SD�LHQ���GpODL�GH�VL�QD�XUH�GX�FRQVHQ�HPHQ���«����

�� 3UREOpPD�LTXHV� p��LTXHV� UpFXUUHQ�HV� GDQV� O�LQIRUPD�LRQ� SURSRVpH� DX[�

SD�LHQ�V��DSSUHQGUH�j�ELHQ�FRQV�UXLUH�VRQ�LQIRUPD�LRQ�DX[�SD�LHQ�V����

�� /HV� �DUDQ�LHV� GX� F�RL[� OLEUH� �DFFHS�DELOL�p� G�LQFOXVLRQ� GHV� SHUVRQQHV�

�XOQpUDEOHV�� H[L�HQFHV� VXU� OHV� LQGHPQL�pV�� SUp�HQ�LRQ� GH� O�LOOXVLRQ�

��pUDSHX�LTXH���«����

�� ([HPSOH�GX�IRUPXODLUH�GH�FRQVHQ�HPHQ��GX�SD�LHQ���

•� 0RG�OH������H��SULRUL�p�OH��SHU�R��HO��DGPL�L��UD�LI��H��GH�GLUHF�LR��GH��

H�HUoD��� GD��� GH�� p�DEOL��HPH���� �pEHU�HD��� ��� �33���� DFF�HLOOLU� ���

�33�GD����R��p�DEOL��HPH���

�� 5D��DF�HPHQ��DGPLQLV�UD�LI�GX��33���

�� /H� UHVSRQVDEOH� DGPLQLV�UD�LI�� XQ� SHUVRQQHO� GH� O���SL�DO� �UHFUX�HPHQ���

UpPXQpUD�LRQ��D�DQFHPHQ���GURL��j�OD�IRUPD�LRQ����

�� /HV�EHVRLQV�GHV��33��ORFDX[��pTXLSHPHQ���DVVLV�DQFH��HF�QLTXH��«���
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/�LQ�HU�HQ�LRQ�G�DF�HXUV�GH�OD�UHF�HUF�H�GDQV�OH�FDGUH�GH�FH�PRGXOH��PHPEUHV�GH�

�33���56���160��F�HUF�HXU«��HV��UHTXLVH�H��FRQGL�LRQQH�O�D��HLQ�H�GHV�REMHF�LIV�

GH�FH��H�IRUPD�LRQ��

/HV�PRGXOHV���H��%�QpFHVVL�HUDLHQ��GHX[�MRXUV�PLQLPXP�H��OH�PRGXOH���XQH�MRXUQpH�

H�� GHPL�PLQLPXP� �����H�� ��� VXU� XQH� MRXUQpH� H�� ��� VXU� XQH� GHPL�MRXUQpH��� /D�

IRUPD�LRQ�V�D[H�VXU�OHV�TXHV�LRQV�TX�LO�HV��QpFHVVDLUH�GH�VH�SRVHU�SOXV�TXH�VXU�OHV�

UpSRQVHV� GDQV� OD� PHVXUH� R�� FHOOHV�FL� VRQ�� IRU�HPHQ�� GpSHQGDQ�HV� GH� F�DTXH�

VL�XD�LRQ��

3�EOLF�

7RXV�OHV�SURIHVVLRQQHOV�LQ�pUHVVpV�SDU�OD�UHF�HUF�H�H��HQ�SULRUL�p���

•� 3HUVRQQHOV�GHV��+8��LQ�HV�L�D�HXUV��PpGHFLQV��S�DUPDFLHQV��VD�HV�IHPPHV��

LQILUPLHUV�«���

•� 3HUVRQQHOV� DGPLQLV�UD�LIV� �VHFUp�DLUHV�� SHUVRQQHOV� GHV� 5+� GHV� ��SL�DX[��

GLUHF�HXUV�G���SL�DX[���

•� 3HUVRQQHOV�GHV�'5�,��D��DF�pV�GH�UHF�HUF�HV�FOLQLTXHV�QR�DPPHQ����

•� 3URIHVVLRQQHOV� VXVFHS�LEOHV� G�LQ�p�UHU� OHV� �33�� FRUUHVSRQGDQ�� DX[� DF�L�L�pV�

GpFUL�HV� GDQV� O�DU�LFOH� 5�������� GX� FRGH� GH� OD� VDQ�p� SXEOLTXH� �PpGHFLQV��

S�DUPDFLHQV�� DX[LOLDLUHV�PpGLFDX[�� �UD�DLOOHXUV� VRFLDX[�� MXULV�HV�� p��LFLHQV��
SD�LHQ�V�H[SHU�V���

� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H���

,��L��Op� �R��U�OH�GH��H��LR��DF�D���

�R��H��H�H��

H�MH���

/H� 3UR�UDPPH� 3+�5(� �3HUIRUPDQFH� +RVSL�DOLqUH� SRXU� GHV� �F�D�V�

5HVSRQVDEOHV��GH�OD�'*26�HV��HQ�F�DU�H�GH�FRQFH�RLU�XQ�RX�LO�GH�UHFXHLO�GHV�

�DLQV�DF�D�V��G�HQ�UpFHS�LRQQHU�OHV�GRQQpHV��SXLV�GH�OHV�DQDO�VHU����FH��L�UH��OD�

PLVH� HQ� SODFH� G�XQ� FRQ�U�OH� GH� �HV�LRQ� DF�D�V�� FRQV�L�XH� XQ� SLOLHU� GH� O�DF�D��

�RVSL�DOLHU��

/H�3UR�UDPPH�3+�5(�V�LQVFUL��GDQV�XQH�GpPDUF�H�GH��UDQVIRUPD�LRQ�GH�O�DF�D��

�RVSL�DOLHU�DX�VHU�LFH�GX�VRLQ��/DQFp� ILQ� ������ O�REMHF�LI�GH�FH�3UR�UDPPH�HV��

G�DLGHU�OHV���SL�DX[�j�UpDOLVHU�GHV���pFRQRPLHV�LQ�HOOL�HQ�HV����RX��HQ�SUpVHU�DQ��

OD�TXDOL�p�GHV�VRLQV��(Q�HIIH��� OHV�DF�D�V�FRQV�L�XHQ��XQ�HQMHX�PDMHXU�SRXU� OHV�

p�DEOLVVHPHQ�V�GH�VDQ�p���DQ��HQ��HUPHV�GH�FR��V��HQ�LURQ�XQ��LHUV�GHV�EXG�H�V�

VRQ��GHV�GpSHQVHV�DF�D�V���TXH�GH�TXDOL�p��

/H�SUR�UDPPH�3+�5(�HV��IRQGp�VXU�O�DG�pVLRQ�GH�OD�FRPPXQDX�p�GHV�DF�HXUV�

GH�O�DF�D���O�pF�DQ�H�GH�ERQQHV�SUD�LTXHV�H��O�DSSXL�j�GHV�DF�LRQV�Pp�LHU��'HSXLV�

VRQ� ODQFHPHQ��� OD� IRQF�LRQ� DF�D�� �RVSL�DOLqUH� V�HV�� Up�XOLqUHPHQ��

SURIHVVLRQQDOLVpH�� /D� PLVH� HQ� SODFH� GHV�*+7��*URXSHPHQ�V� +RVSL�DOLHUV� GH�

7HUUL�RLUHV��H�� OD�PRQ�pH�HQ�SXLVVDQFH�GHV�RSpUD�HXUV�G�DF�D���RVSL�DOLHUV�VRQ��

DX�DQ��GH�IDF�HXUV��pPRL�QDQ��GH�FH��H�SUR�UHVVLRQ�GH�PD�XUL�p�H��GH�O�p�ROX�LRQ�

GH�O�HQ�LURQQHPHQ��GH�OD�IRQF�LRQ�DF�D��j�O���SL�DO���

�HV�IRQGD�LRQV�QpFHVVDLUHV�p�DQ��SRVpHV��O�HQMHX�HV��GpVRUPDLV�GH�Gp�HORSSHU�

H��G�LQV�L�X�LRQQDOLVHU�XQH�IRQF�LRQ�DF�D���HUUL�RULDOH�SHUIRUPDQ�H��DX�VHU�LFH�GH�OD�

TXDOL�p� GHV� VRLQV�� HQ� OD� GR�DQ�� G�RX�LOV� SHUPH��DQ�� OH� SLOR�D�H� GHV� SURFHVVXV�

G�DF�D��� HQ� FDSL�DOLVDQ�� VXU� GHV� SUD�LTXHV� �DUPRQLVpHV� j� XQ� QL�HDX�*+7�� HQ�

SURPRX�DQ�� GHV� DF�D�V� GXUDEOHV� H�� LQQR�DQ�V�� H�� HQ� PH��DQ�� HQ� °X�UH� GH�

QRX�HDX[�OH�LHUV�GH�SHUIRUPDQFH��

�X� �UD�HUV� OD�PLVH� HQ� SODFH� G�XQ� FRQ�U�OH� GH� �HV�LRQ�DF�D�V�� OHV� 3��7� �SODQ�

G�DF�LRQ�DF�D�V��HUUL�RULDX[��SHUPH��HQ�����

�� 8QH�GpPDUF�H�RSpUD�LRQQHOOH�FRQV�UXL�H�j�O�pF�HOOH�G�XQ�*+7�SRXU�PRELOLVHU�

O�HQVHPEOH�GHV�p�DEOLVVHPHQ�V�VXU�XQH�DPEL�LRQ�DF�D��IRU�H���

�� 'H� PH��UH� HQ� SODFH� XQ� SODQ� G�DF�LRQ� FRQFUH�� TXL� LGHQ�LILH� GHV� SLV�HV�

G�DPpOLRUD�LRQV�SHUPH��DQ��G�DPpOLRUHU�OD�TXDOL�p��GH�VLPSOLILHU�OHV�SURFpGXUHV�

H��GH�Gp�D�HU�GH�OD�SHUIRUPDQFH�VXU�OHV�DF�D�V���

�� 8Q� PRPHQ�� G�pF�DQ�H� SOXUL�SURIHVVLRQQHO� DX�RXU� GX� GLDOR�XH� DF�H�HXU�

SUHVFULS�HXU���

�� 8Q���ODERUD�RLUH���G�LGpHV�VH��UDGXLVDQ��SDU�O�DF�L�D�LRQ�GH��RXV�OHV�OH�LHUV�GH�

O�DF�D��VXU�O�HQVHPEOH�GX�SpULPq�UH�DF�D��GX�*+7��GHV�SURGXL�V�GH�VDQ�p�DX[�

�UD�DX[�HQ�SDVVDQ��SDU�O�LQIRUPD�LTXH�RX�O�DF�D��GH�IRUPD�LRQ���

�� 8Q� SURFHVVXV� DERX�LVVDQ�� j� O�pODERUD�LRQ� G�XQH� IHXLOOH� GH� URX�H� G�DF�LRQV�

DF�D��j�PHQHU�GDQV�O�DQQpH�SDU�OH�UHVSRQVDEOH�GX�SODQ�G�DF�LRQ�DF�D�V�H��OHV�

GLIIpUHQ�HV�SDU�LHV�SUHQDQ�HV�DX�VHLQ�GH�OD�IRQF�LRQ�DF�D��GX�*+7��

2EMHF�LI��GH�

OD�IRUPD�LR���

�� �RPSUHQGUH�OHV�HQMHX[�GHV�DF�D�V�HQ�PLOLHX��RVSL�DOLHU�H��PDL�ULVHU�OH�FDOFXO�

GHV��DLQV�DF�D�V���

�� 3UpSDUHU�VD�GpPDUF�H�3��7���

�� ,GHQ�LILHU�VHV�DF�LRQV�H��OH�LHUV�GH��DLQV���
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�� 6�DSSURSULHU�O�X�LOLVD�LRQ�GH�O�RX�LO�GH�VDLVLH�3��7���

�� 0DL�ULVHU�O�X�LOLVD�LRQ�GH�O�RX�LO�GH�VDLVLH�3��7�HQ�DX�RQRPLH���

�� 5pDOLVHU�OH�VXL�L�GH�VRQ�3��7��

(OpPH����G��

SUR�UDPPH�

5�OH�H��PL��LR���G����FR��U�OH�U�GH��H��LR��DF�D�����

�� 2EMHF�LIV�GX�FRQ�U�OH�GH��HV�LRQ���

�� 0LVVLRQV�G�XQ�FRQ�U�OHXU�GH��HV�LRQ��

�� 6SpFLILFL�pV�G�XQ�FRQ�U�OH�GH��HV�LRQ��RVSL�DOLHU��H[HPSOH�GH�ILF�H�GH�

SRV�H���

�� 5HQGUH�OLVLEOHV�OHV�HQMHX[�H���UD�DX[�GHV�IRQF�LRQV�DF�D�V��

�

0p��RGROR�LH�G��FDOF�O�GH�OD�SHUIRUPD�FH�L�FO�D���

�� 'pILQL�LRQ�GHV��DLQV���

�� ,GHQ�LILHU�OHV�GLIIpUHQ�HV�FD�p�RULHV�GH��DLQV���

�� 6D�RLU�OHV�GLV�LQ�XHU�H��OHV��UDL�HU�GDQV�OH�FDGUH�GX�3��7��

�� /H�FDOFXO�GH�SHUIRUPDQFH�HQ�FR���FRPSOH���

�� 0p��RGROR�LH���

�� /�DQDO�VH�FRPSDUpH�GHV��DLQV�DF�D�V��HUVXV�EXG�p�DLUHV��

�� (QMHX[�GH�GLV�LQ�XHU��DLQV�DF�D�V�H���DLQV�EXG�p�DLUHV��

�� 9DORULVD�LRQ�GX�Pp�LHU�G�DF�H�HXU�H��GH�O�DSSRU��GHV�IRQF�LRQV�DF�D�V���

�

6�L�L�G����3��7��R�SL�DOLHU��

�� 0LVH�HQ�SODFH�G�XQ�VXL�L�DX�VHLQ�G�XQH�RU�DQLVD�LRQ�DF�D�V�GH�*+7��

�� )DLUH�G�XQ�3��7�XQ�RX�LO�GH��UD�DLO�SRXU�OHV�DF�H�HXUV�H��OHV�IRQF�LRQV�

DF�D�V�GDQV�OHXU�TXR�LGLHQ��

�� 8Q�RX�LO�GH�UpIpUHQFH��

�� 8Q�RX�LO�TXL�SHUPH��GH�VXL�UH�O�p�ROX�LRQ�GH�VHV�DF�LRQV���

�� 8Q�RX�LO�TXL�SHUPH��GH��DORULVHU�VHV�DF�LRQV�DXSUqV�GH�OD�'LUHF�LRQ���

*pQpUDOH�GHV�*+7�H��GHV��X�HOOHV��

�D��FR�FUH��SR�U�FRPSOp�HU����3��7�

�

3R�U�DOOHU�SO���ORL����

�� /H� SUR�UDPPH� 3+�5(� �� 0LQLV�qUH� GH� OD� 6DQ�p� H�� GH� OD� 3Up�HQ�LRQ�

�VDQ�H��RX��IU��

�� /H� SLOR�D�H� GH� OD� SHUIRUPDQFH� DF�D�� �� 0LQLV�qUH� GH� OD� 6DQ�p� H�� GH� OD�

3Up�HQ�LRQ��VDQ�H��RX��IU��

3�EOLF�

7RX�H�SHUVRQQH�LPSOLTXpH�GDQV�OHV�DF�D�V�H��OH�FDOFXO�GH�OD�SHUIRUPDQFH����

�� 'LUHF�HXU�DF�D�V����

�� 5HVSRQVDEOHV�DF�D�V���

�� �F�H�HXUV���

�� �RQ�U�OHXU�GH��HV�LRQ�DF�D����

�� �F�H�HXUV���

�� ,Q�HU�HQDQ�V�GL�HUV�VXU�OD�SDU�LH�3��7���
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H���

,��L��Op� 0H��UH�H��SODFH����6,�DF�D���

�R��H��H�H��

H�MH���

/H� 3UR�UDPPH� 3+�5(� �3HUIRUPDQFH� +RVSL�DOLqUH� SRXU� GHV� �F�D�V�

5HVSRQVDEOHV�� V�LQVFUL�� GDQV� XQH� GpPDUF�H� GH� �UDQVIRUPD�LRQ� GH� O�DF�D��

�RVSL�DOLHU�DX�VHU�LFH�GX�VRLQ���

/DQFp�ILQ�������O�REMHF�LI�GH�FH�3UR�UDPPH�HV��G�DLGHU�OHV���SL�DX[�j�UpDOLVHU�GHV�

��pFRQRPLHV�LQ�HOOL�HQ�HV����RX��HQ�SUpVHU�DQ��OD�TXDOL�p�GHV�VRLQV��(Q�HIIH���OHV�

DF�D�V� FRQV�L�XHQ��XQ�HQMHX�PDMHXU� SRXU� OHV�p�DEOLVVHPHQ�V�GH� VDQ�p�� �DQ�� HQ�

�HUPHV�GH�FR��V��HQ�LURQ�XQ��LHUV�GHV�EXG�H�V�VRQ��GHV�GpSHQVHV�DF�D�V���TXH�

GH�TXDOL�p��

/H�SUR�UDPPH�3+�5(�HV��IRQGp�VXU�O�DG�pVLRQ�GH�OD�FRPPXQDX�p�GHV�DF�HXUV�

GH�O�DF�D���O�pF�DQ�H�GH�ERQQHV�SUD�LTXHV�H��O�DSSXL�j�GHV�DF�LRQV�Pp�LHU��'HSXLV�

VRQ� ODQFHPHQ��� OD� IRQF�LRQ� DF�D�� �RVSL�DOLqUH� V�HV�� Up�XOLqUHPHQ��

SURIHVVLRQQDOLVpH�� /D� PLVH� HQ� SODFH� GHV�*+7��*URXSHPHQ�V� +RVSL�DOLHUV� GH�

7HUUL�RLUHV��H�� OD�PRQ�pH�HQ�SXLVVDQFH�GHV�RSpUD�HXUV�G�DF�D���RVSL�DOLHUV�VRQ��

DX�DQ��GH�IDF�HXUV��pPRL�QDQ��GH�FH��H�SUR�UHVVLRQ�GH�PD�XUL�p�H��GH�O�p�ROX�LRQ�

GH�O�HQ�LURQQHPHQ��GH�OD�IRQF�LRQ�DF�D��j�O���SL�DO���

�HV�IRQGD�LRQV�QpFHVVDLUHV�p�DQ��SRVpHV��O�HQMHX�HV��GpVRUPDLV�GH�Gp�HORSSHU�

H��G�LQV�L�X�LRQQDOLVHU�XQH�IRQF�LRQ�DF�D���HUUL�RULDOH�SHUIRUPDQ�H��DX�VHU�LFH�GH�OD�

TXDOL�p� GHV� VRLQV�� HQ� OD� GR�DQ�� G�RX�LOV� SHUPH��DQ�� OH� SLOR�D�H� GHV� SURFHVVXV�

G�DF�D��� HQ� FDSL�DOLVDQ�� VXU� GHV� SUD�LTXHV� �DUPRQLVpHV� j� XQ� QL�HDX�*+7�� HQ�

SURPRX�DQ�� GHV� DF�D�V� GXUDEOHV� H�� LQQR�DQ�V�� H�� HQ� PH��DQ�� HQ� °X�UH� GH�

QRX�HDX[�OH�LHUV�GH�SHUIRUPDQFH��

/D�PLVH�HQ�SODFH�GX�6�V�qPH�G�,QIRUPD�LRQ� �6,��DF�D�V��FRQV�L�XH�XQ�SLOLHU� GH�

O�DF�D�� �RVSL�DOLHU� GDQV� OH� FDGUH� GX� 3UR�UDPPH� 3+�5(� H�� FRQ�ULEXH� DX� ERQ�

IRQF�LRQQHPHQ��GHV�IRQF�LRQV�DF�D�V�GHV�*+7��,O�QpFHVVL�H�GH�PDL�ULVHU��RXV�OHV�

pOpPHQ�V�GH�VRQ�GpSORLHPHQ���SRXU�HQ��LUHU�OHV�EpQpILFHV�D��HQGXV��

2EMHF�LI��GH�

OD�IRUPD�LR���

/D�SUpVHQ�H�IRUPD�LRQ�D�SRXU�EX��GH�SUp�RLU�OHV�DF�LRQV�QpFHVVDLUHV�j�OD�PLVH�HQ�

SODFH�G�XQ�6,�DF�D�V���

(OOH�FRQFHUQH�OHV�*+7�HQ�UpIOH[LRQ�SURMHF�LRQ�GX�GpSORLHPHQ��G�XQ�6�,���F�D�V���

�� 6DLVLU�OHV�HQMHX[�GH�OD�PLVH�HQ�SODFH�G�XQ�6,�DF�D�V���

�� 3UpVHQ�HU�OHV�IRQF�LRQQDOL�pV�G�XQ�6�,���F�D�V���

�� ,GHQ�LILHU�O�HQVHPEOH�GHV�SUpUHTXLV�DX�GpSORLHPHQ��G�XQ�6�,���F�D�V����

�� �SSUp�HQGHU�OHV�GLIIpUHQ�HV�S�DVHV�GH�GpSORLHPHQ��G�XQ�6�,���F�D�V�D�HF�VHV�

LQFLGHQFHV�VXU�OHV�DF�HXUV�DF�D�V�GX�*+7�H��OHV�6�,��GH�O�pFRV�V�qPH���

�� 3UpVHQ�HU�OD�FRQGXL�H�DX�F�DQ�HPHQ��j�RSpUHU���

�� ([SOLFL�HU�OHV�SRLQ�V�G�D��HQ�LRQV�GH��HV�LRQ�GH�SURMH��SRXU�FRQGXLUH�OH�SURMH��

DX�VXFFqV��

(OpPH����G��

SUR�UDPPH�

�� ,Q�URGXF�LRQ���SUpVHQ�D�LRQ�GH�OD�IHXLOOH�GH�URX�H�3+�5(�VXU�OHV�6�,��

�� 'HVFULS�LRQ�GHV�RX�LOV��

�� 3UpVHQ�D�LRQ� GHV� LQ�HUDF�LRQV� HQ�UH� OHV� RX�LOV� H�� OHV� IOX[� �XUEDQLVD�LRQ��

OR�L�UDPPH��

�� ,Q�HUDF�LRQV�HQ�UH�OH�6�,���F�D�V�H��OHV�6�,��GH�O�pFRV�V�qPH��*()��

+(/,26��«�����
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�� 6F�pPD�G�XUEDQLVD�LRQ�FLEOH���SH�GH�O�LPSOpPHQ�D�LRQ�GX�6�,���F�D�V�

GDQV�OH�6�,�+��GHV�p�DEOLVVHPHQ�V�GX�*+7��

�� 6F�pPD�GLUHF�HXUV�

�� )RQF�LRQQDOL�pV���

�� 3��7��

�� �RQ�HU�HQFH�GHV�PDUF�pV���

�� *HV�LRQ�GHV�UpIpUHQ�LHOV��

�� 3UpVHQ�D�LRQ�G�RX�LOV��QR�DPPHQ��6pPDS�RUH��

�� �RQGXL�H� GH� SURMH�� H�� S�DVHV� FOHIV� GHV� SODQQLQ�V� �5��,�� RU�DQLVD�LRQ� GH�

SURMH���F�DU�HV�SDU�DF�HXU�H�F�«����

�� 3UpVHQ�D�LRQ�GHV�pOpPHQ�V�GH�SUpUHTXLV�DX�GpSORLHPHQ��G�XQ�6�,���F�D�V�

D�HF�Pp��RGROR�LH�GH�PLVH�HQ�°X�UH��

�� 3UpVHQ�D�LRQ�GHV�RX�LOV�GH�FRQGXL�H�DX�F�DQ�HPHQ��*+7�DSSURSULpV�DX�

GpSORLHPHQ��G�XQ�6�,���F�D�V��

�� 3ULQFLSH�GH�ILQDQFHPHQ��

�� �DV� SUD�LTXH� DX� �UD�HUV� G�XQH� VROX�LRQ� 6�,�� �F�D�� �SDU� H[HPSOH� �DV�

SUD�LTXH�VXSSRU�V� LVVXV� GX� GpSORLHPHQ�� G�XQH� VROX�LRQ� 6�,�� �F�D��

6(0�3+25(���

�� 5H�RXU�G�H[SpULHQFHV�GX�GpSORLHPHQ��G�XQ�6�,���F�D�V��

�

3R�U�DOOHU�SO���ORL����

�� /H�3UR�UDPPH�3+�5(�D�Gp�HORSSp�XQ�6,�DF�D�V�VXU�PHVXUH�6(0�3+25(�

�6�V�(0H� G�LQIRUPD�LRQ� �F�D�V� 3RXU� GHV� +2SL�DX[� DX[� DF�D�V�

5HVSRQVDEOHV���TXL�HV��HQ�FRXUV�GH�GpSORLHPHQ��GDQV�XQH��UHQ�DLQH�GH�*+7��

3DU�FRQVpTXHQ���GHV�H[HPSOHV�SHX�HQ��r�UH�LOOXV�UpV�D�HF�FH��RX�LO���

�� /H�SUR�UDPPH�3+�5(���0LQLV�qUH�GH�OD�6DQ�p�H��GH�OD�3Up�HQ�LRQ�

�VDQ�H��RX��IU��

3�EOLF�

7RX�H�SHUVRQQH�LPSOLTXpH�GDQV�OH�GpSORLHPHQ��G�XQ�6�,���F�D�V����

�� 'LUHF�HXU�DF�D�V���

�� �RQ�U�OHXU�GH��HV�LRQ�DF�D����

�� ��HI�GH�SURMH��02��'6,��

�
� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H����

,��L��Op� /R�L��LT�H�H��F�DL�H��OREDOH�G�DSSUR�L�LR��HPH�������SSO��F�DL����

�R��H��H�H��

H�MH���

/H� 3UR�UDPPH� 3+�5(� �3HUIRUPDQFH� +RVSL�DOLqUH� SRXU� GHV� �F�D�V�

5HVSRQVDEOHV�� V�LQVFUL�� GDQV� XQH� GpPDUF�H� GH� �UDQVIRUPD�LRQ� GH� O�DF�D��

�RVSL�DOLHU�DX�VHU�LFH�GX�VRLQ���

/DQFp�ILQ�������O�REMHF�LI�GH�FH�3UR�UDPPH�HV��G�DLGHU�OHV���SL�DX[�j�UpDOLVHU�GHV�

��pFRQRPLHV�LQ�HOOL�HQ�HV����RX��HQ�SUpVHU�DQ��OD�TXDOL�p�GHV�VRLQV��(Q�HIIH���OHV�

DF�D�V� FRQV�L�XHQ��XQ�HQMHX�PDMHXU� SRXU� OHV�p�DEOLVVHPHQ�V�GH� VDQ�p�� �DQ�� HQ�

�HUPHV�GH�FR��V��HQ�LURQ�XQ��LHUV�GHV�EXG�H�V�VRQ��GHV�GpSHQVHV�DF�D�V���TXH�

GH�TXDOL�p��

/H�SUR�UDPPH�3+�5(�HV��IRQGp�VXU�O�DG�pVLRQ�GH�OD�FRPPXQDX�p�GHV�DF�HXUV�

GH�O�DF�D���O�pF�DQ�H�GH�ERQQHV�SUD�LTXHV�H��O�DSSXL�j�GHV�DF�LRQV�Pp�LHU��'HSXLV�

VRQ� ODQFHPHQ��� OD� IRQF�LRQ� DF�D�� �RVSL�DOLqUH� V�HV�� Up�XOLqUHPHQ��

SURIHVVLRQQDOLVpH�� /D� PLVH� HQ� SODFH� GHV�*+7��*URXSHPHQ�V� +RVSL�DOLHUV� GH�

7HUUL�RLUHV��H��OD�PRQ�pH�HQ�SXLVVDQFH�GHV�RSpUD�HXUV�G�DF�D���RVSL�DOLHUV�VRQ��

DX�DQ��GH�IDF�HXUV��pPRL�QDQ��GH�FH��H�SUR�UHVVLRQ�GH�PD�XUL�p�H��GH�O�p�ROX�LRQ�

GH�O�HQ�LURQQHPHQ��GH�OD�IRQF�LRQ�DF�D��j�O���SL�DO���

�HV�IRQGD�LRQV�QpFHVVDLUHV�p�DQ��SRVpHV��O�HQMHX�HV��GpVRUPDLV�GH�Gp�HORSSHU�

H��G�LQV�L�X�LRQQDOLVHU�XQH�IRQF�LRQ�DF�D���HUUL�RULDOH�SHUIRUPDQ�H��DX�VHU�LFH�GH�OD�

TXDOL�p� GHV� VRLQV�� HQ� OD� GR�DQ�� G�RX�LOV� SHUPH��DQ�� OH� SLOR�D�H� GHV� SURFHVVXV�

G�DF�D��� HQ� FDSL�DOLVDQ�� VXU� GHV� SUD�LTXHV� �DUPRQLVpHV� j� XQ� QL�HDX�*+7�� HQ�

SURPRX�DQ�� GHV� DF�D�V� GXUDEOHV� H�� LQQR�DQ�V�� H�� HQ� PH��DQ�� HQ� °X�UH� GH�

QRX�HDX[�OH�LHUV�GH�SHUIRUPDQFH��

/D�FULVH�VDQL�DLUH�D�Up�pOp�DX��UDQG�MRXU�O�LPSRU�DQFH�GHV�HQMHX[�GH�OD�OR�LV�LTXH�

�RVSL�DOLqUH�DXVVL�ELHQ�HQ� �HUPHV�G�HIILFDFL�p�RSpUD�LRQQHOOH�TXH�GH��HV�LRQ�GX�

ULVTXH�GH�SpQXULH��

/D�OR�LV�LTXH�H��OD�F�DvQH��OREDOH�G�DSSUR�LVLRQQHPHQ��DX�VHQV���VXSSO��F�DLQ����

j� VD�RLU� OD� �HV�LRQ� GHV� IOX[� GH� SURGXL�V� �DSSUR�LVLRQQHPHQ��� V�RFND�H��

GLV�ULEX�LRQ��FRQV�L�XHQ��XQ�F�DQ�LHU�PDMHXU�GX�3UR�UDPPH�3+�5(�SLOR�p�SDU�OH�

0LQLV�qUH�GH�OD�6DQ�p���

���*+7�SLOR�HV�RQ��DLQVL�p�p�DFFRPSD�QpV�SDU�OH�SUR�UDPPH�3�DUH�HQ������VXU�

OD�OR�LV�LTXH�H��OD�F�DvQH��OREDOH�G�DSSUR�LVLRQQHPHQ��TXL�FRX�UH�SULQFLSDOHPHQ��

OHV�SURGXL�V��pQpUDX[��OHV�PpGLFDPHQ�V��OHV�GLVSRVL�LIV�PpGLFDX[�H��OHV�SURGXL�V�

DOLPHQ�DLUHV�RX�G����HOOHULH���RLUH�OHV�DUF�L�HV��

/�HQMHX�HV��G�DERX�LU�j�OD�PLVH�HQ�SODFH�GH�ERQQHV�SUD�LTXHV�GDQV�OHV�*+7�H��GH�

FRQ�ULEXHU� j� XQH� SOXV� �UDQGH� SURIHVVLRQQDOLVD�LRQ� GH� OD� IRQF�LRQ� OR�LV�LTXH�

�RVSL�DOLqUH��

2EMHF�LI��GH�

OD�IRUPD�LR���

/�REMHF�LI�HV��GH�GpSOR�HU�XQH�IRUPD�LRQ�VXU�OHV���qPHV�GH�OD�SURIHVVLRQQDOLVD�LRQ�

GHV�Pp�LHUV�OR�LV�LTXHV�H��GHV�FRPSp�HQFHV�DX�RXU�GH�OD���VXSSO��F�DLQ���TXL�VRL��

FRPPXQH�DX�SOXV��UDQG�QRPEUH�GH�*+7�TXHOOH�TXH�VRL��OHXU��DLOOH���

3OXV�FRQFUq�HPHQ��FH��H�IRUPD�LRQ��LVH�j�RX�LOOHU�GHV�D�HQ�V�TXL�RQ��VRX�DL�p�VH�

SURIHVVLRQQDOLVHU�VXU� OD��HV�LRQ�GH� OD���VXSSO��F�DLQ���DORUV�TX�LOV� Q�RQ��SDV��j�

O�RUL�LQH��GH�IRUPD�LRQ�VXU�FH��H���pPD�LTXH���

�
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/D�PLVH�HQ�SODFH�GH�ERQQHV�SUD�LTXHV�SDU� OHV�*+7�� �LVH�XQH�RS�LPLVD�LRQ�GX�

FLUFXL��OR�LV�LTXH�VXU����

� 5pGXF�LRQ�GHV�VXUIDFHV�GH�V�RFND�H�

� 3URIHVVLRQQDOLVD�LRQ�GHV�SHUVRQQHOV�HQ�F�DU�H�GH�OD�OR�LV�LTXH�

� 8�LOLVD�LRQ�GX���SOHLQ��LGH���

� 0LVH�HQ�SODFH�G�XQH�OR�LV�LTXH�G�p�D�H�

� 5HF�HUF�H�GX�ERQ�QL�HDX�GH�V�RFN�SDU���SH�GH�SURGXL�V��UpGXF�LRQ�GX�QRPEUH

GH��RXUQpHV�H��DX�PHQ�D�LRQ�GHV��RXUQpHV�PL[�HV�H�F���

�H��H�RS�LPLVD�LRQ�FRQGXL��j�G�LPSRU�DQ�V�F�DQ�HPHQ�V�GH�UpRU�DQLVD�LRQ�GH�OD�

OR�LV�LTXH� j� O�pF�HOOH� �HUUL�RULDOH� GX�*+7� TX�LO� FRQ�LHQ�� G�DFFRPSD�QHU� SDU� XQ�

QL�HDX�GH�IRUPD�LRQ�DGpTXD��GHV�D�HQ�V��HQMHX�5+�HVVHQ�LHO���

(OpPH����G��

SUR�UDPPH�

/D� IRUPD�LRQ� j� OD� SURIHVVLRQQDOLVD�LRQ� GHV� Pp�LHUV� GH� OD� ��VXSSO�� F�DLQ���

OR�LV�LTXH� GH�UD� SHUPH��UH� DX[� V�D�LDLUHV� G�DFTXpULU� OHV� FRQQDLVVDQFHV�

��pRULTXHV�H��SUD�LTXHV�VXL�DQ�HV���

� �RQQDLVVDQFH�GHV�EDVHV�Up�OHPHQ�DLUHV��

� 3ULQFLSHV�GH�SLOR�D�H�GH�OD�IRQF�LRQ�OR�LV�LTXH��LQGLFD�HXUV��RX�LOV�GH�SLOR�D�H���

� �RPSUp�HQVLRQ� GHV� HQMHX[�� GHV� �UDQGV� SULQFLSHV� G�RU�DQLVD�LRQ� GH� OD

��VXSSO��F�DLQ���GDQV�OHV�p�DEOLVVHPHQ�V�GH�VDQ�p��TX�HV��FH�TX�XQ�HQ�UHS���

TX�HV��FH�TXH�OD���VXSSO��F�DLQ����TX�HV��FH�TXH�OD�OR�LV�LTXH�G�p�D�H��TX�HV��

FH�TXH�OH�SOHLQ��LGH���

� (QMHX[� VSpFLILTXHV� j� OD� 3�DUPDFLH� j� 8VD�H� ,Q�pULHXU� �38,�� H�� DX[

PpGLFDPHQ�V�RX�GLVSRVL�LIV�PpGLFDX[�LGHQ�LILpV�FRPPH���VHQVLEOHV���HQ�FDV

GH�SpQXULH��

� (QMHX[� VSpFLILTXHV�DX�0D�DVLQ��pQpUDO�H��DX[�(TXLSHPHQ�V�GH�3UR�HF�LRQ

,QGL�LGXHOV��

� 3DVVD�LRQ� GHV� FRPPDQGHV� �OR�LFLHO� GH� SDVVD�LRQ� GHV� FRPPDQGHV�

�pULILFD�LRQ�GX�VHU�LFH�IDL���FDV�FRQFUH�V���

� 5HOD�LRQ�D�HF�OHV�IRXUQLVVHXUV���3UpVHQ�HU� OD�UHOD�LRQ�FRQ�UDF�XHOOH�GX�SRLQ�

GH��XH�GHV�IRXUQLVVHXUV��

� (QMHX[�GH�OD�SUpSDUD�LRQ�H��GH�OD��HV�LRQ�GHV�V�RFNV���ERQ�QL�HDX�GH�UR�D�LRQ�

�HV�LRQ�GX� ULVTXH�GH�SpQXULH��HQMHX[� ILQDQFLHUV��LD� OH�%HVRLQ�HQ�)RQGV�GH

5RXOHPHQ���%)5���SULQFLSDX[�EHQF�PDUNV�H[LV�DQ�V�H�F���

� 8�LOLVD�LRQ�GHV�QRX�HOOHV��HF�QROR�LHV�GDQV�OD�OR�LV�LTXH��RVSL�DOLqUH���URER�V
H��DX�RPD�HV��SQHXPD�LTXHV��GURQHV��

� 0Dv�ULVH�GHV�RX�LOV�LQIRUPD�LTXHV�QpFHVVDLUHV�j�OD�UpDOLVD�LRQ�GH�OHXU�DF�L�L�p

�OR�LFLHO� GH� SDVVD�LRQ� GHV� FRPPDQGHV�� OR�LFLHO� GH� �HV�LRQ� GHV� V�RFNV�� 6,

OR�LV�LTXH� 5HOD�LRQ� HQ�UH� IRQF�LRQ� OR�LV�LTXH�� IRQF�LRQ� DF�D�� H�� IRQF�LRQ

ILQDQFLqUH� �UHPH��UH� OD���VXSSO�� F�DLQ����RVSL�DOLqUH�GDQV�XQ� FRQ�H[�H�SOXV

�pQpUDO���

� 6pFXULVD�LRQ� GHV� V�RFNV� ��� FRPSULV� V�RFND�H� GDQV� OHV� ��DUVHQDX[��� GHV

XQL�pV�GH�VRLQV��

/D� IRUPD�LRQ� GRQQHUD� OHV� EDVHV� QpFHVVDLUHV� j� O�D�HQ�� SRXU� XQH� p�HQ�XHOOH�

p�ROX�LRQ��HUV�XQH�IRQF�LRQ�G�HQFDGUHPHQ��GDQV�OD�OR�LV�LTXH��

3R�U�DOOHU�SO���ORL����

/H�SUR�UDPPH�3+�5(���0LQLV�qUH�GH�OD�6DQ�p�H��GH�OD�3Up�HQ�LRQ�

�VDQ�H��RX��IU��
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3�EOLF�

/HV�SURILOV�D��HQGXV�VRQ��OHV�DF�HXUV�GH�OD�F�DvQH�OR�LV�LTXH��TXHOOH�TXH�VRL��OHXU�

FD�p�RULH�V�D�X�DLUH�H��SURIHVVLRQQHOOH����

�� �DGUHV�OR�LV�LFLHQV�GHV�HQ�UHS��V���

�� �DGUHV�OR�LV�LFLHQV�HQ�F�DU�H�GH�OD��HV�LRQ�GHV��RXUQpHV���

�� �DGUHV�OR�LV�LFLHQV�GH�OD�38O���

�� 3HUVRQQHO� VRL�QDQ�� GDQV� OHV� XQL�pV� GH� VRLQV� HQ� F�DU�H� GH� OD� �HV�LRQ�

OR�LV�LTXH�GHV���DUVHQDX[���H�F�����

�
� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H����

,��L��Op�
3DUFR�U�� G�DSSURSULD�LR�� 6(0�3�25(� �6,� DF�D��� ��U� PH��UH� SR�U� OH��
p�DEOL��HPH����GH�6D��p��

�R��H��H�H��
H�MH���

/H� 3UR�UDPPH� 3+�5(� �3HUIRUPDQFH� +RVSL�DOLqUH� SRXU� GHV� �F�D�V�

5HVSRQVDEOHV�� V�LQVFUL�� GDQV� XQH� GpPDUF�H� GH� �UDQVIRUPD�LRQ� GH� O�DF�D��

�RVSL�DOLHU�DX�VHU�LFH�GX�VRLQ��

/DQFp�ILQ�������O�REMHF�LI�GH�FH�3UR�UDPPH�HV��G�DLGHU�OHV���SL�DX[�j�UpDOLVHU�GHV�

��pFRQRPLHV�LQ�HOOL�HQ�HV����RX��HQ�SUpVHU�DQ��OD�TXDOL�p�GHV�VRLQV��(Q�HIIH���OHV�

DF�D�V� FRQV�L�XHQ��XQ�HQMHX�PDMHXU� SRXU� OHV�p�DEOLVVHPHQ�V�GH� VDQ�p�� �DQ�� HQ�

�HUPHV�GH�FR��V��HQ�LURQ�XQ��LHUV�GHV�EXG�H�V�VRQ��GHV�GpSHQVHV�DF�D�V���TXH�

GH�TXDOL�p��

/H�SUR�UDPPH�3+�5(�HV��IRQGp�VXU�O�DG�pVLRQ�GH�OD�FRPPXQDX�p�GHV�DF�HXUV�

GH�O�DF�D���O�pF�DQ�H�GH�ERQQHV�SUD�LTXHV�H��O�DSSXL�j�GHV�DF�LRQV�Pp�LHU��'HSXLV�

VRQ� ODQFHPHQ��� OD� IRQF�LRQ� DF�D�� �RVSL�DOLqUH� V�HV�� Up�XOLqUHPHQ��

SURIHVVLRQQDOLVpH�� /D� PLVH� HQ� SODFH� GHV�*+7��*URXSHPHQ�V� +RVSL�DOLHUV� GH�

7HUUL�RLUHV��H�� OD�PRQ�pH�HQ�SXLVVDQFH�GHV�RSpUD�HXUV�G�DF�D���RVSL�DOLHUV�VRQ��

DX�DQ��GH�IDF�HXUV��pPRL�QDQ��GH�FH��H�SUR�UHVVLRQ�GH�PD�XUL�p�H��GH�O�p�ROX�LRQ�

GH�O�HQ�LURQQHPHQ��GH�OD�IRQF�LRQ�DF�D��j�O���SL�DO���

�HV�IRQGD�LRQV�QpFHVVDLUHV�p�DQ��SRVpHV��O�HQMHX�HV��GpVRUPDLV�GH�Gp�HORSSHU�

H��G�LQV�L�X�LRQQDOLVHU�XQH�IRQF�LRQ�DF�D���HUUL�RULDOH�SHUIRUPDQ�H��DX�VHU�LFH�GH�OD�

TXDOL�p� GHV� VRLQV�� HQ� OD� GR�DQ�� G�RX�LOV� SHUPH��DQ�� OH� SLOR�D�H� GHV� SURFHVVXV�

G�DF�D��� HQ� FDSL�DOLVDQ�� VXU� GHV� SUD�LTXHV� �DUPRQLVpHV� j� XQ� QL�HDX�*+7�� HQ�

SURPRX�DQ�� GHV� DF�D�V� GXUDEOHV� H�� LQQR�DQ�V�� H�� HQ� PH��DQ�� HQ� °X�UH� GH�

QRX�HDX[�OH�LHUV�GH�SHUIRUPDQFH��

/H�6,�DF�D�V�6(0�3+25(��6�V�(0H�G�LQIRUPD�LRQ��F�D�V�3RXU�GHV�+2SL�DX[�

DX[�DF�D�V�5HVSRQVDEOHV��HV��XQ�GHV�F�DQ�LHUV�PDMHXUV�GX�3UR�UDPPH�3+�5(��

,O�HV��FRQV�UXL��VXU�PHVXUH��SDU�H��SRXU�OHV�*+7��

/D�PX�XDOLVD�LRQ�GH�OD�IRQF�LRQ�DF�D��GH�*+7�LPSOLTXH�GHV�pF�DQ�HV�PXO�LSOHV�

DX�TXR�LGLHQ�HQ�UH�OHV�DF�HXUV�GH�O�DF�D��GH��RXV�OHV�p�DEOLVVHPHQ�V�PHPEUHV�GX�

*+7��'H�IDL���OHV�D��HQ�HV�VRQ��IRU�HV�HQ�PD�LqUH�G�RX�LOV�6,�DF�D��GH�PDQLqUH�j�

RS�LPLVHU� OH� SURFHVVXV� GH� SURGXF�LRQ� GHV� PDUF�pV�� PDLV� DXVVL� GH� PLHX[�

FRRUGRQQHU�H��SLOR�HU�O�DF�LRQ�GH��RXV�OHV�DF�HXUV�H��OD�UHQGUH�OLVLEOH��

3DU� DLOOHXUV� GHSXLV� SOXVLHXUV� DQQpHV�� OD� IRU�H� �RORQ�p� GHV�SRX�RLUV�SXEOLFV� GH�

GpPD�pULDOLVHU� �RX�H� OD� F�DvQH� GH� OD� GpSHQVH� FRPS�DEOH� V�HV�� �UDGXL�H� SDU� GH�

QRPEUHXVHV�LQL�LD�L�HV�H��SURMH�V�VRXV�FRQ�UDLQ�HV�Up�OHPHQ�DLUHV��23(1'�7���

'80(�� SURILO� DF�H�HXUV�� GpPD�pULDOLVD�LRQ� GH� OD� IDF�XUD�LRQ��«��� /HV� DQDO�VHV�

SUpOLPLQDLUHV�PHQpHV�PH��HQ��HQ�p�LGHQFH�GH�QRPEUHXVHV�V�QHU�LHV�HQ�UH�FHV�

EHVRLQV�H��FHX[�GH�OD�IRQF�LRQ�DF�D���UpIpUHQ�LHOV�GH�PDUF�pV��«���

(QILQ�� OD�QpFHVVL�p�GH�VLPSOLILHU�OD�PLVH�HQ�°X�UH�GH�FHV�RX�LOV�PX�XDOLVpV�DX[�

QL�HDX[� ORFDO�� Up�LRQDO� H�� QD�LRQDO�� H�� GH� UpGXLUH� OHV� FR��V� j� OD� IRLV�

G�LQ�HV�LVVHPHQ�� LQL�LDO� H�� UpFXUUHQ�V� LPSOLTXH� O�pODERUD�LRQ� G�XQ� VFpQDULR� GH�

GpSORLHPHQ��QD�LRQDO�GH� O�RX�LOOD�H��F�D�� SULRUL�DLUH�GH�PDQLqUH�j�RS�LPLVHU� OHV�

VROX�LRQV��HF�QLTXHV��LV�j��LV�GH�O�HQVHPEOH�GHV�EHVRLQV�IRQF�LRQQHOV��

6pPDS�RUH�D�GRQF�p�p�FRQV�UXL��DX�RXU�GHV�EHVRLQV�GHV�*+7��H��Gp�HORSSH�GHV�

VSpFLILFD�LRQV�IRQF�LRQQHOOHV�DG��RF��
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�SUqV�XQH�S�DVH�SLOR�H�FRQFOXDQ�H�HQ�������XQH�QRX�HOOH�S�DVH�GH�GpSORLHPHQ��

V�RX�UH�H��QpFHVVL�H�O�DFTXLVL�LRQ�GH�SUpUHTXLV��

/�HQMHX�HV��G�DPHQHU�XQH�DG�pVLRQ�IRU�H�GHV�IX�XUV�X�LOLVD�HXUV�6(0�3+25(�DX�

SURMH��� D�DQ�� VRQ� GpSORLHPHQ�� RSpUD�LRQQHO� GDQV� OH� *+7� H�� DLQVL� ID�RULVHU�

O�HIILFLHQFH�ORUV�GX�GpSORLHPHQ��GH�O�RX�LO�6�,���F�D�V��

2EMHF�LI��GH�

OD�IRUPD�LR��

/D� IRUPD�LRQ� ��SDUFRXUV� G�DSSURSULD�LRQ� 6(0�3+25(� 6,� DF�D�V� SRXU� OHV�

p�DEOLVVHPHQ�V� GH� VDQ�p��� V�LQVFUL�� GDQV� XQH� QpFHVVL�p� GH� SRVHU� GHV� EDVHV�

VROLGHV�SRXU��DUDQ�LU�XQH�LPSOpPHQ�D�LRQ�UpXVVLH��

/�REMHF�LI�HV��G�DSSRU�HU�XQH�FRQGXL�H�DX�F�DQ�HPHQ��DX[�X�LOLVD�HXUV�GH�FH��RX�LO�

LQIRUPD�LTXH�SRXU����

�� �PHQHU� OHV� SDU�LFLSDQ�V�j� UpDOLVHU� XQ�DX�R�GLD�QRV�LF� GX�SURFHVVXV�DF�XHO�

�F�D�V�GH�OHXU�*+7��SRXU�HQ�GLVFHUQHU�VRQ�LPSRU�DQFH��VD�FRPSOH[L�p�H��OHV�

GLIILFXO�pV�GH�IRQF�LRQQHPHQ�V���

�� �FTXpULU� OHV� IRQGDPHQ�DX[�GH� OD�VROX�LRQ�6,�DF�D�V�GH�6(0�3+25(�H�� OH�

SR�HQ�LHO�GH�VHV�IRQF�LRQQDOL�pV���

�� �RQ�DLQFUH� OHV� SDU�LFLSDQ�V� GH� O�D��UDL�� GH� O�RX�LOOD�H��F�D�V� 6(0�3+25(�

SRXU�UpSRQGUH�DX[�GpILFLHQFHV�GH�OHXU�SURFHVVXV�DF�D�V�DF�XHO���

�� �FFURL�UH� OD� FRQILDQFH� GHV� SDU�LFLSDQ�V� j� OD� VROX�LRQ� 6(0�3+25(��

QR�DPPHQ��HQ�UpSRQGDQ��DX[�SULQFLSDOHV�LQ�HUUR�D�LRQV�GHV�SDU�LFLSDQ�V��

(OpPH����G��

SUR�UDPPH�

3RXU�FRQV�UXLUH�H��DQLPHU�FHV�IRUPD�LRQV��OD�FRQQDLVVDQFH�GH�O�RX�LO�6pPDS�RUH�

HV��SUpIpUDEOH��

3Up�H��HU�OH�FR��H��H��

�� 0H��UH�HQ�p�LGHQFH�OHV�F�LIIUHV�FOHIV�GHV�PRQ�DQ�V�DF�D�V�GX�*+7���

�� ,OOXV�UHU� OD�FRPSOH[L�p�GX�SURFHVVXV�DF�XHO��F�D�V�GX�*+7��DX��UD�HUV�G�XQ�

H[HPSOH� FRQFUH�� G�DF�D�� *+7� �SDU� H[HPSOH� ��HOLHU� LQ�HUDF�LI� D�HF� OHV�

SDU�LFLSDQ�V����

�� ,GHQ�LILHU�OHV�GLIILFXO�pV�DF�XHOOHV�GX�SURFHVVXV�DF�D�V��D�HF�SRVL�LRQQHPHQ��

VXU�XQH�PD�ULFH�)UpTXHQFH�LPSDF�V�DX�VHLQ�GH�OD�IRQF�LRQ��F�D�V�*+7��

/H���RO��LR���DSSRU�pH��SDU�6pPDS�RUH�

�� ([SOLTXHU�OHV�EpQpILFHV�GH�O�RX�LO�6,�DF�D�V���

�� 3UpVHQ�HU� OHV� LQ�HUDF�LRQV� GX� 6,� DF�D�V�D�HF� VRQ� pFRV�V�qPH� �� GX� SURILO�

DF�H�HXU� MXVTX�DX�FRPS�DEOH� �GH� OD�SXEOLFL�p�GH� OD� FRPPDQGH�SXEOLTXH�DX�

SDLHPHQ��GHV�IDF�XUHV����

�� 3RVL�LRQQHU�D�HF�OHV�SDU�LFLSDQ�V�OHV�IDF�HXUV�FOpV�GH�VXFFqV�GX�GpSORLHPHQ��

6(0�3+25(��

/H�SURMH��G�LPSOpPH��D�LR��GH�O�R��LO�

�� *pUHU�OD�FRQGXL�H�DX�F�DQ�HPHQ����

�� 0H��UH�HQ�SODFH�OH�SURMH����

�� 3LOR�HU�OH�SURMH���

5H�R�U�G�H�SpULH�FH��G���UR�SH�H��PL�H�H��SODFH�G����SOD��G�DF�LR��

�� ���L�UH�G�H[HPSOH���SRVL�LRQQHPHQ��SDU�OH��URXSH�GX�QL�HDX�GH�FRQILDQFH�VXU�

OH�VXFFqV�GX�GpSORLHPHQ��GH�O�RX�LO�6(0�3+25(�GDQV�OH�*+7��

�

�

�
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3R�U�DOOHU�SO���ORL����

/H� V�V�qPH� G�LQIRUPD�LRQ� DF�D�� �� 0LQLV�qUH� GH� OD� 6DQ�p� H�� GH� OD� 3Up�HQ�LRQ�

�VDQ�H��RX��IU���

3�EOLF�

�H��H�IRUPD�LRQ�QH�SHX��VH�GpURXOHU�TX�HQ�LQ�UD��DX�VHLQ�G�XQ�PrPH�*+7�D�DQ��

�DOLGp�OH�GpSORLHPHQ��GH�O�RX�LO�6pPDS�RUH��

(OOH�FRQFHUQH���

�� �F�H�HXUV�GHV�p�DEOLVVHPHQ�V�VXSSRU�V�H��SDU�LV���

�� 5HVSRQVDEOHV�DF�D�V���

�� �RQ�U�OHXU�GH��HV�LRQ�DF�D�V���

�� *HV�LRQQDLUHV�GH�PDUF�pV���

�� �SSUR�LVLRQQHXUV�FRQILUPpV��

�
� �
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��H�GH�Gp�HORSSHPH���GH��FRPSp�H�FH���������)LF�H����

,��L��Op�

)RUPD�LR��D����D�RLU�IDLUH�GH�ED�H�OLp��j�OD�SUD�LT�H�GH�FHU�DL���DF�H��GH�
O�DFFRPSD��HPH��� GH� OD� SHU�R��H� ��pH� GpSH�GD��H� j� GH��L�D�LR�� GH��
SHU�R��HO���R��T�DOLILp��H��FR��DF��D�HF�GH��SHU�R��H����pH��H���L��D�LR��
GH�SHU�H�G�D��R�RPLH�

�R��H��H�H��
H�MH���

)DFH�DX[�EHVRLQV�DFFUXV�GH�SHUVRQQHOV�H��DX[�GLIILFXO�pV�GH�UHFUX�HPHQ��GDQV�OH�

VHF�HXU� GH� OD� SHUVRQQH�k�pH�� OH� QRPEUH�GH�SURIHVVLRQQHOV� DFFRPSOLVVDQ�� GHV�

DF�HV�G�DLGH�VRL�QDQ����6��VDQV�HQ�Gp�HQLU�OH�GLSO�PH�G�p�D��V�HV��DFFUX��

/HV� IDLVDQ�� IRQF�LRQ� VRQ�� GH�HQXV�XQH� FRPSRVDQ�H�GHV�HIIHF�LIV� HVVHQ�LHOOH�H��

LQGLVSHQVDEOH�j�OD�FRQ�LQXL�p�GH�VHU�LFH�GHV�p�DEOLVVHPHQ�V�VRFLDX[��VDQL�DLUHV�

H��PpGLFR�VRFLDX[��

6HORQ�OHV�HQTXr�HV�SXEOLTXHV�GLVSRQLEOHV��OH�UHFRXUV�j�GHV�IDLVDQ��IRQF�LRQ�G��6�

D�RLVLQH�OHV����j�����GHV�SURIHVVLRQQHOV�HQ�SRV�H�HQ�(+3�'�D�HF�GHV�GH�UpV�

�DULDEOHV��8QH�UpFHQ�H�HQTXr�H�GH�O��1)+�VXU�OH�F�DPS�GH�OD�IRQF�LRQ�SXEOLTXH�

�RVSL�DOLqUH�PRQ�UH���T��OT����glissements�de�tâches�des�« ASH�soins »�vers�le�

métier� d’AS,� particulièrement� dans� les�EHPAD :� 21 %�contre�1� à� 6 %� dans� le�

�ecteur� sanitaire,� que� l’on� retrouve� essentiellement� dans� des� EPHAD�

��pE�UJp������ -R�U�p�� régionale� ANFH� Occitanie� 7� mars� 2022� ��LDSR�L�L��� ��

�D�����U����

/D�SUpVHQFH�GH� �DL�D��� �R�F�LR��DX�VHLQ�GHV�V�UXF�XUHV�SRXU�SHUVRQQHV�k�pHV�

SRVH� GHV� HQMHX[� GH� VpFXUL�p� MXULGLTXH�� GH� TXDOL�p� GH� O�DFFRPSD�QHPHQ��� GH�

UHFRQQDLVVDQFH�H��GH�OD�ILGpOLVD�LRQ�GH�FHV�SURIHVVLRQQHOV��

'DQV�FH�FRQ�H[�H��LO�FRQ�LHQ��G�DSSRU�HU�j�FHV�SHUVRQQHOV�QRQ�GLSO�PpV�GpMj�HQ�

H[HUFLFH� XQH� IRUPD�LRQ� OHXU� UDSSHODQ�� OHV� SULQFLSHV� GH� EDVH� GH�

O�DFFRPSD�QHPHQ�� G�XQH� SHUVRQQH� k�pH� GpSHQGDQ�H� H�� OHXU� SHUPH��DQ�� G�HQ�

DFFRPSOLU� FHU�DLQV���H��H� IRUPD�LRQ� V�LQVFUL�� GDQV� OH� FDGUH�GX�SODQ�QD�LRQDO�GH�

UpVRUS�LRQ� GHV� IDLVDQ�� IRQF�LRQ� H�� FRQV�L�XH� OH� SUHPLHU� QL�HDX� GH� IRUPD�LRQ�

D��HQGX�� OH� VHFRQG�QL�HDX� �LVDQ�� O�DFTXLVL�LRQ�G�XQH� FHU�LILFD�LRQ�H��RX� GLSO�PH�

G�(�D���

2EMHF�LI��GH�
OD�IRUPD�LR��

�H��H� IRUPD�LRQ�GH�EDVH�SHUPH��DX[�SURIHVVLRQQHOV�G�DFTXpULU�XQ�VD�RLU�VRFOH�

DILQ�G�DFFRPSOLU�FHU�DLQV�DF�HV�GH�O�DFFRPSD�QHPHQ��GH�OD��LH�TXR�LGLHQQH�OLpV�j�

OD�SHU�H�G�DX�RQRPLH�GH�OD�SHUVRQQH�k�pH�GpSHQGDQ�H��

,O�V�D�L��GHV�DF�HV�GH�VRLQV�FRXUDQ�V�GH� OD��LH�TXR�LGLHQQH��GpILQLV�FRPPH�GHV�

VRLQV�OLpV�j�XQ�p�D��GH�VDQ�p�V�DELOLVp�RX�j�XQH�SD��ROR�LH�F�URQLTXH�V�DELOLVpH�H��

TXL�SRXUUDLHQ��r�UH�UpDOLVpV�SDU�OD�SHUVRQQH�HOOH�PrPH�VL�HOOH�p�DL��DX�RQRPH�RX�

SDU�XQ�DLGDQ���

�HV�DF�HV�G�DFFRPSD�QHPHQ��FRPSUHQQHQ��QR�DPPHQ��OD��RLOH��H��OHV�F�DQ�HV��

OHV�UHSDV�H��OHV��UDQVIHU�V��

�� O�LVVXH� GH� FH��H� IRUPD�LRQ�� LO� HV�� D��HQGX� XQH� DPpOLRUD�LRQ� GH� OD� TXDOL�p� GH�

O�DFFRPSD�QHPHQ��H��GH�O�D��HQ�LRQ�SRU�pH�DX[�SHUVRQQHV�k�pHV�GpSHQGDQ�HV��

�H��H� IRUPD�LRQ�SHX��DXVVL�HQFRXUD�HU� OHV�SURIHVVLRQQHOV�j� V�HQ�D�HU�GDQV� OD�

�RLH�GH�OD�9�(�SRXU�RE�HQLU�OH�GLSO�PH�G�DLGH�VRL�QDQ���
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(OpPH����G��
SUR�UDPPH�

0RG�OH������RPSUH�GUH�OH�FR��H��H�SURIH��LR��HO�H���D�RLU��H��L��HU�SDUPL�

OH��D��UH��DF�H�U�������MR�U�pH����

�� �RQQDLVVDQFH� GH� OD� SHUVRQQH� k�pH� H�� GH� VRQ� HQ�LURQQHPHQ�� �� OH�

�LHLOOLVVHPHQ�� S��VLTXH�� SV�F�LTXH�� OHV� QR�LRQV� G�DX�RQRPLH� H�� GH�

GpSHQGDQFH��OH�OLHQ�VRFLDO��OHV�EHVRLQV�HVVHQ�LHOV�GH�OD�SHUVRQQH�k�pH���

�� /D� SRV�XUH� SURIHVVLRQQHOOH��� QR�LRQV� G�p��LTXH�� GH� FRQILGHQ�LDOL�p�� GH�

VHFUH��SURIHVVLRQQHO�H��GH�UpVHU�H�SURIHVVLRQQHOOH���

�� /D�SODFH�GHV�DX�UHV�DF�HXUV��� OD� IDPLOOH� H�� OHV�DLGDQ�V�� OD�V�UXF�XUH�� OHV�

DX�UHV�SURIHVVLRQQHOV��O�RU�DQLVD�LRQ�GX��UD�DLO�HQ�pTXLSH���

�� /D� FROODERUD�LRQ� HQ�UH� �RXV� OHV� DF�HXUV� DX� VHU�LFH� GX� ELHQ�r�UH� GH� OD�
SHUVRQQH�k�pH���OD��UDQVPLVVLRQ�GHV�LQIRUPD�LRQV��OH�UHQGUH�FRPS�H��

0RG�OH� ���� �RPSUH�GUH� OH�� EH�RL��� GH� OD� SHU�R��H� ��pH� GpSH�GD��H��

���MR�U�pH����

�� /�REVHU�D�LRQ�GH�OD�SHUVRQQH�k�pH�H��OD�TXDOL�p�GH�O�D��HQ�LRQ�SRU�pH�SDU�

OH�SURIHVVLRQQHO���

�� /�pFRX�H�GHV�EHVRLQV�GH�OD�SHUVRQQH�k�pH���OD�SRV�XUH��O�HPSD��LH�O�pFRX�H�

DF�L�H��OD�UHIRUPXOD�LRQ��OH�UHVSHF��GH�OD�SHUVRQQH�k�pH�H��GH�VHV��DOHXUV��

0RG�OH�����5pSR�GUH�D���EH�RL���G�DFFRPSD��HPH���GH�OD��LH�T�R�LGLH��H�

GH�OD�SHU�R��H���pH�GpSH�GD��H����MR�U�pH�����

�� /D�ELHQ�UDL�DQFH�H��OD�TXDOL�p�GH�O�DFFRPSD�QHPHQ��

�� /D� SUR�HF�LRQ� GH� OD� SHUVRQQH� k�pH�H�� OD� SUp�HQ�LRQ� GHV� ULVTXHV� �� OHV�

SUpFDX�LRQV� �� V�DQGDUG� �� H�� FRPSOpPHQ�DLUHV�� OH� OD�D�H� GH� PDLQV�� OD�

SUp�HQ�LRQ�GHV�F�X�HV���

�� 3UR�HF�LRQ�GX�SURIHVVLRQQHO����HV�HV�H��SRV�XUHV�SRXU�SUp�HQLU�OHV��URXEOHV�

PXVFXOR�VTXHOH��LTXHV�H��OHV�DFFLGHQ�V�GX��UD�DLO���

�� /HV� DF�HV� G�DFFRPSD�QHPHQ�� GH� OD� �LH� TXR�LGLHQQH� OLpV� j� OD� SHU�H�

G�DX�RQRPLH���OD��RLOH��H��OHV�F�DQ�HV��OHV�UHSDV�H��OHV��UDQVIHU�V���DSSRU�V�

��pRULTXHV�H��PLVH�HQ�SUD�LTXH��

0RG�OH������D�RLU�UHSpUHU����FRPSRU�HPH���L��DEL��HO�H��UpD�LU�GH�IDoR��

DSSURSULpH������MR�U�pH��

�� /H� UHSpUD�H� GH� �RX�� VL�QH� LQ�DEL�XHO� GDQV� OH� FRPSRU�HPHQ�� GH� OD�

SHUVRQQH�k�pH���REVHU�HU��VD�RLU�UpD�LU�HQ�FDV�GH�EHVRLQ��UHQGUH�FRPS�H���

�� 6HQVLELOLVD�LRQ�j�O�DFFRPSD�QHPHQ��GH�OD�ILQ�GH��LH�GH�OD�SHUVRQQH�k�pH��

'XUpH�HV�LPpH�GH�OD�IRUPD�LRQ����������MRXUV��

3�EOLF�
7RXV� OHV�SURIHVVLRQQHOV��GLSO�PpV�RX�QRQ�GLSO�PpV��DPHQpV�j�r�UH�HQ�FRQ�DF��

GLUHF��D�HF�GHV�SHUVRQQHV�k�pHV�H��GH�DQ��UpSRQGUH�j�OHXUV�VROOLFL�D�LRQV��

�
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���H�H��

2ULH��D�LR�V�SURSRVpHV�SR�U�OH�Gp�HORSSHPH���GHV�FRPSp�H�FHV�

D���L�UH�GH������

5�33(/����F��DOLVD�LR��GH���ILF�HV�GHVFULS�L�HV�
�FI��QR�H�G�LQIRUPD�LRQ�LQ�HUPLQLV�pULHOOH�Q��'*26�6'5�66�'*&6��%����������GX����MDQ�LHU�������

�����F�LR�V�GH�)RUPD�LR��1D�LR�DOH�

)LF�H������0DQDJHPHQ���RVSL�DOLHU�
)LF�H������2S�LPLVD�LRQ�GH�VHV�FRPSp�HQFHV��XPDLQHV�H��UHOD�LRQQHOOHV�SRXU�PLHX[��UD�DLOOHU�

HQ�pTXLSH�
)LF�H�������PpOLRUHU�OD�FRPPXQLFD�LRQ�GDQV�OD�UHOD�LRQ�VRLJQDQ�V�VRLJQpV���IDPLOOHV�H��SURF�HV�

)LF�H� ��� DF��DOLVpH� �� )RUPHU� R�� UH�IRUFHU� GHV� FRPSp�H�FHV� SURIHVVLR��HOOHV� j�
O�p�DO�D�LR�� H�� O�RULH��D�LR�� GH� SHUVR��HV� UHSpUpHV� FRPPH� p�D��� j� ULVT�H�
V�LFLGDLUH�

)LF�H������1XPpULTXH�HQ�VDQ�p�

�������UHV�D�HV�SULRUL�DLUHV�GH�Gp�HORSSHPH���GHV�FRPSp�H�FHV�

� 3�LVHV�HQ�F�D��H�H��SD�FR��V��H�VRLQV

)LF�H������3ULVH�HQ�F�DUJH�GHV�,9*��DUGL�HV�HQ�UH����H�����6��

)LF�H����DF��DOLVpH���3ULVH�H��F�DUJH�SDOOLD�L�H�H��DFFRPSDJ�HPH���GH�OD�IL��GH��LH�

)LF�H� ��� DF��DOLVpH� �� )RUPHU� R�� UH�IRUFHU� GHV� FRPSp�H�FHV� SURIHVVLR��HOOHV� j�
O�L��HU�H��LR��GH�FULVH�D�SUqV�GHV�SHUVR��HV�V�LFLGDLUHV�D�HF�GHV�DSSURF�HV�
FOL�LT�HV�HIILFDFHV�H��DGDS�pHV�D��FR��H��H�

)LF�H������&RQV�D��H��FHU�LILFD�LRQ�GHV�GpFqV�

� 4�DOL�p��HV�S�D�LT�HV�H���HV�R��DQLVD�LRQV

)LF�H������'pSORLHPHQ��G�XQH�FXO�XUH�VpFXUL�p�H��JHV�LRQ�GHV�ULVTXHV�HQ�pTXLSH�
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�F��DOLVD�LR��ILF�H��������)1������

,��L��Op�
)RUPHU� R�� UH�IRUFHU� GHV� FRPSp�H�FHV� SURIHVVLR��HOOHV� j� O�p�DO�D�LR�� H��
O�RULH��D�LR��GH�SHUVR��HV�UHSpUpHV�FRPPH�p�D���j�ULVT�H�V�LFLGDLUH�

�R��H��H�H��
H�MH���

/D�SUp�HQ�LRQ�GX�VXLFLGH�HV��XQ�D[H�SULRUL�DLUH�GH�OD�SROL�LTXH�GH�VDQ�p�SXEOLTXH�GX�
0LQLV�qUH�GH�OD�VDQ�p�H��GH�OD�SUp�HQ�LRQ��%LHQ�TXH�OH��DX[�GH�VXLFLGH�VRL��HQ�EDLVVH�
FRQV�DQ�H�GHSXLV��������OD�)UDQFH�SUpVHQ�H��RXMRXUV�XQ�GHV��DX[�OHV�SOXV�pOH�pV�
GH�GpFqV�SDU�VXLFLGH�HQ�(XURSH��D�HF�HQ�LURQ����������HQ�D�L�HV�GH�VXLFLGH�SDU�
DQ��H�������VXLFLGHV�SRXU����������DEL�DQ�V���DORUV�TXH�OD�PR�HQQH�HXURSpHQQH�
HV��GH��������/D�FULVH�VDQL�DLUH�D� MRXp�XQ�U�OH�GH� FD�DO�VHXU�GHV�SUREOqPHV�GH�
VDQ�p�PHQ�DOH�HQ�)UDQFH��QR�DPPHQ��F�H]�FHU�DLQV�SXEOLFV�VSpFLILTXHV�FRPPH�
OHV� MHXQHV�� FRPPH� OH� PRQ�UHQ�� OHV� UpVXO�D�V� GH� O�HQTXr�H� GH� VXL�L� &R�L3UH��
UpDOLVpH�SDU�VDQ�p�SXEOLTXH�)UDQFH���

/D��DX�H�DX�RUL�p�GH�VDQ�p����6���GDQV�VRQ�UDSSRU��DQDO�VDQ�� OHV�(�qQHPHQ�V�
,QGpVLUDEOHV�*UD�HV�DVVRFLpHV�DX[�6RLQV�GpFODUpV�HQ�UH�PDUV������H��MXLQ�������
UHOq�H�TXH�OHV�VXLFLGHV�H���HQ�D�L�HV�GH�VXLFLGH�FRQV�L�XHQ��OD�SUHPLqUH�FDXVH�GH�
GpFODUD�LRQ� GDQV� OH� GLVSRVL�LI� H�� UHSUpVHQ�HQ�� ������ GH� O�HQVHPEOH� GHV�
GpFODUD�LRQV�� VRL�� ���� FDV�� /D� IHXLOOH� GH� URX�H� QD�LRQDOH� 6pFXUL�p� GHV� 3D�LHQ�V�
����������HQ�FRXUV�GH�FRQV�UXF�LRQ�D� LGHQ�LILp� OH� ULVTXH�VXLFLGDLUH�FRPPH�XQH�
��pPD�LTXH�SULRUL�DLUH�j��UDL�HU��

'pFUL�H� GDQV� O�DF�LRQ� Q�� �� GH� O�D[H� �� GH� OD� )HXLOOH� GH� URX�H� VDQ�p�PHQ�DOH� H��
SV�F�LD�ULH�GX����MXLQ�������OD�V�UD�pJLH�QD�LRQDOH�GH�SUp�HQ�LRQ�GX�VXLFLGH��6136��
D� FRPPH� REMHF�LI� OD� PLVH� HQ� °X�UH� GH� IDoRQ� FRRUGRQQpH�� V�QHUJLTXH� H��
�HUUL�RULDOLVpH�G�XQ�HQVHPEOH�G�DF�LRQV�LQ�pJUpHV��/D�6136�HV��GpFOLQpH�DX�QL�HDX�
�HUUL�RULDO� SDU� OHV� DJHQFHV� UpJLRQDOHV� GH� VDQ�p� ��56��� HQ� DSSOLFD�LRQ� GH�
O�LQV�UXF�LRQ� Q�� '*6�63����������� GX� �� MXLOOH�� ����� DF�XDOLVDQ�� O�LQV�UXF�LRQ�
Q��'*6�63�����������GX����VHS�HPEUH������H��UHOD�L�H�j�OD�V�UD�pJLH�QD�LRQDOH�
GH�SUp�HQ�LRQ�GX�VXLFLGH��

/D� IRUPD�LRQ�HQ�SUp�HQ�LRQ�GX�VXLFLGH�FRQV�L�XH�XQ�GHV�D[HV�GH�FH��H�6136��,O�
V�DJL��GH�V�UXF�XUHU�OH�UHSpUDJH�GHV�SHUVRQQHV�j�ULVTXH�SRXU�OHXU�SURSRVHU�OH�SOXV�
SUpFRFHPHQ�� SRVVLEOH� GHV� VROX�LRQV� DGDS�pHV� H��� VL� QpFHVVDLUH�� XQ�
DFFRPSDJQHPHQ���HUV�OH�VRLQ��&H��H�IRUPD�LRQ�FLEOH��URLV���SHV�GH�SHUVR��HV�
UHVVR�UFHV� j� F�DTXH� p�DSH� GH� OD� SUp�HQ�LRQ� GHV� FRQGXL�HV� VXLFLGDLUHV��� GHV�
��VH��L�HOOHV����F�HV��j�GLUH�GHV�SHUVRQQHV�HQ�F�DUJH�GH�UHSpUHU�GHV�SHUVRQQHV�
j� ULVTXH� VXLFLGDLUH�� GHV� SURIHVVLR��HOV� H�� F�DUJH� G�p�DO�HU� OH� SR�H��LHO�
V�LFLGDLUH� S�LV� G�RULH��HU� �PR��OH� �p�DLOOp� �DQV� FH��H� ILF�H��� H�� HQILQ� GHV�
SURIHVVLR��HOV� H�� F�DUJH� G�L��HU�H�LU� SR�U� ��GpVHVFDODGHU��� ��H� FULVH�
V�LFLGDLUH���

��%DLVVH�GX��DX[�GH�GpFqV�SDU�VXLFLGH�GH�������GHSXLV��������6RXUFH����H�UDSSRU��216��MXLQ�������4XHOV�OLHQV�
D�HF�OH��UD�DLO�H��OH�F��PDJH���3HQVHU�OD�SUp�HQ�LRQ�H��OHV�V�V�qPHV�G�LQIRUPD�LRQ��
����������RVSL�DOLVD�LRQV�SRXU�76�HQ�������&H��H�GRQQpH�GHV�VpMRXUV��RVSL�DOLHUV�SRXU��HQ�D�L�H�GH�VXLFLGH�GDQV�
OHV�VHU�LFHV�GH�PpGHFLQH�H��F�LUXUJLH�QH�SUHQG�SDV�HQ�FRPS�H�OHV�SD�LHQ�V�SDVVpV�DX[�XUJHQFHV�DSUqV�XQH��HQ�D�L�H�
GH�VXLFLGH�PDLV�QRQ��RVSL�DOLVpV��QL�FHX[�TXL�VRQ���RVSL�DOLVpV�HQ�SV�F�LD�ULH��GLUHF�HPHQ��RX�DSUqV�OHXU�SDVVDJH�
DX[�XUJHQFHV��VDQV��RVSL�DOLVD�LRQ�SUpDODEOH�GDQV�XQ�VHU�LFH�GH�PpGHFLQH��/H�QRPEUH�GH� �HQ�D�L�HV�GH�VXLFLGH�
SRXUUDL��DLQVL�r�UH�HV�LPp�j���������SDU�DQ���6RXUFH����H�UDSSRU��216��MXLQ�������
��6RXUFH�&pSL'&�,16(50�������
��6RXUFH���(XURV�D��������(8����
��&R�L3UH����XQH�HQTXr�H�SRXU�VXL�UH�O�p�ROX�LRQ�GHV�FRPSRU�HPHQ�V�H��GH�OD�VDQ�p�PHQ�DOH�SHQGDQ��O�pSLGpPLH�GH�
&29,'�����VDQ�HSXEOLTXHIUDQFH�IU��
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2EMHF�LIV�GH�
OD�IRUPD�LR��

3HUPH��UH�DX[�GLIIpUHQ�HV�FD�pJRULHV�GH�SURIHVVLRQQHOV�GH�VDQ�p�RX�SV�F�RORJXHV�
IRUPpV� j� O�HQ�UH�LHQ� FOLQLTXH�� �RORQ�DLUHV�� G�XQ� PrPH� VHU�LFH� �RX� GH� VHU�LFHV�
GLIIpUHQ�V��GH�GH�HQLU�p�DOXD�HXU�HQ�SUp�HQ�LRQ�GX�VXLFLGH��F�HV��j�GLUH�GH���

� 5HQIRUFHU� OHXUV� FRPSp�HQFHV� DX� FRQ�DF�� GHV� SRSXOD�LRQV� j� ULVTXH
VXLFLGDLUH� SRXU� UHSpUHU� H�� p�DOXHU� XQ� ULVTXH� VXLFLGDLUH� H�� RULHQ�HU� GH
PDQLqUH�DMXV�pH�FHV�SHUVRQQHV��HUV�OHV�UHVVRXUFHV�GH�VRLQ�DGDS�pHV�

� 3HUPH��UH�H��VRX�HQLU�O�LGHQ�LILFD�LRQ��OD�PLVH�HQ�SODFH�H��OD�IRQF�LRQQDOL�p
G�XQ�UpVHDX�GH�SUp�HQ�LRQ�

(OpPH��V�G��
SURJUDPPH�

� &RQQDLVVDQFHV�FRPPXQHV�VXU�OH�VXLFLGH�H��SUpDODEOHV�;

� &ULVH�SV�F�LTXH�H��FULVH�VXLFLGDLUH�;

� (�DOXD�LRQ�GX�SR�HQ�LHO�VXLFLGDLUH�;

� &RQGL�LRQV�UHOD�LRQQHOOHV�j�O�p�DOXD�LRQ�;

� 2ULHQ�D�LRQV�SRVVLEOHV�;

� 3RSXOD�LRQV�VSpFLILTXHV�;

� /HV�UHVVRXUFHV�PRELOLVDEOHV��LQ�HUQHV�RX�H[�HUQHV�j�O�p�DEOLVVHPHQ���

3�EOLF�

7RXV�SURIHVVLRQQHOV�GH�VDQ�p�RX�SV�F�RORJXHV�IRUPpV�j�O�HQ�UH�LHQ�FOLQLTXH�GHV�
p�DEOLVVHPHQ�V�VDQL�DLUHV��GRQ��XQL�pV�VDQL�DLUHV�HQ�PLOLHX�SpQL�HQ�LDLUH���VRFLDX[�
H��PpGLFR�VRFLDX[��RORQ�DLUHV�H��VXVFHS�LEOHV�G�r�UH�DX�FRQ�DF��G�XQH�SRSXOD�LRQ�
j�ULVTXH�VXLFLGDLUH���

(Q� IRQF�LRQ� GH� OD� ORJLTXH� GH� SUp�HQ�LRQ� Gp�HUPLQpH� SDU� O�p�DEOLVVHPHQ��
�FRQV�L�X�LRQ�G�XQ�UpVHDX��SDU�H[���� OD�IRUPD�LRQ�SHX��r�UH�VXL�LH�HQ�pTXLSH�SOXUL�
SURIHVVLRQQHOOH��FRPPH�SDU�GHV�SURIHVVLRQQHOV�GH�VDQ�p�RX�SV�F�RORJXHV�IRUPpV�
j�O�HQ�UH�LHQ�FOLQLTXH�UHOH�DQ��G�pTXLSHV�GLV�LQF�HV��
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�F��DOLVD�LR��ILF�H���������H�GH�FRPSp�H�FHV������

,��L��Op� 3ULVH�H��F�DUJH�SDOOLD�L�H�H��DFFRPSDJ�HPH���GH�OD�IL��GH��LH�

�R��H��H�H��
H�MH���

/H� 3ODQ� QD�LRQDO� ���������� �� 'p�HORSSHPHQ�� GHV� VRLQV� SDOOLD�LIV� H��

DFFRPSDJQHPHQ��GH�OD�ILQ�GH��LH���ODQFp�SDU�OH�PLQLV�UH�F�DUJp�GH�OD�VDQ�p�HQ�

VHS�HPEUH������GpFOLQH�TXLQ]H�DF�LRQV��V�UXF�XUpHV�DX�RXU�GH� �URLV�D[HV��SRXU�

DPpOLRUHU�OHV�FRQQDLVVDQFHV�VXU�OHV�GURL�V�HQ�ID�HXU�GHV�SHUVRQQHV�PDODGHV�H��

GHV� SHUVRQQHV� HQ� ILQ� GH� �LH��PLHX[� DQ�LFLSHU� OHV� EHVRLQV� GH� SULVH� HQ� F�DUJH�

SDOOLD�L�H�� V�UXF�XUHU� H�� UHQIRUFHU� OD� ILOLqUH� SDOOLD�L�H� H�� VRX�HQLU� OD� IRUPD�LRQ� GH�

O�HQVHPEOH�GHV�DF�HXUV�SRXU�JDUDQ�LU�XQH�SULVH�HQ�F�DUJH�j�OD�IRLV�SHU�LQHQ�H�H��

FRQIRUPH�DX[��RORQ�pV�H[SULPpHV�SDU�OHV�SHUVRQQHV�PDODGHV���

��O�LVVXH�GHV��UD�DX[�GH�OD�FRQ�HQ�LRQ�FL�R�HQQH�VXU�OD�ILQ�GH��LH�RUJDQLVpH�SDU�OH�

&RQVHLO�pFRQRPLTXH��VRFLDO�H��HQ�LURQQHPHQ�DO��H��GH�O�DGRS�LRQ�GH�VRQ�UDSSRU��

ILQDO��OH�SUpVLGHQ��GH�OD�5pSXEOLTXH�D�DQQRQFp�OH���D�ULO������OD�SHUVSHF�L�H�G�XQH�

V�UD�pJLH�GpFHQQDOH�������������VRLQV�SDOOLD�LIV��SULVH�HQ�F�DUJH�GH�OD�GRXOHXU�
H��DFFRPSDJQHPHQ��GH�OD�ILQ�GH��LH����/�LQV�UXF�LRQ�UHOD�L�H�j�OD�V�UXF�XUD�LRQ�GHV�

ILOLqUHV� �HUUL�RULDOHV�GH�VRLQV�SDOOLD�LIV�GX����PDL������HQ�FRQV�L�XH�XQ�pOpPHQ��

G�DSSXL�PDMHXU� HQ� �HQDQ�� Up�LVHU� OHV� GLIIpUHQ�V� �H[�HV� VRXUFHV� SXEOLpV� GHSXLV�

�����VXU�O�RUJDQLVD�LRQ�GHV�VRLQV�SDOOLD�LIV��

*DUDQ�LU� O�DFFqV�DX[� VRLQV� SDOOLD�LIV� H��j� O�DFFRPSDJQHPHQ�� GH� OD� ILQ� GH� �LH� H��

DPpOLRUHU�OD�SULVH�HQ�F�DUJH�SDOOLD�L�H�UHTXLqUHQ��O�DSSURSULD�LRQ�GH�OD�GpPDUF�H�

SDOOLD�L�H� SDU� OHV� SURIHVVLRQQHOV�� �LQVL� OH� SODQ� IL[H�� SDUPL� VHV� �URLV� D[HV�

V�UD�pJLTXHV�� GH� �� &RQIRU�HU� O�H[SHU�LVH� HQ� VRLQV� SDOOLD�LIV� HQ� Gp�HORSSDQ�� OD�

IRUPD�LRQ� ��� ,O� LQVFUL�� OH� Gp�HORSSHPHQ�� GH� �� O�RIIUH� GH� IRUPD�LRQ� FRQ�LQXH� HQ�

GLUHF�LRQ�GH��RXV�OHV�SURIHVVLRQQHOV�VRX�DL�DQ��PH��UH�j�MRXU�H��DSSURIRQGLU�OHXUV�

FRQQDLVVDQFHV� �� �DF�LRQ� Q����� GRQ�� ��OD� IRUPD�LRQ� FRQ�LQXH� HQ� GLUHF�LRQ� GHV�

SHUVRQQHOV��RVSL�DOLHUV�H��GX�VHF�HXU�VDQL�DLUH�SUL�p�HQ�V�DSSX�DQ��QR�DPPHQ��

VXU�O�LQV�UXF�LRQ�DQQXHOOH�GH�Gp�HORSSHPHQ��GHV�FRPSp�HQFHV�����

/D�PLVH�HQ�SODFH�GH�FH��H�IRUPD�LRQ�SRXUUD�VH�IDLUH�HQ�OLHQ�D�HF�OHV�HVSDFHV�GH�

UpIOH[LRQ� p��LTXH� UpJLRQDX[�� FUppV� SDU� OD� ORL� GX� �� DR��� ������ GRQ�� O�XQH� GHV�

PLVVLRQV�FRQVLV�H�j�DVVXUHU�OD�IRUPD�LRQ�j�O�p��LTXH�GHV�SURIHVVLRQQHOV�GH�VDQ�p��

2EMHF�LIV�GH�
OD�IRUPD�LR��

3DUFH�TXH�OD�GpPDUF�H�SDOOLD�L�H�VH�GpSORLH�GDQV�OH�FDGUH�G�XQH�SULVH�HQ�F�DUJH�
SOXULGLVFLSOLQDLUH� H�� SOXUL�SURIHVVLRQQHOOH� H�� TXH� O�DSSURF�H� GHV� EHVRLQV� GH� OD�
SHUVRQQH� PDODGH� H�� GH� VRQ� HQ�RXUDJH� HV�� QpFHVVDLUHPHQ�� �UDQV�HUVDOH�� LO�
FRQ�LHQ�� GH� ID�RULVHU� OHV� SDU�DJHV� G�H[SpULHQFH� H�� GH� UpXQLU� OHV� GLIIpUHQ�V�
SURIHVVLRQQHOV� LQ�HU�HQDQ�� DXSUqV� GHV� SD�LHQ�V�� /HV� VHVVLRQV� TXL� VHURQ��
SURSRVpHV� V�DGUHVVHURQ�� GRQF� j� �RXV� OHV� SURIHVVLRQQHOV� PpGLFDX[� H�� QRQ�
PpGLFDX[�GX�VHF�HXU�VDQL�DLUH�H��PpGLFR�VRFLDO���

8QH�D��HQ�LRQ�SDU�LFXOLqUH�VHUD�SRU�pH�DX[�VD�RLU�IDLUH�H��VD�RLU�r�UH��DX[�HQMHX[�

p��LTXHV��DX[�GLVSRVL�LIV�H��DX[�RX�LOV�PRELOLVDEOHV�SRXU�DFFRPSDJQHU�OD�SHUVRQQH�

PDODGH� RX� HQ� ILQ� GH� �LH�� )D�RULVHU� O�DSSURSULD�LRQ� DQ�LFLSpH� GHV� GURL�V� GH� OD�

SHUVRQQH�� O�LPSOLTXHU� GDQV� OHV� GpFLVLRQV� TXL� OD� FRQFHUQHQ��� p�L�HU� H�� VRXODJHU�

�RX�H�VRXIIUDQFH��TX�HOOH�VRL��RX�QRQ�OLpH�j�GHV�GRXOHXUV�S��VLTXHV��VRX�HQLU�H��

DFFRPSDJQHU�OHV�SURF�HV��FRQGXLUH�XQH�UpIOH[LRQ�p��LTXH�SOXULSURIHVVLRQQHOOH�H��

LQ�HUGLVFLSOLQDLUH��VRQ��GHV�FRPSp�HQFHV�Gp�HUPLQDQ�HV�j�PH��UH�HQ�°X�UH��(OOHV�

GRL�HQ��DLGHU�j�FH�TXH�OHV�GLVSRVL�LIV�p�HQGXV�RX�SUpFLVpV�SDU�OD�ORL�GX���Ip�ULHU�

�����VRLHQ��PLHX[�FRQQXV��PLHX[�DSSOLTXpV�H��� ORUVTXH�FHOD�HV��SRVVLEOH��SOXV�

SUpFRFHPHQ��HQJDJpV���TX�LO�V�DJLVVH�GH�OD�UpGDF�LRQ�GHV�GLUHF�L�HV�DQ�LFLSpHV��

GH� OD� GpVLJQD�LRQ� GH� OD� SHUVRQQH� GH� FRQILDQFH�� GX� UHIXV� GH� O�REV�LQD�LRQ�
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GpUDLVRQQDEOH��GH�OD�GpOLEpUD�LRQ�RX�GH�OD�SURFpGXUH�FROOpJLDOH�RX�HQFRUH�GH�OD�

VpGD�LRQ� SURIRQGH� H�� FRQ�LQXH� MXVTX�DX� GpFqV� �LQIRUPD�LRQ�� DFFqV�� PLVH� HQ�
°X�UH��p�DOXD�LRQ���

(OpPH��V�G��
SURJUDPPH�

• �SSRU��GH�FRQQDLVVDQFHV��

� &ODULILFD�LRQ�VpPDQ�LTXH�GHV�FRQFHS�V�GH��UDL�HPHQ�V��VSpFLILTXHV�>GH�OD�

PDODGLH��� V�PS�RPD�LTXHV��� GH� VRLQV� �TXDOLILpV� GH� ��FXUD�LIV��� RX�

��SDOOLD�LIV�����GH�ILQ�GH��LH��

� 'URL�V�GHV�SHUVRQQHV�PDODGHV���ORL�GX���PDUV�������

� &DGUH� H�� p�ROX�LRQV� UpJOHPHQ�DLUHV� GRQ�� OHV� GLVSRVL�LRQV� GH� OD� ORL� GX�
��Ip�ULHU�������

� 5HVVRXUFHV�GX��HUUL�RLUH�H��RX�LOV�G�DLGH�SRXU�OH�SURIHVVLRQQHO��

• �FFRPSDJQHPHQ��GX�SD�LHQ��H��GH�VHV�SURF�HV��

� ,QIRUPD�LRQ� DGDS�pH� H�� �HF�QLTXHV� GH� FRPPXQLFD�LRQ� SRXU� ID�RULVHU�

O�DSSURSULD�LRQ��OH�UHVSHF��H��O�DSSOLFD�LRQ�GHV�GURL�V�H��IDFLOL�HU�OH�UHFRXUV�

DX[� GLVSRVL�LIV� �HOV� TXH� OD� UpGDF�LRQ� GHV� GLUHF�L�HV� DQ�LFLSpHV�� OD�

GpVLJQD�LRQ�GH�OD�SHUVRQQH�GH�FRQILDQFH��O�DFFqV�j�OD�VpGD�LRQ�SURIRQGH�

H��FRQ�LQXH�MXVTX�DX�GpFqV��OD�SRVVLELOL�p�GH�GLVFXVVLRQV�DQ�LFLSpHV�H��GH�

SURJUDPPD�LRQ� FRQFHU�pH� H�� SHUVRQQDOLVpH� GHV� VRLQV� H�� GH�

O�HQJDJHPHQ����pUDSHX�LTXH��OH�UHIXV�GH�O�REV�LQD�LRQ�GpUDLVRQQDEOH��

� ,QIRUPD�LRQ�GHV�SURF�HV�VXU�OHV�UHVVRXUFHV�GLVSRQLEOHV��H[���EpQp�ROHV��

DVVRFLD�LRQV�G�XVDJHUV��V�UXF�XUHV�GH�UpSL���DX�PRPHQ��GH�OD�ILQ�GH��LH�

H��GX�GHXLO.

• �SSURF�H�FOLQLTXH��

� ,GHQ�LILFD�LRQ�GHV�VL�XD�LRQV�UHOH�DQ��GH�VRLQV�SDOOLD�LIV�H��GHV�VL�XD�LRQV�

GH�ILQ�GH��LH��

� (�DOXD�LRQ�GH�OD�VL�XD�LRQ�H��GH�VHV�UHJLV�UHV�GH�FRPSOH[L�p��

� (ODERUD�LRQ�D�HF�OH�SD�LHQ��H��VRQ�HQ�RXUDJH�GX�SURMH��GH�VRLQV�H��GH��LH�

SHUVRQQDOLVp��

� 0LVH� HQ�°X�UH� GX� SURMH�� GH� VRLQV� H�� G�XQH� GpPDUF�H� ��pUDSHX�LTXH�

�SUHVFULS�LRQV� UDLVRQQDEOHV�GpUDLVRQQDEOHV�� ��pUDSHX�LTXHV� VSpFLILTXHV�

V�PS�RPD�LTXHV�«��HQ�SUHQDQ��HQ�FRPS�H� OD�VLQJXODUL�p�VL�XD�LRQQHOOH�

H�� FRQ�H[�XHOOH� H�� OD� SDUROH� GX� SD�LHQ�� TXL� SDU�LFLSH� DX� SURFHVVXV� GH�

GpFLVLRQ�OH�FRQFHUQDQ���

• &RRUGLQD�LRQ�GHV�SDUFRXUV�GH�VRLQV�H��G�DFFRPSDJQHPHQ��GH�OD�ILQ�GH��LH�HQ�

PRELOLVDQ�� OHV� UHVVRXUFHV� GX� �HUUL�RLUH�DILQ�� QR�DPPHQ��� G�DQ�LFLSHU� OHV�

EHVRLQV�GH�SULVH�HQ�F�DUJH�SDOOLD�L�H��

� �QDO�VH�GHV�VL�XD�LRQV�FRPSOH[HV��

� &RQQDLVVDQFH�GHV�UHVVRXUFHV�j�PRELOLVHU��

� &RRUGLQD�LRQ�GHV�SULVHV�HQ�F�DUJH�

• �SSURF�H�p��LTXH��

� �QDO�VH�GH�VL�XD�LRQV�FRPSOH[HV��

� ,GHQ�LILFD�LRQ� GHV� HQMHX[� p��LTXHV�� IRUPXOD�LRQ� GX� TXHV�LRQQHPHQ��

DIIpUHQ���GpOLEpUD�LRQ�FROOpJLDOH��SOXULGLVFLSOLQDLUH�H��LQ�HUSURIHVVLRQQHOOH��

� ,QIRUPD�LRQ�H��VRX�LHQ�GHV�SURIHVVLRQQHOV�GDQV�OHXU�H[HUFLFH�
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3�EOLF�

3URIHVVLRQQHOV�GH�VDQ�p���PHPEUHV�RX�LQ�HU�HQDQ�V�GHV�pTXLSHV�VSpFLDOLVpHV�HQ�

VRLQV� SDOOLD�LIV��� SURIHVVLRQQHOV� HQJDJpV� GDQV� OD� ILOLqUH� GH� VRLQV� SDOOLD�LIV�
�PpGHFLQ�� LQILUPLHU�� DLGH�VRLJQDQ��� FDGUH� GH� VDQ�p�� DVVLV�DQ�V� H�� �UD�DLOOHXUV�

VRFLDX[�� SV�F�RORJXH�� PDVVHXU�NLQpVL��pUDSHX�H�� SV�F�RPR�ULFLHQ��

HUJR��pUDSHX�H�� H�F��� �� pTXLSHV� DGPLQLV�UD�L�HV��� DPEXODQFLHUV��� pTXLSHV� GHV�

SOD�HDX[�PpGLFR�HF�QLTXHV��

2EVH�YD�LRQV� pYHQ��HOOHV� �� ��LQV�DQFH� V��D�p�LT�H� F�D��pH� �H� S�pIL���H�� OH� SODQ� �pFHQQDO�
�� VRLQV�SDOOLD�LIV��S�LVH�HQ�F�D��H��H�OD��R�OH���H��DFFRPSD�QHPHQ���H�OD�ILQ��H�YLH�HQ�)�DQFH���
�������������OLY�H�D�VD�IH�LOOH��H��R��H�FR��DQ���pFHPE�H�������
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�F��DOLVD�LR��ILF�H���������H�GH�FRPSp�H�FHV������

,��L��Op�
)RUPHU�R��UH�IRUFHU�GHV�FRPSp�H�FHV�SURIHVVLR��HOOHV�j�O�L��HU�H��LR��GH�
FULVH� D�SUqV� GHV� SHUVR��HV� V�LFLGDLUHV� D�HF� GHV� DSSURF�HV� FOL�LT�HV�
HIILFDFHV�H��DGDS�pHV�D��FR��H��H�

�R��H��H�H��
H�MH���

/D�SUp�HQ�LRQ�GX�VXLFLGH�HV��XQ�D[H�SULRUL�DLUH�GH�OD�SROL�LTXH�GH�VDQ�p�SXEOLTXH�
GX�0LQLV�qUH�GH�OD�VDQ�p�H��GH�OD�SUp�HQ�LRQ��%LHQ�TXH�OH��DX[�GH�VXLFLGH�VRL��HQ�
EDLVVH�FRQV�DQ�H�GHSXLV��������OD�)UDQFH�SUpVHQ�H��RXMRXUV�XQ�GHV��DX[�OHV�SOXV�
pOH�pV� GH� GpFqV� SDU� VXLFLGH� HQ� (XURSH�� D�HF� HQ�LURQ� ���� ���� �HQ�D�L�HV� GH�
VXLFLGH�SDU�DQ��H�������VXLFLGHV�SRXU����������DEL�DQ�V���DORUV�TXH�OD�PR�HQQH�
HXURSpHQQH�HV�� GH�������� /D� FULVH� VDQL�DLUH� D� MRXp�XQ� U�OH� GH� FD�DO�VHXU� GHV�
SUREOqPHV� GH� VDQ�p� PHQ�DOH� HQ� )UDQFH�� QR�DPPHQ�� F�H]� FHU�DLQV� SXEOLFV�
VSpFLILTXHV�FRPPH�OHV�MHXQHV��FRPPH�OH�PRQ�UHQ��OHV�UpVXO�D�V�GH�O�HQTXr�H�GH�
VXL�L�&R�L3UH��UpDOLVpH�SDU�VDQ�p�SXEOLTXH�)UDQFH�����

/D��DX�H�DX�RUL�p�GH�VDQ�p����6���GDQV�VRQ�UDSSRU��DQDO�VDQ��OHV�(�qQHPHQ�V�
,QGpVLUDEOHV�*UD�HV�DVVRFLpHV�DX[�6RLQV�GpFODUpV�HQ�UH�PDUV������H��MXLQ�������
UHOq�H�TXH�OHV�VXLFLGHV�H���HQ�D�L�HV�GH�VXLFLGH�FRQV�L�XHQ��OD�SUHPLqUH�FDXVH�GH�
GpFODUD�LRQ� GDQV� OH� GLVSRVL�LI� H�� UHSUpVHQ�HQ�� ������ GH� O�HQVHPEOH� GHV�
GpFODUD�LRQV�� VRL�� ���� FDV�� /D� IHXLOOH� GH� URX�H� QD�LRQDOH�6pFXUL�p� GHV�3D�LHQ�V�
����������HQ�FRXUV�GH�FRQV�UXF�LRQ�D�LGHQ�LILp�OH�ULVTXH�VXLFLGDLUH�FRPPH�XQH�
��pPD�LTXH�SULRUL�DLUH�j��UDL�HU��

'pFUL�H� GDQV� O�DF�LRQ� Q�� �� GH� O�D[H� �� GH� OD� )HXLOOH� GH� URX�H� VDQ�p�PHQ�DOH� H��
SV�F�LD�ULH� GX� ��� MXLQ� ������ OD� V�UD�pJLH� QD�LRQDOH� GH� SUp�HQ�LRQ� GX� VXLFLGH�
�6136��D�FRPPH�REMHF�LI�OD�PLVH�HQ�°X�UH�GH�IDoRQ�FRRUGRQQpH��V�QHUJLTXH�H��
�HUUL�RULDOLVpH�G�XQ�HQVHPEOH�G�DF�LRQV�LQ�pJUpHV��/D�6136�HV��GpFOLQpH�DX�QL�HDX�
�HUUL�RULDO� SDU� OHV� DJHQFHV� UpJLRQDOHV� GH� VDQ�p� ��56��� HQ� DSSOLFD�LRQ� GH�
O�LQV�UXF�LRQ� Q�� '*6�63����������� GX� �� MXLOOH�� ����� DF�XDOLVDQ�� O�LQV�UXF�LRQ�
Q��'*6�63�����������GX����VHS�HPEUH������H��UHOD�L�H�j�OD�V�UD�pJLH�QD�LRQDOH�
GH�SUp�HQ�LRQ�GX�VXLFLGH��

/D�IRUPD�LRQ�HQ�SUp�HQ�LRQ�GX�VXLFLGH�FRQV�L�XH�XQ�GHV�D[HV�GH�FH��H�6136��,O�
V�DJL��GH�V�UXF�XUHU�OH�UHSpUDJH�GHV�SHUVRQQHV�j�ULVTXH�SRXU�OHXU�SURSRVHU�OH�SOXV�
SUpFRFHPHQ�� SRVVLEOH� GHV� VROX�LRQV� DGDS�pHV� H��� VL� QpFHVVDLUH�� XQ�
DFFRPSDJQHPHQ���HUV�OH�VRLQ��&H��H�IRUPD�LRQ�FLEOH��URLV���SHV�GH�SHUVR��HV�
UHVVR�UFHV� j� F�DTXH� p�DSH� GH� OD� SUp�HQ�LRQ� GHV� FRQGXL�HV� VXLFLGDLUHV��� GHV�
��VH��L�HOOHV����F�HV��j�GLUH�GHV�SHUVRQQHV�HQ�F�DUJH�GH�UHSpUHU�GHV�SHUVRQQHV�
j� ULVTXH� VXLFLGDLUH�� GHV� SURIHVVLR��HOV� H�� F�DUJH� G�p�DO�HU� OH� SR�H��LHO�
V�LFLGDLUH�S�LV�G�RULH��HU���H��HQILQ�GHV�SURIHVVLR��HOV�H��F�DUJH�G�L��HU�H�LU�
SR�U���GpVHVFDODGHU�����H�FULVH�V�LFLGDLUH��PR��OH��p�DLOOp��DQV�FH��H�ILF�H���

�
��%DLVVH�GX��DX[�GH�GpFqV�SDU�VXLFLGH�GH�������GHSXLV��������6RXUFH����H�UDSSRU��216��MXLQ�������4XHOV�OLHQV�
D�HF�OH��UD�DLO�H��OH�F��PDJH���3HQVHU�OD�SUp�HQ�LRQ�H��OHV�V�V�qPHV�G�LQIRUPD�LRQ��
����������RVSL�DOLVD�LRQV�SRXU�76�HQ�������&H��H�GRQQpH�GHV�VpMRXUV��RVSL�DOLHUV�SRXU��HQ�D�L�H�GH�VXLFLGH�GDQV�
OHV�VHU�LFHV�GH�PpGHFLQH�H��F�LUXUJLH�QH�SUHQG�SDV�HQ�FRPS�H�OHV�SD�LHQ�V�SDVVpV�DX[�XUJHQFHV�DSUqV�XQH��HQ�D�L�H�
GH�VXLFLGH�PDLV�QRQ��RVSL�DOLVpV��QL�FHX[�TXL�VRQ���RVSL�DOLVpV�HQ�SV�F�LD�ULH��GLUHF�HPHQ��RX�DSUqV�OHXU�SDVVDJH�
DX[�XUJHQFHV��VDQV��RVSL�DOLVD�LRQ�SUpDODEOH�GDQV�XQ�VHU�LFH�GH�PpGHFLQH��/H�QRPEUH�GH��HQ�D�L�HV�GH�VXLFLGH�
SRXUUDL��DLQVL�r�UH�HV�LPp�j���������SDU�DQ���6RXUFH����H�UDSSRU��216��MXLQ�������
��6RXUFH�&pSL'&�,16(50�������
��6RXUFH���(XURV�D��������(8����
���&R�L3UH����XQH�HQTXr�H�SRXU�VXL�UH�O�p�ROX�LRQ�GHV�FRPSRU�HPHQ�V�H��GH�OD�VDQ�p�PHQ�DOH�SHQGDQ��O�pSLGpPLH�GH�
&29,'�����VDQ�HSXEOLTXHIUDQFH�IU��
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2EMHF�LIV�GH�
OD�IRUPD�LR��

3HUPH��UH� DX[� GLIIpUHQ�HV� FD�pJRULHV� GH� SURIHVVLRQQHOV� GH� VDQ�p� RX�
SV�F�RORJXHV�IRUPpV�j�O�HQ�UH�LHQ�FOLQLTXH���RORQ�DLUHV��G�XQ�PrPH�VHU�LFH��RX�
GH�VHU�LFHV�GLIIpUHQ�V���GH�GH�HQLU�XQ�LQ�HU�HQDQ��GH�FULVH�VXLFLGDLUH��F�HV��j�GLUH�
GH���

� �FTXpULU�XQH�H[SHU�LVH�SURSUH�DLQVL�TX�XQ�FDGUH�FRQFHS�XHO�H��XQ�ODQJDJH
FRPPXQV�VXU�OD�FULVH�VXLFLGDLUH�

� 5HQIRUFHU� OHXUV� FRPSp�HQFHV� FOLQLTXHV� VXU� O�LQ�HU�HQ�LRQ� GH� FULVH
�GpVHVFDODGH��

� 3HUPH��UH�H��VRX�HQLU�O�LGHQ�LILFD�LRQ��OD�PLVH�HQ�SODFH�H��OD�IRQF�LRQQDOL�p
G�XQ�UpVHDX�GH�SUp�HQ�LRQ�GX�VXLFLGH�GDQV�VRQ�HQ�RXUDJH�SURIHVVLRQQHO�

(OpPH��V�G��
SURJUDPPH�

� &RQ�H[�H�GH�OD�FULVH�VXLFLGDLUH,

� 7�SRORJLH�GH�OD�FULVH�VXLFLGDLUH,

� 'p�HORSSHPHQ��GH�OD��XOQpUDELOL�p�H��p�DOXD�LRQ�GH�OD�FULVH�VXLFLGDLUH,

� 3UD�LTXH�GH�O�LQ�HU�HQ�LRQ�GH�FULVH�VXLFLGDLUH,

� /HV�UHVVRXUFHV�PRELOLVDEOHV��LQ�HUQHV�RX�H[�HUQHV�j�O�p�DEOLVVHPHQ���

3�EOLF�

3URIHVVLRQQHOV�GH�VDQ�p�H��SV�F�RORJXHV�IRUPpV�j�O�HQ�UH�LHQ�FOLQLTXH�DVVXUDQ��
�DEL�XHOOHPHQ��XQ�U�OH�G�LQ�HU�HQ�LRQ�GH�FULVH�VXLFLGDLUH��GpVHVFDODGH��DXVVL�ELHQ�
DX[�XUJHQFHV�TXH�GDQV�OHV�VHU�LFHV�G��RVSL�DOLVD�LRQ�RX�GH�VRLQV�DPEXOD�RLUHV�
GHV� p�DEOLVVHPHQ�V� VDQL�DLUHV� �GRQ�� XQL�pV� VDQL�DLUHV� HQ� PLOLHX� SpQL�HQ�LDLUH���
VRFLDX[�H��PpGLFR�VRFLDX[���

(Q� IRQF�LRQ� GH� OD� ORJLTXH� GH� SUp�HQ�LRQ� Gp�HUPLQpH� SDU� O�p�DEOLVVHPHQ��
�FRQV�L�X�LRQ�G�XQ�UpVHDX��SDU�H[����OD�IRUPD�LRQ�SHX��r�UH�VXL�LH�HQ�pTXLSH�SOXUL�
SURIHVVLRQQHOOH��FRPPH�SDU�GHV�SURIHVVLRQQHOV�GH�VDQ�p��SV�F�RORJXHV�IRUPpV�
j�O�HQ�UH�LHQ�FOLQLTXH�UHOH�DQ��G�pTXLSHV�GLV�LQF�HV��
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2ULH��D�LR�V�SURSRVpHV�SR�U�OH�Gp�HORSSHPH���GHV�FRPSp�H�FHV�D���L�UH�GH������

5�33(/����F��DOLVD�LR��GH���ILF�HV�GHVFULS�L�HV�

�FI��QR�H�G�LQIRUPD�LRQ�Q��'*26�5���'*&6��%���������GX����MDQ�LHU�������

�
�����F�LR�V�GH�)RUPD�LR��1D�LR�DOH��

)LF�H������0DLQ�LHQ�H��UHQIRUFHPHQ��GHV�FRPSp�HQFHV�HQ�UpDQLPD�LRQ�VRLQV�FUL�LTXHV�DGXO�HV�

H��SpGLD�ULTXHV�

)LF�H������5HQIRUFHPHQ��GH�OD�F�EHU��LJLODQFH����F�LRQV�GH�VHQVLELOLVD�LRQ�H��GH�JHV�LRQ�GHV�

LQFLGHQ�V�OLpV�DX�ULVTXH�F�EHU�

)LF�H������/DwFL�p��GURL�V�H��REOLJD�LRQV�GDQV�OHV�p�DEOLVVHPHQ�V�GH�OD�)3��

)LF�H������(Q�UH�LHQ�SUpQD�DO�SUpFRFH�

)LF�H������,VROHPHQ��H��FRQ�HQ�LRQ�HQ�SV�F�LD�ULH�JpQpUDOH�

�

�����X�UHV�D[HV�SULRUL�DLUHV�GH�Gp�HORSSHPHQ��GHV�FRPSp�HQFHV��

�� 3�LVHV�HQ�F�D��H�H��SD�FR��V��H�VRLQV��

)LF�H������7pOpVDQ�p���LQGLFD�LRQV��ERQQHV�SUD�LTXHV�H��PLVH�HQ�SODFH�GX�SURMH��

)LF�H������6RLQV�GH�Gp�HORSSHPHQ��FHQ�UpV�VXU�O�HQIDQ��H��VD�IDPLOOH�HQ�QpRQD�RORJLH�

)LF�H������/D�GRXOHXU�F�URQLTXH�GH�OD�ILEURP�DOJLH���GpSLV�DJH��GLDJQRV�LF�H��SULVH�HQ�F�DUJH��

)LF�H������3ULVH�HQ�F�DUJH�GH�O�REpVL�p���UHSpUDJH��DFFRPSDJQHPHQ���RULHQ�D�LRQ��VRLQV�H��VXL�L�

GHV�SHUVRQQHV�HQ�VL�XD�LRQ�G�REpVL�p�RX�j�ULVTXH�G�REpVL�p�

)LF�H������'p�HORSSHU�GHV�DF�LRQV�GH�SURPR�LRQ�GH�OD�VDQ�p�HQ�PLOLHX�SpQL�HQ�LDLUH�

)LF�H����DF��DOLVpH���3URPR�LR��GH�OD�VD��p�GHV�H�ID��V�

)LF�H������3UHPLHUV�VHFRXUV�HQ�VDQ�p�PHQ�DOH���VD�RLU�UHSpUHU�OHV��URXEOHV�SV�F�LTXHV�H��DJLU�

HQ�FRQVpTXHQFH�

)LF�H������)D�RULVHU�OHV�DSSURF�HV�LQ�HUGLVFLSOLQDLUHV�GH�OD�SULVH�HQ�F�DUJH�GHV�DGGLF�LRQV�H��

GH�OHXUV�FRPRUELGL�pV�

)LF�H������3Up�HQ�LRQ�H��SULVH�HQ�F�DUJH�GHV�VXUGRVHV�G�RSLRwGHV�

)LF�H����DF��DOLVpH���3UHVFULS�LR��GH�O�DF�L�L�p�S��VLT�H�DGDS�pH�D���SD�LH��V�D��HL��V�

G�DIIHF�LR�V�GH�OR�J�H�G�UpH��GH�PDODGLHV�F�UR�LT�HV�H��GH�IDF�H�UV�GH�ULVT�H�

)LF�H����DF��DOLVpH���3URPR�LR��GH�O�DOODL�HPH���PD�HU�HO�

)LF�H����DF��DOLVpH���'p���UL�LR��G��SD�LH��� j� �R����JH��j� O���SL�DO�H��GD�V� OH�VHF�H�U�

PpGLFR�VRFLDO�

)LF�H������5HSpUDJH�GHV�V�PS��PHV�H��VLJQDX[�GH�EDVVH�LQ�HQVL�p�GX�SV�F�R��UDXPD�LVPH�

)LF�H� ��� �� 'LDJQRV�LF� H�� p�DOXD�LRQ� F�H]� O�DGXO�H� SUpVHQ�DQ�� GHV� �URXEOHV� GX� VSHF�UH� GH�

O�DX�LVPH�

)LF�H������&RPSRU�HPHQ�V�SUREOqPHV�F�H]�OHV�SHUVRQQHV�SUpVHQ�DQ��GHV��URXEOHV�GX�VSHF�UH�

GH�O�DX�LVPH��76�����DQDO�VH��SUp�HQ�LRQ�H��JHV�LRQ�

)LF�H������6RLQV�VRPD�LTXHV�H���URXEOHV�GX�VSHF�UH�GH�O�DX�LVPH�

)LF�H����DF��DOLVpH���5HSpUDJH��GpSLV�DJH��GLDJ�RV�LF�H��L��HU�H��LR��SUpFRFHV�SR�U�OHV�

H�ID��V�SUpVH��D�������UR�EOH�G���H�UR�Gp�HORSSHPH����GR���OHV��UR�EOHV�G��

VSHF�UH�GH�O�D��LVPH��76���

)LF�H����DF��DOLVpH���5HSpUHU��SUH�GUH�H��F�DUJH�H��RULH��HU�OHV��LF�LPHV�GH��LROH�FHV�

D��VHL��G��FR�SOH�H��OH�UV�H�ID��V�

�� 3�LVH�HQ�F�D��H����RPLQDQ�H�Pp�LFR�VRFLDOH�

)LF�H� ��� �� 3ULVH� HQ� F�DUJH� GHV� SHUVRQQHV� kJpHV� �� VHQVLELOLVD�LRQ� H�� UDSSHOV�GHV�

IRQGDPHQ�DX[�

�

�

�
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�� (QYL�RQQHPHQ��

)LF�H� ��� �� 3Up�HQLU� H�� JpUHU� OD� VXUH[SRVL�LRQ� DX� JD]� QD�XUHO� UDGLRDF�LI� UDGRQ� GDQV� OHV�

p�DEOLVVHPHQ�V�GH�VDQ�p��VRFLDX[�H��PpGLFR�VRFLDX[�

�� (��LT�H�H����RL�V��

)LF�H������3Up�HQLU�H��OX��HU�FRQ�UH�OHV�GLVFULPLQD�LRQV�DX��UD�DLO�

)LF�H� ��� DF��DOLVpH� �� 3UH�GUH� H�� FRPS�H� O�H�SpULH�FH� G�� SD�LH���UpVLGH��� GD�V� OHV�

SUD�LT�HV�RUJD�LVD�LR��HOOHV�H��SURIHVVLR��HOOHV�

)LF�H����DF��DOLVpH���/�DFFRPSDJ�HPH���G��GH�LO�SpUL�D�DO�H��SDUH��DO��

)LF�H� ��� �� &RQ�ULEXHU� j� O�HIIHF�L�L�p� GX� FRQVHQ�HPHQ�� HQ� UHQIRUoDQ�� O�LQIRUPD�LRQ� H�� OD�

FRPPXQLFD�LRQ�GDQV�OHV�SUD�LTXHV�SURIHVVLRQQHOOHV��

)LF�H����DF��DOLVpH���/D�PpGLD�LR��H��p�DEOLVVHPH��V�GH�VD��p�H��H��p�DEOLVVHPH��V�H��

VHU�LFHV� PpGLFR�VRFLD��� GD�V� OH� FDGUH� G�� �UDL�HPH��� GHV� SODL��HV� R��

UpFODPD�LR�V�GHV��VDJHUV�

�� �0DQD�HPHQ���HV�p�DEOLVVHPHQ�V�

)LF�H� ��� �� 'LJL�DOLVD�LRQ� GHV� SURFHVVXV� 5�� H�� PLVH� HQ� °X�UH� GH� OD� GpFODUD�LRQ� VRFLDOH�

QRPLQD�L�H�

)LF�H������3URIHVVLRQQDOLVD�LRQ�GHV�Pp�LHUV�GH�OD�6XSSO��F�DLQ�ORJLV�LTXH�

� �
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op� 3URPR�LR��GH�OD�VD��p�GHV�H�ID��V�

�R��H��H�H��
H�MH���

/HV� FRQQDLVVDQFHV� HQ� PD�LqUH� GH� Gp�HORSSHPHQ�� GH� O�HQIDQ�� RQ�� p�ROXp� GH�
PDQLqUH� VLJQLILFD�L�H�DX�FRXUV� GHV�GHUQLqUHV�DQQpHV�� ,O� V�DJL�� QR�DPPHQ��� GHV�
D�DQFpHV�GDQV�OH�GRPDLQH�GX�GpSLV�DJH�QpRQD�DO��'11���GHV��URXEOHV�GX�QHXUR�
Gp�HORSSHPHQ���GH� O�HIILFDFL�p�GHV�DF�LRQV�SUpFRFHV�GH�VRX�LHQ�j� OD�SDUHQ�DOL�p�
RX�GX�Gp�HORSSHPHQ��GHV�FRPSp�HQFHV�SV�F�RVRFLDOHV��

'H� QRPEUHX[� GLVSRVL�LIV� FRQFHUQDQ�� OD� VDQ�p� GH� O�HQIDQ��� GDQV� XQH� DSSURF�H�
JOREDOH�VRQ��GRQF�VRL��QRX�HDX[��VRL��RQ��p�ROXp�GH�PDQLqUH�QR�DEOH�DX�FRXUV�GH�
FHV�GHUQLqUHV�DQQpHV��

(QILQ�� OH�UHSpUDJH�H��OD�SULVH�HQ�F�DUJH�GHV�H�ID��V��LF�LPHV�GH��LROH�FH�IDL��
O�REMH��G�XQH�D��HQ�LRQ�SDU�LFXOLqUH�

&HV� GLVSRVL�LIV� V�DSSXLHQ�� VXU� GHV� SODQV� V�UD�pJLTXHV� H�� GHV� �H[�HV�
UpJOHPHQ�DLUHV��

�� 6�UD�pJLH�QD�LRQDOH�GH�SUp�HQ�LRQ�H��GH�SUR�HF�LRQ�GH�O�HQIDQFH�����������

�� �UUr�p�GX����Ip�ULHU������UHOD�LI�j�OD�IRUPH�H��DX�PRGH�G�X�LOLVD�LRQ�GX�FDUQH��
GH�VDQ�p�

�� �UUr�p�GX���� Ip�ULHU������UHOD�LI�j�O�RUJDQLVD�LRQ�GX�SURJUDPPH�QD�LRQDO�GH�
GpSLV�DJH�QpRQD�DO�UHFRXUDQ��j�GHV�H[DPHQV�GH�ELRORJLH�PpGLFDOH�

�� 'pFUH�� Q������������GX����GpFHPEUH������ UHOD�LI� DX�SDUFRXUV�GH�ELODQ�H��
LQ�HU�HQ�LRQ�SUpFRFH�SRXU�OHV��URXEOHV�GX�QHXUR�Gp�HORSSHPHQ��

�� 'pFUH�� Q�� ��������� GX� �HU� D�ULO� ����� PRGLILDQ�� OH� SDUFRXUV� GH� ELODQ� H��
LQ�HU�HQ�LRQ�SUpFRFH�SRXU�OHV��URXEOHV�GX�QHXUR�Gp�HORSSHPHQ��

�� &LUFXODLUH�1��6*����������GX����QR�HPEUH������UHOD�L�H�j�OD�PLVH�HQ�SODFH�
GHV�SOD�HIRUPHV�G�RULHQ�D�LRQ�H��GH�FRRUGLQD�LRQ�GDQV�OH�FDGUH�GX�SDUFRXUV�GH�
ELODQ�H��G�LQ�HU�HQ�LRQ�SUpFRFH�SRXU�OHV�HQIDQ�V�D�HF�GHV��URXEOHV�GX�QHXUR�
Gp�HORSSHPHQ���

�� 3ODQ�GH�OX��H�FRQ�UH�OHV��LROHQFHV�IDL�HV�DX[�HQIDQ�V�����������

�� ,QV�UXF�LRQ�1��'*26�5��5��5�����������GX���QR�HPEUH������UHOD�L�H�j�OD�
V�UXF�XUD�LRQ� GH� SDUFRXUV� GH� VRLQV� SRXU� OHV� HQIDQ�V� �LF�LPHV� GH� �LROHQFHV�
�%XOOH�LQ�2IILFLHO�Q����GX����GpFHPEUH��������

�� ,QV�UXF�LRQ� 1�� '*&6�6'�%�',��'66�6'���'*26�5��&16����������� GX�
��PDL������UHOD�L�H�j�OD�SRXUVXL�H�GH�PLVH�HQ�°X�UH�GH�OD�V�UD�pJLH�QD�LRQDOH�
SRXU� O�DX�LVPH� DX� VHLQ� GHV� �URXEOHV� GX� QHXUR�Gp�HORSSHPHQ�� �����������
�%XOOH�LQ�2IILFLHO�Q����GX����MXLQ�������
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2EMHF�LIV�GH�
OD�IRUPD�LR��

�� &RQQDv�UH�H��VD�RLU�X�LOLVHU�OHV�QRX�HDX[�FRQFHS�V�H��GLVSRVL�LIV�HQ�PD�LqUH�GH�
SURPR�LRQ�GH�OD�VDQ�p��LQFOXDQ��OD�SUp�HQ�LRQ��F�H]�O�HQIDQ����

�� &RQVROLGHU� OHV�FRPSp�HQFHV�DFTXLVHV�HQ�IRUPD�LRQ� LQL�LDOH�H��DF�XDOLVHU�FHV�
FRQQDLVVDQFHV�GDQV�OH�F�DPS�GH�O�HQIDQ��H��GH�O�H[HUFLFH�GH�OD�SDUHQ�DOL�p���

�� &RQQDv�UH� OHV� DF�HXUV� GX� F�DPS� SRXU� UHQIRUFHU� OHV� FRRSpUD�LRQV� LQ�HU�
V�UXF�XUHV�GDQV�OD�SUD�LTXH���

�� &RQQDv�UH� OHV� GLVSRVL�LIV� H�� UHVVRXUFHV� VXU� OHVTXHOOHV� OH� SURIHVVLRQQHO� SHX��
V�DSSX�HU�SRXU�DPpOLRUHU�OHV�SDUFRXUV�GH�VDQ�p�H��GH�SUR�HF�LRQ�GHV�HQIDQ�V��
QR�DPPHQ��OHV�SOXV��XOQpUDEOHV���

�� (�UH� HQ� PHVXUH� GH� GRQQHU� XQH� LQIRUPD�LRQ� DGDS�pH� DX[� SDUHQ�V� RX� DX[�
SHUVRQQHOV� HQFDGUDQ�V� GHV� HQIDQ�V� �Gp�HORSSHPHQ�� GH� O�HQIDQ�� H��
DSSUHQ�LVVDJHV��RULHQ�D�LRQ��HUV�OHV�OLHX[�UHVVRXUFHV����

�� &RQQDv�UH� OHV� QRX�HDX[� RX�LOV� GLVSRQLEOHV� SRXU� DPpOLRUHU� OHV� SUD�LTXHV�
SURIHVVLRQQHOOHV� HQ� �HUPH� GH� GpSLV�DJH� H�� GH� SUp�HQ�LRQ� �FRXUEHV� GH�
FURLVVDQFH��JULOOHV�GHV��URXEOHV�GX�QHXUR�Gp�HORSSHPHQ���71'����

�� 6D�RLU�UHSpUHU�OHV�PDO�UDL�DQFHV�VXU�PLQHXUV�H��FRQQDv�UH�OD�FRQGXL�H�j��HQLU���

�� 6D�RLU� PH��UH� HQ� °X�UH� FHV� FRPSp�HQFHV� GDQV� XQ� FDGUH� SOXUL��
SURIHVVLRQQHO��

(OpPH��V�G��
SURJUDPPH�

�� &RQQDLVVDQFHV�DF�XHOOHV�HQ�PD�LqUH�GH�VDQ�p�SpULQD�DOH�H��GX�MHXQH�HQIDQ����

�� 'RQQpHV�pSLGpPLRORJLTXHV���

�� 'p�HUPLQDQ�V� HQ�LURQQHPHQ�DX[� �S��VLTXHV�� SV�F�RORJLTXHV�� VRFLDX[���
QR�LRQ�G�H[SRVRPH���

�� 'p�HORSSHPHQ�� GH� O�HQIDQ�� �� ��pRULH� GH� O�D��DF�HPHQ��� �URXEOHV� GX�QHXUR�
Gp�HORSSHPHQ���«��

�� /H� QRX�HDX� GLVSRVL�LI� GH� GpSLV�DJH� QpRQD�DO� �SULQFLSHV� H�� �HF�QLTXHV��
RUJDQLVD�LRQ��QRX�HDX[�GpSLV�DJHV�«����

�� /HV� GLIIpUHQ�V� DF�HXUV� GH� O�HQIDQFH� �VDQ�p�� VRFLDO�� pGXFD�LRQ� QD�LRQDOH��
SDUHQ�DOL�p�«��H��OHV�GLIIpUHQ�HV�V�UXF�XUHV���

�� /H�IRQF�LRQQHPHQ��H��OHV�PLVVLRQV�GHV�VHU�LFHV�GH�OD�3UR�HF�LRQ�PD�HUQHOOH�H��
LQIDQ�LOH��30,����

�� /H�IRQF�LRQQHPHQ��H��OHV�PLVVLRQV�GHV�VHU�LFHV�GpSDU�HPHQ�DX[�GH�SUR�HF�LRQ�
GH�O�(QIDQFH���

�� /HV�RX�LOV���JULOOHV�GH�GpSLV�DJH�GHV��URXEOHV�GX�QHXUR��Gp�HORSSHPHQ���71'���
FDUQH��GH�VDQ�p��QR�DPPHQ�� OHV�QRX�HOOHV�FRXUEHV�GH�FURLVVDQFH���ILF�H�GH�
UHSpUDJH�GHV��LROHQFHV���

�� /HV��LROHQFHV�IDL�HV�DX[�HQIDQ�V���VLJQHV�p�RFD�HXUV��FRQGXL�H�j��HQLU��SDUFRXUV�
GH�VRLQV���

�� /HV�Pp��RGHV���SRV�XUHV�SURIHVVLRQQHOOHV��MHX[�GH�U�OH��DQDO�VH�GH�SUD�LTXHV��
p�DOXD�LRQ�GHV�DF�LRQV���

�� /HV� SHUVSHF�L�HV� QXPpULTXHV� �FDUQH�� GH� VDQ�p� GpPD�pULDOLVp�� HVSDFH�
QXPpULTXH�GH�VDQ�p��'RVVLHU�PpGLFDO�SDU�DJp��'03��H�F�����

3�EOLF�

�� 3URIHVVLRQQHOV�GH�VDQ�p�DPHQpV�j�UHFH�RLU�GHV�HQIDQ�V���PpGHFLQV��SpGLD�UHV��
JpQpUDOLV�HV�� «��� LQILUPLHUV�� LQILUPLHUV� SXpULFXO�HXUV�� VDJHV�� IHPPHV��
SV�F�RORJXHV�� RU��RS�RQLV�HV�� SURIHVVLRQQHOV� H[HUoDQ�� GHV� IRQF�LRQV� GH�
FRRUGLQD�LRQ�H��RX�HQ�UHOD�LRQ�D�HF�OHV�SDU�HQDLUHV�H[�pULHXUV���

�� 3URIHVVLRQQHOV� FRQFHUQpV� GH� OD� )RQF�LRQ� SXEOLTXH� �HUUL�RULDOH�� �QR�DPPHQ��
VHU�LFHV�GpSDU�HPHQ�DX[�GH�3UR�HF�LRQ�PD�HUQHOOH�H�� LQIDQ�LOH� ��30,��H��GHV�
DVVRFLD�LRQV��SURIHVVLRQQHOV�GH�VDQ�p�GH�O�(GXFD�LRQ�QD�LRQDOH��

���RQ��OD�S�LVH�HQ�F�D��H��HV�IR�PD�LRQV��HOqYH��H�OH��V�RSp�D�H��V��H�FRPSp�HQFHV��23�2��
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�

3UHVFULS�LR�� GH� O�DF�L�L�p� S��VLT�H� DGDS�pH� D��� SD�LH��V� D��HL��V�

G�DIIHF�LR�V�GH� OR�J�H�G�UpH��GH�PDODGLHV�F�UR�LT�HV�R��GH� IDF�H�UV�GH�

ULVT�H�R��H��SHU�H�G�D��R�RPLH�

�R��H��H�H��
H�MH���

/HV�EpQpILFHV�GH�O�DF�L�L�p�S��VLTXH�DGDS�pH�VRQ��ELHQ�GRFXPHQ�pV�SRXU�XQ�JUDQG�

QRPEUH� GH� SD��RORJLHV� F�URQLTXHV� H�� IDF�HXUV� GH� ULVTXH�� /�DF�L�L�p� S��VLTXH�

DGDS�pH�HV��UHFRQQXH�FRPPH���pUDSH��LT�H��R��PpGLFDPH��H�VH��

/D�SUHVFULS�LR��GH�O�DF�L�L�p�S��VLT�H�DGDS�pH���3����L�VFUL�H�GD�V�OD�ORL�H��

�����H��H��UpH�H���LJ�H�U�H����������V�HV����H�UH�IRUFpH�SDU�OD�ORL�Q����������

GX� �� PDUV� ����� TXL� pODUJL�� OH� SpULPq�UH� GHV� Ep�pILFLDLUHV� �PDODGLHV�

F�URQLTXHV��IDF�HXUV�GH�ULVTXH���7���REpVL�p��������VL�XD�LRQ�GH�SHU�H�G�DX�RQRPLH�

OLpH�DX��LHLOOLVVHPHQ��RX�DX��DQGLFDS��H��OH�SpULPq�UH�GHV�SUHVFULS�H�UV�j��RX��

PpGHFLQ�SUHQDQ��HQ�F�DUJH�OH�SD�LHQ���'H�SOXV�OHV�PDVVHXUV�NLQpVL��pUDSHX�HV�

VRQ�� GpVRUPDLV� DX�RULVpV� j� UHQRX�HOHU� XQH� SUHVFULS�LRQ� LQL�LDOH� �VDXI� D�LV�

FRQ�UDLUH�GX�PpGHFLQ�SUHVFULS�HXU���

/HV� FRQGL�LRQV� GH� SUHVFULS�LRQ� H�� GH� GLVSHQVD�LRQ� GH� O��3��� H�� OD� OLV�H� GHV�

PDODGLHV� F�URQLTXHV�� GHV� IDF�HXUV� GH� ULVTXH� H�� GHV� VL�XD�LRQV� GH� SHU�H�

G�DX�RQRPLH�RX�UDQ��GURL��j�OD�SUHVFULS�LRQ�G��3��VRQ��SUpFLVpHV�SDU���GpFUH�V����

/�DPpOLRUD�LRQ� GH� O�DFFqV� j� O��3�� IDL�� SDU�LH� GHV� PHVXUHV� LQVFUL�HV� GDQV� OD�

6�UD�pJLH� QD�LRQDOH� VSRU�� VDQ�p� ���������� H�� OH� �qPH� 3URJUDPPH� QD�LRQDO�

QX�UL�LRQ�VDQ�p��3116����������������

/H�QRPEUH�GH�SD�LHQ�V�VXVFHS�LEOHV�GH�EpQpILFLHU�GX�GLVSRVL�LI�p�DQ���UqV�LPSRU�DQ��

������PLOOLRQV�GH�SD�LHQ�V�HQ��/'�HQ�)UDQFH�HQ������H��SUqV�GH����PLOOLRQV�D�HF�

GHV�PDODGLHV�F�URQLTXHV���OD�IRUPD�LRQ�GHV�PpGHFLQV�j�OD�SUHVFULS�LRQ�GH�O��3��

HV��HVVHQ�LHOOH���

/D� �D��H� ���RUL�p� GH� 6D��p� D� SXEOLp� GHV� UHFRPPDQGD�LRQV� SRU�DQ�� VXU� OD�

SURPR�LRQ�� OD�FRQVXO�D�LRQ�H�� OD�SUHVFULS�LRQ�GH� O�DF�L�L�p� S��VLTXH�DLQVL�TX�XQH�

SUHPLqUH� VpULH� GH� UpIpUH��LHOV� G�DLGH� j� OD� SUHVFULS�LR�� G�DF�L�L�p� S��VLT�H�

SR�U����SD��RORJLHV�F�UR�LT�HV�H��VL��D�LR�V�H��GH�ILF�HV�SD�LH��V����

3DU�DLOOHXUV��TXH�GDQV�OH�FDGUH�GH�OD�6�UD�pJLH�GpFHQQDOH�GH�OX��H�FRQ�UH�OH�FDQFHU��

H��SUp�X�SDU�OD�ORL�GH�ILQDQFHPHQ��GH�OD�VpFXUL�p�VRFLDOH��/)66��SRXU�������D�p�p�

PLV�HQ�SODFH�XQ�SDUFRXUV�GH�VRLQV�JOREDO�DSUqV�OH��UDL�HPHQ��GX�FDQFHU��ORUVTXH�

OH�SD�LHQ��HV�� �RXMRXUV�HQ��/'��FRPSUHQDQ��QR�DPPHQ��XQ�ELODQ� IRQF�LRQQHO�H��

PR�L�D�LRQQHO� G�DF�L�L�p� S��VLTXH� SRXU� OHV� SD�LHQ�V� D��HLQ�V� G�XQ� FDQFHU� DILQ�

GH� UpGXLUH� OHV� ULVTXHV�GH�VpTXHOOHV�H��GH�SUp�HQLU� OHV� UHF�X�HV���� �

���/D�ORL�Q���������GX����MDQ�LHU������GH�PRGHUQLVD�LRQ�GH�QR�UH�V�V�qPH�GH�VDQ�p�D�LQ�URGXL��OD�SRVVLELOL�p��SRXU�
OH�PpGHFLQ��UDL�DQ���GDQV�OH�FDGUH�GX�SDUFRXUV�GH�VRLQV�GHV�SD�LHQ�V�D��HLQ�V�G�DIIHF�LRQV�GH�ORQJXH�GXUpH���/'���GH�
SUHVFULUH�XQH�DF�L�L�p�S��VLTXH�DGDS�pH�j�OD�SD��RORJLH��DX[�FDSDFL�pV�S��VLTXHV�H��DX�ULVTXH�PpGLFDO�GX�SD�LHQ���
/H�GLVSRVL�LI�HV��HQ�Up�HQ��LJXHXU�OH��HU�PDUV��������
���'pFUH��Q�����������GX����PDUV������ IL[DQ�� OD� OLV�H�GHV�PDODGLHV�F�URQLTXHV��GHV� IDF�HXUV�GH� ULVTXH�H��GHV�
VL�XD�LRQV� GH� SHU�H� G�DX�RQRPLH� RX�UDQ�� GURL�� j� OD� SUHVFULS�LRQ� G�DF�L�L�pV� S��VLTXHV� DGDS�pHV� �� /pJLIUDQFH�
�OHJLIUDQFH�JRX��IU���
'pFUH��Q�����������GX����PDUV������UHOD�LI�DX[�FRQGL�LRQV�GH�SUHVFULS�LRQ�H��GH�GLVSHQVD�LRQ�GH�O�DF�L�L�p�S��VLTXH�
DGDS�pH�
����DX�H��X�RUL�p�GH�6DQ�p���3URPR�LRQ��FRQVXO�D�LRQ�H��SUHVFULS�LRQ�PpGLFDOH�G�DF�L�L�p�S��VLTXH�H��VSRU�L�H�SRXU�OD�
VDQ�p���DV�VDQ�H�IU��
����U�LFOH����GH�OD�ORL�GH�ILQDQFHPHQ�V�GH�OD�VpFXUL�p�VRFLDOH�SRXU���������UUr�p�GX����GpFHPEUH������UHOD�LI�DX�
SDUFRXUV�GH�VRLQV�JOREDO�DSUqV�OH��UDL�HPHQ��GX�FDQFHU���,QV�UXF�LRQ�Q��'66�'*&6�'*26�Q���������GX����MDQ�LHU�
�����UHOD�L�H�j�OD�PLVH�HQ�°X�UH�GX�SDUFRXUV�GH�VRLQV�JOREDO�DSUqV�OH��UDL�HPHQ��GX�FDQFHU��
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Le�parcours�de�VRLQV�JOREDO�DSUqV� OH� �UDL�HPHQ��G�XQ� FDQFHU�HV�� RUJDQLVp�SDU� GHV�

V�UXF�XUHV� HQ�PHVXUH� G�HIIHF�XHU� O�HQVHPEOH� GHV� ELODQV� H�� FRQVXO�D�LRQV� H�� D�DQ��

FRQFOX� XQH� FRQ�HQ�LRQ� D�HF� OH� 'LUHF�HXU� JpQpUDO� GH� O��56�� /HV� SD�LHQ�V� VRQ��

UHSpUpV� H�� DGUHVVpV� DX[� V�UXF�XUHV� SDU� XQ� RQFRORJXH�� XQ� SpGLD�UH� RX� XQ�

PpGHFLQ� �UDL�DQ��GDQV�OH�FDGUH�G�XQH�FRQVXO�D�LRQ�GH�GURL��FRPPXQ��

2EMHF�LIV�GH�
OD�IRUPD�LR��

� �FTXpULU�RX�UHQIRUFHU�OHV�FRQQDLVVDQFHV�JpQpUDOHV�VXU�O�DF�L�L�p�S��VLTXH��OD

VpGHQ�DUL�p�H��OHXUV�HIIH�V�VXU�OD�VDQ�p��VXU�OHV�EpQpILFHV�GH�O��3��HQ��DQ��TXH

��pUDSHX�LTXH�QRQ�PpGLFDPHQ�HXVH�

� &RQQDv�UH� OHV� PRGDOL�pV� G�pODERUD�LRQ� H�� GH� VXL�L� SRXU� OHV� SD�LHQ�V� G�XQ

SDUFRXUV�G�DF�L�L�p�S��VLTXH�DGDS�pH�VXU�SUHVFULS�LRQ�

� 6D�RLU�UpDOLVHU�O�p�DOXD�LRQ�PpGLFDOH�D�DQ��OD�SUHVFULS�LRQ�G�DF�L�L�p�S��VLTXH

DGDS�pH�

� 6D�RLU�SUHVFULUH�XQH�DF�L�L�p�S��VLTXH�DGDS�pH�DX[�SD�LHQ�V�HQ��/'��D��HLQ�V

GH�PDODGLHV�F�URQLTXHV��GH�IDF�HXUV�GH�ULVTXH��RX�HQ�SHU�H�G�DX�RQRPLH�

(OpPH��V�G��
SURJUDPPH�

� (IIH�V�GH�O�DF�L�L�p�S��VLTXH�HQ�SUp�HQ�LRQ�SULPDLUH��VHFRQGDLUH���HU�LDLUH�

� 3ODFH�GH�O�DF�L�L�p�S��VLTXH�GDQV�OH�SDUFRXUV�GH�VRLQV�GHV�SD�LHQ�V�HQ��/'�

D��HLQ�V�GH�PDODGLHV�F�URQLTXHV��GH�IDF�HXUV�GH�ULVTXH���7���REpVL�p�������RX

HQ� SHU�H� G�DX�RQRPLH�� DFFRPSDJQHPHQ�� GX� SD�LHQ�� �DSSURF�H

PR�L�D�LRQQHOOH��

� 3UHVFULS�LRQ�GH�O�DF�L�L�p�S��VLTXH�DGDS�pH�

� 6XL�L�G�XQ�SDUFRXUV�G�DF�L�L�p�S��VLTXH�DGDS�p�

� &RQQDLVVDQFH�GHV�SURIHVVLRQQHOV�LQ�HU�HQDQ��GDQV�OD�GLVSHQVD�LRQ�GH�O��3��

� &RQQDLVVDQFH�� LGHQ�LILFD�LRQ� GHV� V�UXF�XUHV� UHVVRXUFHV� VXU� OH� �HUUL�RLUH

�0DLVRQV�6SRU��6DQ�p��GLVSRVL�LIV�UpJLRQDX[�GH�SUHVFULS�LRQ«��

/HV�UpIpUHQ�LHOV�GLVSRQLEOHV���

�� 5HFRPPDQGD�LRQV���6���UpIpUHQ�LHOV�GH�SUHVFULS�LRQ�G�DF�L�L�p�S��VLTXH�SDU�

SD��RORJLHV� >FI�� �D��H� ���R�L�p� �H� �DQ�p� �� 3�RPR�LRQ�� FRQV�O�D�LRQ� H��

S�HVF�LS�LRQ� Pp�LFDOH� ��DF�LYL�p� S��VLT�H� H�� VSR��LYH� SR��� OD� VDQ�p� ��DV�

VDQ�H�I����

� 5HSqUHV�QX�UL�LRQQHOV�GX�3URJUDPPH�QD�LRQDO�QX�UL�LRQ�VDQ�p��3116����

� 5DSSRU�� G�H[SHU�LVH� FROOHF�L�H� GH� O�,16(50� VXU� O�DF�L�L�p� S��VLTXH� GDQV� OD

SUp�HQ�LRQ�H��OH��UDL�HPHQ��GH�PDODGLHV�F�URQLTXHV���

3�EOLF�

0pGHFLQV�GH��RX�HV�VSpFLDOL�pV�H[HUoDQ��HQ�VHF�HXU��RVSL�DOLHU�RX�PpGLFR�VRFLDO�

H�� SUHQDQ�� HQ� F�DUJH� GHV� SD�LHQ�V� D��HLQ�V� G�DIIHF�LRQV� GH� ORQJXH� GXUpH�� GH�

PDODGLHV�F�URQLTXHV��GH�IDF�HXUV�GH�ULVTXH�RX�HQ�SHU�H�G�DX�RQRPLH���

������SV���ZZZ�PDQJHUERXJHU�IU�%RXJHU�SOXV�
�

������SV���ZZZ�LQVHUP�IU�H[SHU�LVH�FROOHF�L�H�DF�L�L�H�S��VLTXH�SUH�HQ�LRQ�H���UDL�HPHQ��PDODGLHV�F�URQLTXHV��
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op� 3URPR�LR��GH�O�DOODL�HPH���PD�HU�HO�

�R��H��H�H��
H�MH���

/D�SUD�LTXH�GH�O�DOODL�HPHQ��PD�HUQHO�H��VD�GXUpH�VRQ���HQ�)UDQFH��SDUPL�OHV�SOXV�
IDLEOHV�HQ�(XURSH��(Q�)UDQFH��VHXOHPHQ������GHV�IHPPHV�DOODL�HQ��j�OD�QDLVVDQFH�
GH� O�HQIDQ��� 'H� QRX�HDX[� UpVXO�D�V� VRQ�� D��HQGXV� HQ� RF�REUH� ����� �HQTXr�H�
QD�LRQDOH�SUpQD�DOH���

/D�SURPR�LRQ�GH�O�DOODL�HPHQ��ILJXUH�SDUPL�OHV�REMHF�LIV�VSpFLILTXHV�GX�3URJUDPPH�
QD�LRQDO�QX�UL�LRQ�VDQ�p��3116��GHSXLV��������

'�DSUqV� OHV� UHFRPPDQGD�LRQV� QX�UL�LRQQHOOHV� GX� 3116� pODERUpHV� SDU� 6DQ�p�
SXEOLTXH�)UDQFH�� LO�HV�� UHFRPPDQGp�G�DOODL�HU�MXVTX�DX[���PRLV�GH� O�HQIDQ����HQ�
VDF�DQ���RX�HIRLV�TX�XQH�GXUpH�PRLQV�ORQJXH�G�DOODL�HPHQ��UHV�H�EpQpILTXH�SRXU�
OD�VDQ�p�GH�OD�PqUH�H��GH�O�HQIDQ���/H��DX��&RQVHLO�GH�OD�6DQ�p�SXEOLTXH�D�GpILQL�
QR�DPPHQ��FRPPH�REMHF�LI�VSpFLILTXH�SRXU�OH�3116������������������

� G�DXJPHQ�HU� GH� ��� �� DX� PRLQV� OH� SRXUFHQ�DJH� G�HQIDQ�V� DOODL�pV� j� OD
QDLVVDQFH�SRXU�D��HLQGUH�XQ��DX[�GH������G�HQIDQ�V�DOODL�pV�j�OD�QDLVVDQFH��

� G�DOORQJHU�GH���VHPDLQHV� OD�GXUpH�PpGLDQH�GH� O�DOODL�HPHQ�� �R�DO� �TXHO�TXH
VRL��VRQ���SH���VRL��GH�SDVVHU�GH����j����VHPDLQHV�

6HORQ� O�HQTXr�H�(SLIDQH���� OH� �DX[� G�DOODL�HPHQ�� LQL�Lp�j� OD�PD�HUQL�p� GH������
F�X�H�j������j�OD�UHSULVH�GX��UD�DLO��(Q�(XURSH��OHV�SD�V�GLVSRVDQ��GH�GRQQpHV�
SXEOLpHV�IRQ��p�D��GH��DX[�G�DOODL�HPHQ��PD�HUQHO�HQ�UH���H�����PRLV�VXSpULHXUV�
j�FHX[�REVHU�pV�GDQV�O�HQTXr�H�(SLIDQH���

/D� GHUQLqUH� HQTXr�H� QD�LRQDOH� SpULQD�DOH� V�HV�� GpURXOpH� HQ� PDUV� ����� VXU�
O�HQVHPEOH�GX��HUUL�RLUH�QD�LRQDO��� OHV�UpVXO�D�V�RQ��p�p�SXEOLpV�HQ�RF�REUH�������
/H��DX[�G�DOODL�HPHQ��PD�HUQHO�ORUV�GX�VpMRXU�j�OD�PD�HUQL�p�Q�D�TXH�SHX�DXJPHQ�p�
GHSXLV�OD�SUpFpGHQ�H�HQTXr�H���������GHV�IHPPHV�DOODL�HQ��H[FOXVL�HPHQ��OHXU�
HQIDQ��HQ������FRQ�UH�������HQ������H��HOOHV�VRQ��������j�UpDOLVHU�XQ�DOODL�HPHQ��
PL[�H�FRQ�UH�������HQ�������&H�PRGH�G�DOODL�HPHQ��HIIHF�LI�HV��HQ�GHoj�GX�PRGH�
G�DOODL�HPHQ��LQL�LDOHPHQ��F�RLVL��SXLVTX�D�DQ��O�DFFRXF�HPHQ��HOOHV�p�DLHQ��������
j�VRX�DL�HU�XQ�DOODL�HPHQ��H[FOXVLI�H�������XQ�DOODL�HPHQ��PL[�H��

/D�IRUPD�LRQ�GHV�SURIHVVLRQQHOV�GH�VDQ�p�HQ�FRQ�DF��D�HF�OHV�IX�XUV�RX�SDUHQ�V�
GH�QRX�HDX�Qp�HV��GH�IDoRQ�JpQpUDOH�LQVXIILVDQ�H�SRXU�O�DFFRPSDJQHPHQ��H��OH�
VRX�LHQ�j�O�DOODL�HPHQ��PD�HUQHO��j�OD�IRLV�DX�QL�HDX�GH�OD�IRUPD�LRQ�LQL�LDOH��H��GH�
OD�IRUPD�LRQ�FRQ�LQXH��

/H� 3URJUDPPH� 1D�LRQDO� 1X�UL�LRQ� 6DQ�p� �� SUp�RL�� GRQF� FRPPH� DF�LRQ� GH�
SURPR�LRQ� GH� O�DOODL�HPHQ�� PD�HUQHO� GH� ���p��������� ��� ����������
�����������������������p����������������������������������������������������
��������� ����� ���� ��������������� ��� ����p� ��������� ��� �p���������p� �����
�������p�p�����������������������F�LRQ���������

/D� QpFHVVL�p� GH� UHQIRUFHU� OD� IRUPD�LRQ� GHV� SURIHVVLRQQHOV� D� pJDOHPHQ�� p�p�
VRXOLJQpH�GDQV�OH�UDSSRU��GL��GHV��������SUHPLHUV�MRXUV�GH�O�HQIDQ������&H�UDSSRU��
D� UDSSHOp� GDQV� VHV�PHVVDJHV� FOpV� TXH� O�DOODL�HPHQ�� HV�� EpQpILTXH�j� OD� VDQ�p�
S��VLTXH�H��DX�ELHQ�r�UH�DIIHF�LI�H��FRJQL�LI�GH�OD�PqUH�H��GH�O�HQIDQ��H��SURPHX��
TXH�F�DTXH�IHPPH�TXL�OH�VRX�DL�H�SXLVVH�DOODL�HU�GDQV�OHV�PHLOOHXUHV�FRQGL�LRQV��

2EMHF�LIV�GH�
OD�IRUPD�LR��

�ILQ�GH�SHUPH��UH�DX[�SURIHVVLRQQHOV�GX�F�DPS�GH�OD�SpULQD�DOL�p�G�LQIRUPHU�OHV�
SDUHQ�V�H��G�DSSRU�HU�XQ�DFFRPSDJQHPHQ��H��XQ�VRX�LHQ�SUD�LTXH�GH�O�DOODL�HPHQ��
PD�HUQHO��OD�IRUPD�LRQ�DXUD�SRXU�REMHF�LIV�GH����

���(3,�pPLROR�LH�HQ�)�DQFH��H�O��OLPHQ�D�LRQ�H���H�O�p�D��1���L�LRQQHO��HV�(QIDQ�V�SHQGDQ��OHXU�SUHPLqUH�DQQpH�GH�
�LH��HQTXr�H�VRXV�OD�UHVSRQVDELOL�p�GH�6DQ�p�SXEOLTXH�)UDQFH�H��SRU�DQ��VXU�O�DOLPHQ�D�LRQ�GHV�QRXUULVVRQV���������
������SV���VROLGDUL�HV�VDQ�H�JRX��IU�,0*�SGI�UDSSRU�������SUHPLHUV�MRXUV�SGI��
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� Gp�HORSSHU� OHV� FRPSp�HQFHV� GDQV� OH� F�DPS� GH� O�DOODL�HPHQ�� GHV
SURIHVVLRQQHOV�GH�VDQ�p�QR�DPPHQ��FRQFHUQpV�SDU�OD�SpULQD�DOL�p�

� SHUPH��UH�DX[�SURIHVVLRQQHOV�GH�GRQQHU�GHV�LQIRUPD�LRQV�X�LOHV��SUD�LTXHV�H�
�DORULVDQ�HV��DILQ�GH�SHUPH��UH�DX[�IHPPHV�TXL�OH�VRX�DL�HQ��GH�F�RLVLU��j�OD
QDLVVDQFH�GH�OHXU�HQIDQ���O�DOODL�HPHQ��PD�HUQHO�H[FOXVLI�

� FRQQDL�UH�OHV�FRQGXL�HV�j��HQLU�HQ�FDV�GH�GLIILFXO�pV�j�O�LQL�LD�LRQ�RX�DX�FRXUV
GH�O�DOODL�HPHQ��

� �DUPRQLVHU�OHV�FRQVHLOV�GRQQpV�DX[�SDUHQ�V�SDU� OHV�SURIHVVLRQQHOV�DX�VHLQ
G�XQH�PrPH�V�UXF�XUH�

(OpPH��V�G��
SURJUDPPH�

� �F�XDOLVD�LRQ� GHV� FRQQDLVVDQFHV� VXU� OD� S��VLRORJLH� GH� OD� ODF�D�LRQ� H�� OHV�
EHVRLQV�GH�OD�PqUH�H��O�HQIDQ��DX�FRXUV�GH�OD��qUH�DQQpH�HQ�V�DSSX�DQ��VXU�OHV�
UHFRPPDQGD�LRQV�UHOD�L�HV�DX[�ELHQIDL�V�GH�O�DOODL�HPHQ��PD�HUQHO�LVVXHV�GHV�
GRQQpHV�VFLHQ�LILTXHV�OHV�SOXV�UpFHQ�HV��

� XQ�D�LV�GX��&63�VXU� O�DF�XDOLVD�LRQ�GHV�UHFRPPDQGD�LRQV�DOLPHQ�DLUHV�
GHV�HQIDQ�V�GH���j���DQV�

� XQ�D�LV�GX��&63�VXU� O�DF�XDOLVD�LRQ�GHV�UHFRPPDQGD�LRQV�DOLPHQ�DLUHV�
GHV�IHPPHV�DOODL�DQ�HV,

� ���UDSSRU��G����63�V�U�O�DOODL�HPH���PD�HU�HO�D��H�G��GpE�������.

/HV�PHVVDJHV� ���UL�LR��HOV� SR�U� OHV� ��� �� D�V� pGL�pV� SDU� 6D��p� S�EOLT�H�
)UD�FH�R���p�p�GLII�VpV�H��VHS�HPEUH�������

� 0HLOOHXUH�DSSUp�HQVLRQ�GX�U�OH�GH�O�DOODL�HPHQ��GDQV�OHV�GLIIpUHQ�V�DVSHF�V�GX
Gp�HORSSHPHQ��GH�O�HQIDQ��

� 5HQIRUFHPHQ��GHV�FRQQDLVVDQFHV�H��GHV�FRPSp�HQFHV�UHOD�L�HV��

� j�OD�PLVH�HQ�SUD�LTXH�GH�O�DOODL�HPHQ��j�SDU�LU�GH�FDV�FOLQLTXHV�H��RX�UH�RXUV
G�H[SpULHQFH� �SRVL�LRQV� G�DOODL�HPHQ��� U���PH� H�� IUpTXHQFH� GHV� �p�pHV�
X�LOLVD�LRQ�GX��LUH�ODL���GLIILFXO�pV�UHQFRQ�UpHV��H�F����

� DX[�FRPSOLFD�LRQV�GH�O�DOODL�HPHQ���

� DX[�FRQ�UH�LQGLFD�LRQV�j�O�DOODL�HPHQ���

� DX[�SUpFDX�LRQV�SUHQGUH�HQ�FDV�G�DOODL�HPHQ���SULVHV�PpGLFDPHQ�HXVHV�
H�F��

� 6D�RLU�DGDS�HU�O�DFFRPSDJQHPHQ��j�F�DTXH�VL�XD�LRQ��H��QR�DPPHQ��HQ�FDV
GH�SUpPD�XUL�p���DQGLFDS«

� &DSDFL�p�j�GLIIXVHU�GHV�ERQQHV�SUD�LTXHV�H��j�V�DVVXUHU�GH�OD�PLVH�HQ�SODFH
GH�FHOOHV�FL�GH�IDoRQ��DUPRQLVpH�DX�VHLQ�GH�O�p�DEOLVVHPHQ��

3�EOLF�

7RXV�OHV�SURIHVVLRQQHOV�GH�VDQ�p�LQ�HU�HQDQ��HQ�SpULQD�DOL�p��GDQV�OHV�PD�HUQL�pV��
GDQV�OHV�V�UXF�XUHV�GH�30,���OHV�SURIHVVLRQQHOV�GH�VDQ�p�GH��LOOH�GRQ��OHV�VDJHV�
IHPPHV�OLEpUDOHV��OHV� LQILUPLqUHV�SXpULFXO�ULFHV��OHV�PpGHFLQV�JpQpUDOLV�HV�H��OHV�
J�QpFRORJXHV�«�.

�� �RQ�� OD� S�LVH� HQ� F�D��H� �HV� IR�PD�LRQV� �HOqYH� �H� OH��V� RSp�D�H��V� �H�
FRPSp�HQFHV��23�2�
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�
'p���UL�LR��j��R����JH��j�O���SL�DO�H��GD�V�OH�VHF�H�U�PpGLFR�VRFLDO���

SUp�H��LR���GLDJ�RV�LF�H��SULVH�H��F�DUJH�

�R��H��H�H��
H�MH���

/D�GpQX�UL�LRQ�HV��XQ�p�D��SD��RORJLTXH�OLp�j�OD�UpGXF�LRQ�GHV�DSSRU�V�DOLPHQ�DLUHV��

j�XQH�DXJPHQ�D�LRQ�GHV�EHVRLQV�Pp�DEROLTXHV�RX�j�OD�FRPELQDLVRQ�GH�FHV�GHX[�

IDF�HXUV��/D�GpQX�UL�LRQ�VH�FDUDF�pULVH�SDU�XQH�SHU�H�GH�PDVVH�PDLJUH�H��GH��LVVX�

DGLSHX[��H��LQGXL��GHV�PRGLILFD�LRQV�GHV�IRQF�LRQV�FRUSRUHOOHV�S��VLRORJLTXHV��(OOH�

PHQDFH� OH� SURQRV�LF� �L�DO�� UH�DUGH� OD� JXpULVRQ� G�XQH� DIIHF�LRQ� FDXVDOH� H��

DXJPHQ�H�OD�PRUEL�PRU�DOL�p�SRV��RSpUD�RLUH���

/D�GpQX�UL�LRQ�GHPHXUH�ODUJHPHQ��PpFRQQXH�FH�TXL�FRQV�L�XH�XQ�REV�DFOH�j�XQH�

SULVH�HQ�F�DUJH�SUpFRFH��JDJH�G�HIILFDFL�p��

(Q� )UDQFH�� R�� HV�LPH� j� �� PLOOLR�V� OH� �RPEUH� G�L�GL�LG�V� VR�IIUD��� GH�

Gp���UL�LR��GR�����������SHUVR��HV��JpHV�j�GRPLFLOH�H����������SHUVR��HV�

�JpHV�H��(�3�'�/D�SUp�DOHQFH�GH�OD�GpQX�UL�LRQ�DXJPHQ�H�D�HF�O�D�DQFpH�HQ�

kJH��H���RXF�H�SDU�FRQVpTXHQ��GD�DQ�DJH�OHV�SHUVRQQHV�kJpHV��PDLV�HOOH��RXF�H�
GHV�SD�LHQ�V�GH��RXV�kJHV��

2Q� HV�LPH� TXH� OD� GpQX�UL�LRQ� FRQFHUQH� ����� GHV� H�ID��V� �RVSL�DOLVpV���

�����GHV�SHUVR��HV��RVSL�DOLVpHV�H�������GHV�SD�LH��V�D��HL��V�GH�FD�FHU��

(OOH� �DULH� HQ� IRQF�LRQ� GX� ��SH� GH� SD��RORJLH� �UDL�pH� H�� GH� OD� GXUpH� GX� VpMRXU�

�RVSL�DOLHU��8QH��RVSL�DOLVD�LRQ�VXSpULHXUH�D�XQH�VHPDLQH�HV��DVVRFLpH�GH�IDoRQ�

VLJQLILFD�L�H�D�XQH�SHU�H�GH�SRLGV��

/H�3URJUDPPH��D�LR�DO����UL�LR��VD��p��3116��D�SRXU�REMHF�LIV�GH�UpGXLUH�OH�

SRXUFHQ�DJH�GH�SHUVRQQHV�kJpHV�GpQX�ULHV��L�DQ��j�GRPLFLOH�RX�HQ�LQV�L�X�LRQ�GH�

�����DX�PRLQV�SRXU�OHV������DQV�H��GH�GH������DX�PRLQV�SRXU�OHV������DQV��DLQVL�

TXH� GH� UpGXLUH� GH� ��� �� DX� PRLQV�� OH� SRXUFHQ�DJH� GH� PDODGHV� �RVSL�DOLVpV�

GpQX�ULV�j�OD�VRU�LH�G��RVSL�DOLVD�LRQ��

'DQV� OH� FDGUH� GH� O�DF�LRQ� ��� GX� 3116�� XQH� ��VHPDL�H� �D�LR�DOH� GH� OD�

Gp���UL�LR���� HV�� DQLPpH� GHSXLV� ����� SDU� OH� &ROOHF�LI� GH� OX��H� FRQ�UH� OD�

GpQX�UL�LRQ���D�HF�OH�VRX�LHQ�GH�OD�GLUHF�LRQ�JpQpUDOH�GH�OD�6DQ�p��DILQ�G�DPpOLRUHU�

OD� FRQQDLVVDQFH� GH� FH��H� SD��RORJLH� SDU�RX�� HQ� )UDQFH� H�� GH� ID�RULVHU� OH�

Gp�HORSSHPHQ��G�DF�LRQV�ORFDOHV��/�REMHF�LI�HV��GH�SURSRVHU�GXUDQ��FH��H�VHPDLQH�

QD�LRQDOH�GHV�DF�LRQV�GH�FRPPXQLFD�LRQ�H��G�LQIRUPD�LRQ�j�GHV�LQD�LRQ�GX�JUDQG�

SXEOLF��GHV�SURIHVVLRQQHOV�GH�VDQ�é́�H��GX�VHF�HXU�VRFLDO��/H�FROOHF�LI�GH� O���H�

FR��UH� OD� Gp���UL�LR�� PH�� F�DT�H� D��pH� GHV� R��LOV� GH� VH�VLELOLVD�LR�� j�
GLVSRVL�LR��GHV�SURIHVVLR��HOV��

2EMHF�LIV�GH�
OD�IRUPD�LR���

/�REMHF�LI� GH� OD� IRUPD�LRQ� HV�� OD� VHQVLELOLVD�LRQ� H�� OD� PLVH� j� QL�HDX� GHV�

FRQQDLVVDQFHV� H�� GHV� FRPSp�HQFHV� GHV� SHUVRQQHOV� �RVSL�DOLHUV� H�� GHV�
p�DEOLVVHPHQ�V� PpGLFR�VRFLDX[� VXU� OD� SUREOpPD�LTXH� GH� OD� GpQX�UL�LRQ�� DILQ�

G�DPpOLRUHU�OD�SUp�HQ�LRQ��OH�GpSLV�DJH�V�V�pPD�LTXH�GH�OD�GpQX�UL�LRQ��VD�SULVH�HQ�

F�DUJH�HQ�p�DEOLVVHPHQ��H��OD�FRQ�LQXL�p�GH�OD�SULVH�HQ�F�DUJH�j�OD�VRU�LH��

/D�IRUPD�LRQ�GH�UD�V�DSSX�HU�VXU�OHV�UHFRPPDQGD�LRQV�GH�ERQQHV�SUD�LTXHV�GH�

OD��DX�H�DX�RUL�p�GH�VDQ�p����6��VXU�OD�GpQX�UL�LRQ�GH�O�HQIDQ���GH�O�DGXO�H���H��GH�

OD�SHUVRQQH�kJpH����

�
���ZZZ�OX��HFRQ�UHODGHQX�UL�LRQ�IU�
����DX�H��X�RUL�p�GH�6DQ�p���'LDJQRV�LF�GH�OD�GpQX�UL�LRQ�GH�O�HQIDQ��H��GH�O�DGXO�H���DV�VDQ�H�IU��
����DX�H��X�RUL�p�GH�6DQ�p���'LDJQRV�LF�GH�OD�GpQX�UL�LRQ�F�H]�OD�SHUVRQQH�GH����DQV�H��SOXV���DV�VDQ�H�IU��
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(OpPH��V�G��
SURJUDPPH�

� 'pILQL�LRQ�H��PpFDQLVPHV�S��VLRSD��RORJLTXHV�GH�OD�GpQX�UL�LRQ�;

� (OpPHQ�V�GH�GpSLV�DJH�H��GLDJQRV�LF�;

� )DF�HXUV�ID�RULVDQ��OD�GpQX�UL�LRQ�;

� 'pQX�UL�LRQ�H��EHVRLQV�QX�UL�LRQQHOV�VHORQ�OHV�SD��RORJLHV�;

� &RQQDLVVDQFH�GHV�UHFRPPDQGD�LRQV�GH�ERQQH�SUD�LTXH���6�;

� 3Up�HQ�LRQ�GH�OD�GpQX�UL�LRQ�GHV�SD�LHQ�V��HQIDQ�V��DGXO�HV��SHUVRQQHV�

kJpHV��j�O���SL�DO�H��RX�HQ�p�DEOLVVHPHQ�V�PpGLFR�VRFLDX[�;

� 3ULVH�HQ�F�DUJH�GH�OD�GpQX�UL�LRQ�GH�O�HQIDQ���GH�O�DGXO�H��GH�OD�SHUVRQQH�

kJpH�;

� /LHQ�D�HF�OH�PpGHFLQ��UDL�DQ���OHV�LQ�HU�HQDQ�V�j�GRPLFLOH��FRQ�LQXL�p�GH�OD�

SULVH�HQ�F�DUJH�j�OD�VRU�LH�GH�O���SL�DO�;

� ,QFOXVLRQ�GH�O�HQ�RXUDJH�GX�SD�LHQ���PHVVDJHV�VXU�OH�UHSpUDJH�GHV�VLJQHV�

G�DOHU�H��FRQVHLOV�.

3�EOLF�

)RUPD�LRQ�SOXUL�SURIHVVLRQQHOOH�H��SOXUL�VHF�RULHOOH��

7RXV�OHV�SURIHVVLRQQHOV�LQ�HU�HQDQ��GDQV�OD�SULVH�HQ�F�DUJH�GHV�SD�LHQ�V�GH��RX��
kJH� j� O���SL�DO� H�� GDQV� OH� VHF�HXU� PpGLFR�VRFLDO��� PpGHFLQV�� SDUDPpGLFDX[��
�UD�DLOOHXUV� VRFLDX[�� GLp�p�LFLHQV�� SV�F�RORJXHV�� DJHQ�V� GH� UHV�DXUD�LRQ� H��
G����HOOHULH����
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�

5HSpUDJH��GpSLV�DJH��GLDJ�RV�LF�H�� L��HU�H��LR��SUpFRFHV�SR�U� OHV�H�ID��V�

SUpVH��D�������UR�EOH�G���H�UR�Gp�HORSSHPH����71'���GR���OHV��UR�EOHV�G��

VSHF�UH�GH�O�D��LVPH��76���

�R��H��H�H��

H�MH���

/H� UHSpUDJH�SUpFRFH�GHV�HQIDQ�V�SUpVHQ�DQ�� GHV�71'� �7URXEOHV�GX�VSHF�UH�GH�

O�DX�LVPH���URXEOHV�GX�GpILFL��H��GH�O�D��HQ�LRQ�D�HF�RX�VDQV���SHUDF�L�L�p���URXEOHV�

VSpFLILTXHV� GX� ODQJDJH� H�� GHV� DSSUHQ�LVVDJHV�� �URXEOHV� GX� Gp�HORSSHPHQ��

LQ�HOOHF�XHO«�� FRQV�L�XH� XQH�SULRUL�p�GH� OD�V�UD�pJLH� �D�LR�DOH����������� SR�U�

O�D��LVPH�D��VHL��GHV�71'��� �0HVXUHV�������������D�HF� OD�PLVH� HQ�SODFH�G�XQ�

SDUFRXUV�GH�ELODQ�H�� LQ�HU�HQ�LRQ�SUpFRFH�SRXU� OHV� MHXQHV�HQIDQ�V��HQ�DPRQ��GX�

GLDJQRV�LF�� DILQ� G�DFFpOpUHU� O�DFFqV� j� XQ� GLDJQRV�LF�� ID�RULVHU� GHV� LQ�HU�HQ�LRQV�

SUpFRFHV�H��DLQVL�UpSR�GUH�D���SUREOqPHV�G�HUUD�FH�GLDJ�RV�LT�H�H��GH�V�U�

�D�GLFDS��&H��H�PHVXUH�V�LQVFUL��GDQV�XQH�DF�LRQ�SOXV�ODUJH��LVDQ��j�Jp�pUDOLVHU��

RUJD�LVHU�OH�UHSpUDJH�H��V�U�F��UHU����SDUFR�UV�IO�LGH�H��VpF�ULVp���

/HV� UHFRPPDQGD�LRQV� GH� ERQQH� SUD�LTXH� SURIHVVLRQQHOOH� PH��HQ�� HQ� HIIH��

IRU�HPHQ��O�DFFHQ��VXU�O�LPSRU�DQFH�GH�PH��UH�HQ�°X�UH�GHV�LQ�HU�HQ�LRQV�SUpFRFHV��

GqV� VXVSLFLRQ� G�XQ� �URXEOH� GX� QHXUR�Gp�HORSSHPHQ�� �71'���&H��H� SUpFRFL�p� DX�

VHQV� GX� QHXUR�Gp�HORSSHPHQ�� �LVH� j� OLPL�HU� D��D��� T�H� SRVVLEOH� OH�

Gp�HORSSHPH��� GH� OD� G�VIR�F�LR�� H�� O�L�V�DOOD�LR�� GH� O�L�FDSDFL�p�� ,O� V�DJL��

G�LQ�HU�HQLU�HQ�DPRQ��GH�OD�FRQV�L�X�LRQ�GX��DQGLFDS�HQ�OLPL�DQ��O�LPSDF��GX�GpILFL��

VXU�OHV�FDSDFL�pV�G�DFTXLVL�LRQ��G�DSSUHQ�LVVDJH�H��G�DGDS�D�LRQ��O�REMHF�LI�p�DQ��GH�

PRGLILHU� DX�DQ�� TXH� SRVVLEOH� OD� �UDMHF�RLUH� GX� �DQGLFDS� SRXU� SHUPH��UH� XQH�

DX�RQRPLH�DFFUXH�H��XQH�PHLOOHXUH�LQFOXVLRQ���

2U��HQFRUH�DXMRXUG��XL��O�RUJDQLVD�LRQ�GX�SDUFRXUV��GX�UHSpUDJH�DX�GLDJQRV�LF��Q�HV��

SDV� VD�LVIDLVDQ�H�� /HV� GpODLV� G�D��HQ�H� SRXU� O�DFFqV� DX� GLDJQRV�LF�� DX[TXHOV�

V�DMRX�HQ��OHV�OLV�HV�G�D��HQ�H�SRXU�OD�SULVH�HQ�F�DUJH�SDU�XQH�V�UXF�XUH��FRQV�L�XHQ��

IUpTXHPPHQ�� XQ� IUHLQ� DX� GpSORLHPHQ�� G�LQ�HU�HQ�LRQV� �UqV� SUpFRFHV�� j� PrPH�

G�LQIOXHU��UqV�SRVL�L�HPHQ��VXU�OH�Gp�HORSSHPHQ��GX�MHXQH�HQIDQ���

/HV�DF�LRQV����H�����GH�OD�V�UD�pJLH�QD�LRQDOH�VH�FRQFUp�LVHQ��SDU�OH�GpSORLHPH���

GHS�LV�M�L�������GH�SOD�HIRUPHV�GH�FRRUGL�D�LR��H��G�RULH��D�LR���

/D� UpDOLVD�LRQ� GH� FH�� REMHF�LI� PDMHXU� LPSOLTXH� VRQ� DFFRPSDJQHPHQ�� SDU� GHV�

DF�LRQV� IRU�HV� HQ� �HUPHV� G�LQIRUPD�LRQ� H�� GH� VHQVLELOLVD�LRQ� GHV� SURIHVVLRQQHOV��

FRPPH�HQ��HUPHV�GH�IRUPD�LRQ��0HVXUH������GH�OD�V�UD�pJLH���HQ�SDU�LFXOLHU�GDQV�

OH� FRQ�H[�H� GH� O�DF�XDOLVD�LRQ� GHV� 5HFRPPDQGD�LRQV� GH� ERQQH� SUD�LTXH� GH� OD�

��6����,O�V�DJL��GH�ID�RULVHU�OD�GLIIXVLRQ�H��O�DSSURSULD�LRQ�GH�FHV�UHFRPPDQGD�LRQV�

�
���2Q�HV�LPH�TXH�OHV��URXEOHV�GX�QHXUR�Gp�HORSSHPHQ��FRQFHUQHQ����j����GHV�HQIDQ�V�SRXU�OD�VHXOH��UDQF�H�G�kJH�������DQV��
���0HVXUH������PLVH�HQ�SODFH�G�XQ�IRUIDL��LQ�HU�HQ�LRQ�SUpFRFH�HQ�OLEpUDO��
���0HVXUH������FUpD�LRQ�GH�SOD�HIRUPHV�RULHQ�D�LRQ�H��GLDJQRV�LF�DX�LVPH�71'��
���0HVXUH������UHQIRUFHPHQ��GH�OD�IRUPD�LRQ�FRQ�LQXH�GHV�SURIHVVLRQQHOV�GH�VDQ�p���DSSHO�G�RIIUHV�'3&�DX�LVPH��FLUFXODLUH��1)���
�PEL�LRQ���GH�OD�V�UD�pJLH���&RQIRU�HU�OHV�pTXLSHV�GH�SURIHVVLRQQHOV�DX�VHU�LFH�GHV�SHUVRQQHV�H��GH�OHXUV�IDPLOOHV�GDQV�OHXUV�
F�DPSV�GH�FRPSp�HQFH�H��O�H[HUFLFH�GH�OHXUV�PLVVLRQV����
���5%3���6�����R�EOHV����VSHF��H��H�O�D��LVPH���VL�QHV���DOH��H���HSp�D�H���LD�QRV�LF�H��pYDO�D�LRQ�F�H]�O�HQIDQ��H��O�D�ROHVFHQ����

TXL�HV���HQXH�DF�XDOLVHU�HQ�Ip�ULHU������OD�UHFRPPDQGD�LRQ�pODERUpH�HQ������SDU�OD�)pGpUD�LRQ�IUDQoDLVH�GH�SV�F�LD�ULH��))3��HQ�

SDU�HQDULD��D�HF�OD���6���

5%33������LVPH�H��D���HV��(����LQ�H�YHQ�LRQV�p��FD�LYHV�H����p�DSH��LT�HV�FRR��RQQpHV�F�H]�O�HQIDQ��H��O�D�ROHVFHQ����SXEOLpH�

HQ�PDUV���������
5%33�����R�EOHV���V���FRPPHQ��PLH���R��DQLVH��OH�SD�FR��V��H�VDQ�p����Q�HQIDQ��DYHF��HV���R�EOHV���������SXEOLpH�HQ�MDQ�LHU�

������

5%33���6����RQ��L�H����HQL��HQ�Pp�HFLQH��H�S�HPLH���HFR��V��HYDQ���Q�HQIDQ��R���Q�D�ROHVFHQ��V�VFHS�LEOH���DYRL���Q���R�EOH�
�pILFL���H�O�D��HQ�LRQ�DYHF�R��VDQV���SH�DF�LYL�p����SXEOLpH�HQ�GpFHPEUH�������

([SHU�LVH�,16(50�VXU�OHV�GpILFLHQFHV�LQ�HOOHF�XHOOHV�SXEOLpH�HQ�GpFHPEUH�������
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GH�ERQQH�SUD�LTXH�UpFHQ�HV�H��OD�SULVH�HQ�FRPS�H�GH�O�p�ROX�LRQ�GHV�FRQQDLVVDQFHV�

GHSXLV����DQV�GDQV�OH�GRPDLQH�GH�OD�Gp�HF�LRQ��GX�GLDJQRV�LF�H��GHV�LQ�HU�HQ�LRQV�
SUpFRFHV�SRXU�OHV�HQIDQ�V�DX�LV�HV�RX�D�HF�XQ�71'��/�HQMHX�SULQFLSDO�G�XQ�UHSpUDJH�

SXLV�G�XQ�GLDJQRV�LF�SUpFRFH�HV���HQ�HIIH��� OD�SRVVLELOL�p�GH�PH��UH�HQ�°X�UH�GHV�

LQ�HU�HQ�LRQV� DGDS�pHV� DX[� HQIDQ�V�� JOREDOHV�� SHUVRQQDOLVpHV� H�� FRRUGRQQpHV��

GDQV� OH�EX��GH� ID�RULVHU�OHXU�Gp�HORSSHPHQ��H��OHXUV�DSSUHQ�LVVDJHV��GH�UpGXLUH�

OHV� VXU��DQGLFDSV� H�� GH� IDFLOL�HU� OH� SDUFRXUV� GH� �LH� GHV� HQIDQ�V� H��

O�DFFRPSDJQHPHQ�� GH� OHXUV� IDPLOOHV� GDQV� O�DSSUp�HQVLRQ� GHV� �URXEOHV� H�� OD�

GpILQL�LRQ�G�XQ�SURMH��GH��LH�DGDS�p�j�O�HQIDQ���

2EMHF�LIV�GH�OD�

IRUPD�LR��

(Q� �HUPHV� GH� �UDQVIRUPD�LRQ� GHV� SUD�LTXHV�� OHV� REMHF�LIV� VRQ��� SRXU� OHV�

SURIHVVLRQQHOV�FLEOpV��OHV�VXL�DQ�V����

� �PpOLRUHU� OHXU�FRQQDLVVDQFH�GHV�FDUDF�pULV�LTXHV�FOLQLTXHV�GHV�HQIDQ�V�D�HF

71'� �GRQ�� QR�DPPHQ�� OHV� HQIDQ�V� D�HF� 76��� HQ� UpIpUHQFH� DX[

UHFRPPDQGD�LRQV�GH�ERQQH�SUD�LTXH�SURIHVVLRQQHOOH�H��DX[�GRQQpHV�OHV�SOXV

UpFHQ�HV� GH� OD� OL��pUD�XUH� LQ�HUQD�LRQDOH� GDQV� OH� FDGUH� GHV� FODVVLILFD�LRQV

LQ�HUQD�LRQDOHV�DF�XDOLVpHV��'60��H��&,0��������

� 6�DSSURSULHU� OD� GpPDUF�H� GLDJQRV�LTXH� �GLDJQRV�LFV� SRVL�LIV�� GLDJQRV�LFV

GLIIpUHQ�LHOV��FRPRUELGL�pV��H��GH�FRQQDv�UH�OHV�VLJQHV�G�DOHU�H��

� &RQQDv�UH�H��GH�VD�RLU�X�LOLVHU�OHV�SULQFLSDX[�RX�LOV�GH�UpIpUHQFH�TXL�SHUPH��HQ�

GH�UpDOLVHU�XQH�p�DOXD�LRQ�GLDJQRV�LTXH�H��IRQF�LRQQHOOH�F�H]�O�HQIDQ���

� 3UHQGUH�HQ�FRPS�H�OHV�LQTXLp�XGHV�GHV�SDUHQ�V�H��VRX�HQLU�OD�PLVH�HQ�SODFH

G�XQH�GpPDUF�H�GLDJQRV�LTXH��

� 6H�IDPLOLDULVHU�D�HF�OHV�SURJUDPPHV�FRRUGRQQpV�G�LQ�HU�HQ�LRQ���pUDSHX�LTXH

H�� pGXFD�L�H� UHFRPPDQGpV�� DLQVL� TXH� OHXU� PLVH� HQ�°X�UH� GDQV� XQ� FDGUH

SUpFRFH� SRXU� SRX�RLU� FRQVHLOOHU�� RULHQ�HU� j� ERQ� HVFLHQ�� H�� SURSRVHU� GHV

UHFRPPDQGD�LRQV� �RLUH�� SRXU� FHU�DLQV� SURIHVVLRQQHOV�� LQL�LHU� XQ� SURMH�

SHUVRQQDOLVp�G�LQ�HU�HQ�LRQV��

� &RQQDv�UH�OHV�pOpPHQ�V�GH�SDUFRXUV�GHV�HQIDQ�V�DX�LV�H��RX�D�HF�XQ�71'��H�

OHV�GLVSRVL�LIV�LPSOLTXpV�GDQV�FH�SDUFRXUV�

(OpPH��V�G��

SURJUDPPH�

&RQ�HQX�

� &RQQDLVVDQFH�GX�Gp�HORSSHPHQ��QRUPDO�H��GHV�PpFDQLVPHV�TXL�VRXV��HQGHQ�

OHV� 71'��� FRPSUp�HQVLRQ� GHV� SDU�LFXODUL�pV� Gp�HORSSHPHQ�DOHV�� GpILQL�LRQV�

FODVVLILFD�LRQV��'60����&,0������pSLGpPLRORJLH���URXEOHV�DVVRFLpV�DX[�71'��

� &OLQLTXH�H��DF�XDOL�pV�GHV�71'��

� 'pPDUF�H�GLDJQRV�LTXH���VLJQHV�G�DOHU�H�H��RX�LOV�GLDJQRV�LTXHV�HQ�IRQF�LRQ�GH

O�kJH��SUD�LTXH�GHV�ELODQV�GLDJQRV�LTXHV�H��IRQF�LRQQHOV���

� �QQRQFH�GX�GLDJQRV�LF�H��SDU�HQDULD��D�HF�OHV�IDPLOOHV��

� 3UpVHQ�D�LRQ� GHV� GLIIpUHQ�HV� V�UD�pJLHV� G�LQ�HU�HQ�LRQV� SUpFRFHV

UHFRPPDQGpHV��

� 3UpVHQ�D�LRQ� GHV� GLIIpUHQ�V� GLVSRVL�LIV� VXVFHS�LEOHV� G�LQ�HU�HQLU� GDQV� OH

SDUFRXUV�GH�O�HQIDQ��

0p��RGHV�SpGDJRJLTXHV��

*XLGH���6���&RPPHQ��DPpOLRUHU� OH�SDUFRXUV�GH�VDQ�p�G�XQ�HQIDQ��D�HF�GHV��URXEOHV�VSpFLILTXHV�GX�ODQJDJH�H��

GHV�DSSUHQ�LVVDJHV���SXEOLp�HQ�GpFHPEUH��������
���/D�&,0����HV��HQ�UpH�HQ��LJXHXU�HQ�MDQ�LHU������
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([SRVpV���pRULTXHV��DVVRFLD�LRQ�G�H[SHU�V�G�XVDJH�j�OD�IRUPD�LRQ��p�XGHV�GH�FDV�

FOLQLTXHV���LGpRV��D�HOLHUV�SUD�LTXHV�SHUPH��DQ��QR�DPPHQ��O�DSSURSULD�LRQ�G�RX�LOV�
SRXU�XQH�FRPSUp�HQVLRQ�H��XQH�DSSUp�HQVLRQ�FRQFUq�HV��H�F��

)RUPD�V�GHV�IRUPD�LRQV�

� DF�LRQV�GH�IRUPD�LRQ�HQ�SUpVHQ�LHO�RX�j�GLV�DQFH�;

� DF�LRQV�G�p�DOXD�LRQ�GHV�SUD�LTXHV�SURIHVVLRQQHOOHV��(33�.

3�EOLF�

3URIHVVLRQQHOV�FLEOpV���

� 0pGHFLQV� �� PpGHFLQH� JpQpUDOH�� SpGLD�ULH�� SpGRSV�F�LD�ULH�� QHXURORJLH�

JpQp�LTXH��PpGHFLQH�S��VLTXH�H��GH�UpDGDS�D�LRQ��PpGHFLQV�VFRODLUHV�RX�GH

30,��H�F�

� �X�UHV� SURIHVVLRQQHOV� GH� VDQ�p� DPHQpV� j� LQ�HU�HQLU� GDQV� OH� SDUFRXUV� G�XQ

HQIDQ���� RU��RS�RQLV�HV�� SV�F�RPR�ULFLHQV�� HUJR��pUDSHX�HV�� SXpULFXO�ULFHV�

LQILUPLHUV��H�F�

&D�pJRULHV�G�p�DEOLVVHPHQ�V���(�DEOLVVHPHQ�V�GH�VDQ�p��FHQ�UHV�G�DF�LRQ�PpGLFR�

VRFLDOH�SUpFRFH� �&�063��� VHU�LFHV�G�pGXFD�LRQ�VSpFLDOH�H��GH�VRLQV�j�GRPLFLOH�

�6(66�'��SH�L�H�HQIDQFH��FHQ�UHV�PpGLFR�SV�F�R�SpGDJRJLTXHV��&033����

3RVVLELOL�p�GH�IRUPD�LRQV�SOXUL�SURIHVVLRQQHOOHV�H��SOXULVHF�RULHOOHV��.

���'RQ��OD�SULVH�HQ�F�DUJH�GHV�IRUPD�LRQV�UHOq�H�GH�OHXUV�RSpUD�HXUV�GH�FRPSp�HQFHV��23&2���
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�
5HSpUHU��SUH�GUH�H��F�DUJH�H��RULH��HU�OHV��LF�LPHV�GH��LROH�FHV�D��VHL��G��
FR�SOH�H��OH�UV�H�ID��V�

�R��H��H�H��
H�MH���

/�pJDOL�p� HQ�UH� OHV� IHPPHV� H�� OHV� �RPPHV� HV�� OD� JUDQGH� FDXVH� UHQRX�HOpH� GX�
TXLQTXHQQD���/H�*UHQHOOH�VXU�OHV��LROHQFHV�DX�VHLQ�GX�FRXSOH�ILQ������D�PRELOLVp�
�RXV�OHV�DF�HXUV�H��QR�DPPHQ��FHX[�GH�OD�VDQ�p�DX�RXU�GH�FH��H�SUREOpPD�LTXH�GH�
VDQ�p�SXEOLTXH��/H�SODQ�pJDOL�p�HQ�UH�OHV�IHPPHV�H��OHV��RPPHV�SXEOLp�OH���PDUV�
�����UpDIILUPH�HQ�VRQ�D[H��HU�O�LPSRU�DQFH�GH�OD�OX��H�FRQ�UH�OHV��LROHQFHV�IDL�HV�DX[�
IHPPHV��

/�DU�LFOH����GH�OD�ORL�GX���DR��������GLVSRVH�TXH���OD�IRUPD�LRQ�LQL�LDOH�H��FR��L��H�
GHV�PpGHFL�V��GHV�SHUVR��HOV�PpGLFD���H��SDUDPpGLFD����>«��FRPSRU�H�XQH�
IRUPD�LRQ�VXU�OHV��LROH�FHV�L��UDIDPLOLDOHV��OHV��LROH�FHV�IDL�HV�D���IHPPHV��VXU�
OHV�PpFD�LVPHV�G�HPSULVH�SV�F�RORJLT�H��DLQVL�TXH�VXU�OHV�PRGDOL�pV�GH�OHXUV�
VLJQDOHPHQ�V�DX[�DX�RUL�pV�DGPLQLV�UD�L�HV�H��MXGLFLDLUHV����

• ��������IHPPHV�PDMHXUHV�GpFODUHQ��D�RLU�p�p��LF�LPHV�GH��LROHQFHV�S��VLTXHV�
H��RX�VH[XHOOHV�SDU�OHXU�FRQMRLQ��RX�H[�FRQMRLQ��VXU�XQH�DQQpH.

• ��VXU����GpFODUHQ��D�RLU�p�p�pJDOHPHQ��VRXPLVHV�j�GHV�D��HLQ�HV�SV�F�RORJLTXHV�
H��RX�GHV�DJUHVVLRQV��HUEDOHV.

• 0RLQV�G����LF�LPH�VXU���GpFODUH�D�RLU�GpSRVp�SODLQ�H.

•

•

3OXV�GH�OD�PRL�Lp�GHV��LF�LPHV�Q�D�IDL��DXFXQH�GpPDUF�H.

(Q�����������IHPPHV�RQ��p�p��XpHV�SDU�OHXU��H[��SDU�HQDLUH�

���HQIDQ�V�PLQHXUV�RQ��p�p��XpV�SDU�O�XQ�GH�OHXUV�SDUHQ�V�GDQV�XQ�FRQ�H[�H�GH�

�LROHQFHV�DX�VHLQ�GX�FRXSOH��'DQV�XQH�PRLQGUH�PHVXUH�OHV��RPPHV�VRQ��DXVVL�

�LF�LPHV������RPPHV�RQ��p�p��XpV�SDU�OHXU��H[��SDU�HQDLUH�

/HV�SURIHVVLR��HOV�GH�VD��p�VR���H��SUHPLqUH�OLJ�H�S�LVT�H������GHV�IHPPHV�
�LF�LPHV�R���FR�V�O�p����PpGHFL���H���������SV�F�LD�UH�R�����SV�F�RORJ�H��

/D���6�D�GLIIXVp�HQ�MXLQ������GHV�UHFRPPD�GD�LR�V�GH�ERQQHV�SUD�LTXHV�VXU�OH�
UHSpUDJH� GHV� IHPPHV� �LF�LPHV� GH� �LROH�FHV� D�� VHL�� G�� FR�SOH� TX�HOOH� D�
FRPSOp�p�HQ�QR�HPEUH������SDU�XQ�RX�LO�SUD�LTXH�SRXU�IDFLOL�HU�OH�TXHV�LRQQHPHQ��
V�V�pPD�LTXH��/D�ORL�GX������������RIIUH�XQH�QRX�HOOH�SRVVLELOL�p�GH�OH�pH�GX�VHFUH��
SURIHVVLRQQHO�� /D� FLUFXODLUH� GX� ��������� SUp�RL�� OH� GpSORLHPHQ�� GHV� GLVSRVL�LIV�
G�DFFXHLO� H�� G�DFFRPSDJQHPHQ�� GHV� �LF�LPHV� GH� �LROHQFHV� FRQMXJDOHV��
LQ�UDIDPLOLDOHV�H��RX�VH[XHOOHV�DX�VHLQ�GHV�p�DEOLVVHPHQ�V�GH�VDQ�p��/HXUV�PLVHV�HQ�
°X�UH�QpFHVVL�HQ��XQH�PHLOOHXUH�IRUPD�LRQ�GHV�SURIHVVLRQQHOV�GH�VDQ�p�j�UHSpUHU��
SUHQGUH�HQ�F�DUJH�H��RULHQ�HU�FHV��LF�LPHV�H��OHXUV�HQIDQ�V��

/HV�IHPPHV�HQ�VL�XD�LRQ�GH��DQGLFDS�VXELVVHQ��OHV�PrPHV��LROHQFHV�TXH�OHV�DX�UHV�
IHPPHV�� �RX�HIRLV� OD��XOQpUDELOL�p�H�� OD�GpSHQGDQFH� LQGXL�HV�SDU� XQH�VL�XD�LRQ�GH�
�DQGLFDS� SHX�� DPSOLILHU� FHV� �LROHQFHV� RX� r�UH� j� O�RULJLQH� G�DF�HV� VSpFLILTXHV� GH�
�LROHQFHV���

2U�� OHV� SURIHVVLRQQHOV�SHX�HQ��D�RLU� �HQGDQFH�j� �RLU� OHV� IHPPHV�HQ�VL�XD�LRQ�GH�
�DQGLFDS�XQLTXHPHQ��j��UD�HUV�OH�SULVPH�GX��DQGLFDS�H��QRQ�FRPPH�GH�SR�HQ�LHOOHV�
�LF�LPHV�GH��LROHQFHV�IDL�HV�DX[�IHPPHV���

2EMHF�LIV�GH�
OD�IRUPD�LR��

2EMHF�LI�SUL�FLSDO���

• )RUPHU� OHV�SURIHVVLRQQHOV�DX[��LROHQFHV�DX�VHLQ�GH��RXV�OHV�FRXSOHV��MHXQHV�
kJpV�� SHUVRQQHV� HQ� VL�XD�LRQ� GH� �DQGLFDS�«�� H�� DX[� FRQVpTXHQFHV� VXU� OHV
HQIDQ�V�

2EMHF�LIV�VSpFLILT�HV���

• &RQQDv�UH�OHV�SULQFLSDOHV�GRQQpHV�F�LIIUpHV�UHOD�L�HV�DX[��LROHQFHV�DX�VHLQ�GX�
FRXSOH.
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• &RQQDv�UH�OHV�ERQQHV�SUD�LTXHV����6��QpFHVVDLUHV�DX�UHSpUDJH�GHV��LF�LPHV�GH
�LROHQFHV��

• &RQQDv�UH�OHV�IRQGHPHQ�V�MXULGLTXHV�H��OHV�SULQFLSDOHV�LQIUDF�LRQV�UHOD�L�HV�DX[
�LROHQFHV�DX�VHLQ�GX�FRXSOH�H��r�UH�VHQVLELOLVp�DX�GpURXOHPHQ��G�XQH�SODLQ�H�H�
DX�SDUFRXUV�MXGLFLDLUH��

• &RQQDv�UH� OH� S�pQRPqQH� GH� O�HPSULVH�� GX� SV�F�R��UDXPD�LVPH�� GHV
FRQVpTXHQFHV�S��VLTXHV��SV�F�RORJLTXHV�H��VRPD�LTXHV��

• ,GHQ�LILHU�OHV�VL�XD�LRQV�GH�GDQJHU�H��VD�RLU�VLJQDOHU��

• ,GHQ�LILHU� OHV�VSpFLILpV�GHV�IHPPHV�HQ�VL�XD�LRQ�GH��DQGLFDS�DX�UHJDUG�GH�FHV
�LROHQFHV�H��PLHX[�FRQQDL�UH�OD�SUp�DOHQFH�GH�FH��H��LROHQFH�DX�VHLQ�GH�FH��H
SRSXOD�LRQ��

• 6D�RLU�SUHQGUH�HQ�F�DUJH� H��RX�RULHQ�HU� OHV��LF�LPHV�GH��LROHQFHV�DX�VHLQ�GX
FRXSOH���FRPSULV�OHV�HQIDQ�V��

• ,GHQ�LILHU�OH�U�OH�H��OHV�PLVVLRQV�GHV�8�3('�H��OHV�DU�LFXOD�LRQV�D�HF�OHV�PDLVRQV
GHV�IHPPHV�SRXU�RULHQ�HU�RX�SUHQGUH�HQ�F�DUJH�OHV��LF�LPHV�GHV��LROHQFHV�

(OpPH��V�G��
SURJUDPPH�

1. /�p�D��GH�OD�UqJOHPHQ�D�LRQ��GRQ��OHV�ORLV�GX����������H��GX�����������LVDQ��j�
SUR�pJHU�OHV��LF�LPHV�GH��LROHQFHV�FRQMXJDOHV�.

2. 3DQRUDPD�GHV�GLVSRVL�LRQV�FL�LOHV�H��SpQDOHV�VXU�OHV��LROHQFHV�DX�VHLQ�GX�FRXSOH.

3. 8Q�pFODLUDJH�VXU�OHV��LROHQFHV�DX�VHLQ�GX�FRXSOH�SRXU�PLHX[�OHV�FRPSUHQGUH�H��
OHV�UHSpUHU.

� &RQ�H[�H� GHV� �LROHQFHV� DX� VHLQ� GX� FRXSOH� DXMRXUG��XL� HQ� )UDQFH�� JUkFH�
QR�DPPHQ��j�GHV�p�XGHV��HOOHV�TXH���O�HQTXr�H��9pFX�H��UHVVHQ�L�HQ�PD�LqUH�
GH�VpFXUL�p����956���p�XGH�VXU�OHV�PRU�V��LROHQ�HV�GX�PLQLV�qUH�GH�O�,Q�pULHXU�

� 'LV�LQJXHU� OHV� �LROHQFHV� GHV� FRQIOL�V��� OHV� GLIIpUHQ�HV� IRUPHV� GH� �LROHQFHV�
�GRQ���LROHQFHV�HQ�OLJQH�.

� /HV�V�UD�pJLHV�Gp�HORSSpHV�SDU�O�DJUHVVHXU�SRXU�H[HUFHU�VD�GRPLQD�LRQ��VRQ�
HPSULVH� VXU� OD� �LF�LPH� �LVROHPHQ��� LPSUp�LVLELOL�p�� PLQLPLVD�LRQ��
FXOSDELOLVD�LRQ«��H��SDU�DLOOHXUV�V�DVVXUHU�GH�VRQ�LPSXQL�p.

� /H�F�FOH�GHV��LROHQFHV.

� /HV� LPSDF�V� GHV� V�UD�pJLHV� VXU� OHV� �LF�LPHV� �LPSDF�V� S��VLTXHV� H��
SV�F�RORJLTXHV� TXL� PRGLILHQ�� VRQ� FRPSRU�HPHQ�� H�� LQIOXHQ�� VXU� VD� �LH�
DIIHF�L�H��UHOD�LRQQHOOH�H��VH[XHOOH�H��VRQ��UD�DLO��

� /HV�FRQVpTXHQFHV�SV�F�R��UDXPD�LTXHV�GHV��LROHQFHV�VXU�OHV��LF�LPHV�H��OHV�
HQIDQ�V.

4. /�DF�LRQ�GHV�SURIHVVLRQQHOV�GH�VDQ�p

� &RPPHQ��UHSpUHU���*UkFH�DX�TXHV�LRQQHPHQ��V�V�pPD�LTXH�GHV�SD�LHQ�HV.

� &RPPHQ�� SUHQGUH� HQ� F�DUJH� XQH� �LF�LPH� GH� �LROHQFHV��� (Q� HIIH�� OHV�
�LROHQFHV�DX� VHLQ�GX�FRXSOH� VRQ�� GHV� �LROHQFHV�VSpFLILTXHV�H�� GHPDQGHQ��
XQH�SULVH�HQ�F�DUJH�DGDS�pH.

� /D� SULVH� HQ� F�DUJH� G�XQH� �LF�LPH�� D�HF� XQH� p�DOXD�LRQ� GX�
GDQJHU�UpJOHPHQ�D�LRQ�H��SURFpGXUH�GH�VLJQDOHPHQ�.

� /H�FHU�LILFD��PpGLFDO�LQL�LDO.

� /�,QFDSDFL�p��R�DOH�GH��UD�DLO��,77�.

� /�RULHQ�D�LRQ� GHV� �LF�LPHV� DX� �UD�HUV� G�XQ� UpVHDX� SURIHVVLRQQHO� GH�
SDU�HQDLUHV.

� /�p�DOXD�LRQ�GX�GDQJHU�H��OHV�FDV�GH�VLJQDOHPHQ�.

5. /D� SUpVHQ�D�LRQ�G�RX�LOV� �� LQIRJUDS�LH�� DIILF�H�� JXLGHV�� GpSOLDQ�V�� SDU� H[HPSOH�
O�DIILF�H������GLVSRQLEOH�VXU�OH�VL�H�DUUH�RQVOHV�LROHQFHV�JRX��IU
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6. ��NL�V�SpGDJRJLTXHV�pODERUpV�SDU�OD�0,352)��PLVVLRQ�LQ�HUPLQLV�pULHOOH�SRXU�OD�
SUR�HF�LRQ�GHV�IHPPHV�FRQ�UH�OHV��LROHQFHV�H��OD�OX��H�FRQ�UH�OD��UDL�H�GHV�r�UHV�
�XPDLQV��HQ�OLHQ�D�HF�OH�PLQLV�qUH�GH�OD�VDQ�p�H��GHV�H[SHU�V�VRQ��DGDS�pV�SRXU�
OD� IRUPD�LRQ� GHV� SURIHVVLRQQHOV� VXU� OHV� �LROHQFHV� DX� VHLQ� GX�
FRXSOH��DUUH�RQVOHV�LROHQFHV�JRX��IU���

� ���QQD���VXU�OHV��LROHQFHV�DX�VHLQ�GX�FRXSOH.

� ��7RP�H��/pQD���VXU�OHV�FRQVpTXHQFHV�GHV��LROHQFHV�DX�VHLQ�GX�FRXSOH�VXU�
OHV�HQIDQ�V.

� )LF�HV� UpIOH[HV� VSpFLILTXHV� SRXU� OHV� SURIHVVLRQQHOV� GH� VDQ�p� H�� VXU� OHV�
VSpFLILFL�pV�GHV�IHPPHV�HQ�VL�XD�LRQ�GH��DQGLFDS�

7. 5HFRPPDQGD�LRQV�GH�ERQQHV�SUD�LTXHV�GH�OD���6��MXLQ�������VXU�OH�UHSpUDJH�
GHV�IHPPHV��LF�LPHV�GH��LROHQFHV�DX�VHLQ�GX�FRXSOH��H��RX�LO�VSpFLILTXH�SRXU�OHV�
PpGHFLQV� �QR��� ������ ���SV���ZZZ��DV�VDQ�H�IU�MFPV�SB��������IU�UHSHUDJH�
GHV�IHPPHV��LF�LPHV�GH��LROHQFHV�DX�VHLQ�GX�FRXSOH

3�EOLF�

/D�IRUPD�LR��V�DGUHVVH�j�O�H�VHPEOH�GHV�SURIHVVLR��HOV�GHV�p�DEOLVVHPH��V�
�VD�L�DLUHV��VRFLD���H��PpGLFR�VRFLD����GH�PD�LqUH�SO�ULGLVFLSOL�DLUH�DIL��T�H�
�R�V� DL�� OH� PrPH� VRFOH� GH� FR��DLVVD�FH� FRPP���� QR�DPPHQ�� DX[�
SURIHVVLRQQHOV� GH� VDQ�p�� PpGHFLQV� GRQ�� XUJHQ�LV�HV�� XQL�pV� PpGLFR�MXGLFLDLUHV�
�80-���SpGLD�UHV�H��J�QpFRORJXHV��LQILUPLHUV��DLGHV�VRLJQDQ�V��VDJHV�IHPPHV��DLQVL�
TX�DX[� SV�F�RORJXHV� H�� �UD�DLOOHXUV� VRFLDX[� H�� DX[� SURIHVVLRQQHOV� GH� VDQ�p� GHV�
XQL�pV�GpGLpHV�j�O�DFFXHLO�H��DX[�VRLQV�GHV�SHUVRQQHV�HQ�VL�XD�LRQ�GH��DQGLFDS��

'HV� SURIHVVLRQQHOV� G�DX�UHV� VHF�HXUV�� VRQ�� pJDOHPHQ�� FRQFHUQpV� �� DVVLV�DQ�V�
VRFLDX[�� pGXFD�HXUV� H�� pGXFD�ULFHV� VSpFLDOLVpV�� � PpGHFLQV� GH� �LOOH�� PpGHFLQV�
VFRODLUHV�� PpGHFLQV� H�� SXpULFXO�ULFHV� GH� SUR�HF�LRQ� PD�HUQHOOH� H�� LQIDQ�LOH� �30,���
PpGHFLQV�UpIpUHQ�V�HQ�SUR�HF�LRQ�GH�O�HQIDQFH�GDQV�OHV�FRQVHLOV�GpSDU�HPHQ�DX[��
PpGHFLQV�GHV�SOD�HIRUPHV�GH� O�2IILFH� IUDQoDLV�GH� O�LPPLJUD�LRQ�H�� GH� O�LQ�pJUD�LRQ�
�2),,���SURIHVVLRQQHOV�GH�VDQ�p�LQ�HU�HQDQ��GDQV�OHV�V�UXF�XUHV�G�DFFXHLO�GX�MHXQH�
HQIDQ��� GDQV� O�pGXFD�LRQ� QD�LRQDOH�� SURIHVVLRQQHOV� SUpVHQ�V� GDQV� OHV� V�UXF�XUHV�
�HOOHV�TXH�&HQ�UH�*UD�XL��G�,QIRUPD�LRQ��GH�'pSLV�DJH�H��GH�'LDJQRV�LF��&H*,''���
FHQ�UHV� GH� SODQLILFD�LRQ� H�� G�pGXFD�LRQ� IDPLOLDOH� �&3()��� VHU�LFHV� GH� 3UR�HF�LRQ�
PD�HUQHOOH� H�� LQIDQ�LOH�� FHQ�UHV� G�RU��RJpQLH�� VHU�LFHV� GH� FRXU�� VpMRXU� �PDODGLHV�
LQIHF�LHXVHV��J�QpFR�REV�p�ULTXH��GHUPD�R��pQpURORJLH��VHU�LFHV�G�XUJHQFH��VHU�LFH�
GH� UppGXFD�LRQ� RU��RSpGLTXH�«��� FHQ�UH� GH� VRLQV�� G�DFFRPSDJQHPHQ�� H�� GH�
SUp�HQ�LRQ�HQ�DGGLF�RORJLH��&6�3����&HQ�UH�G��FFXHLO�H��G��FFRPSDJQHPHQ��j�OD�
5pGXF�LRQ�GHV�ULVTXHV�SRXU�8VDJHUV�GH�'URJXHV��&��58'���p�DEOLVVHPHQ�V�SRXU�
SHUVRQQHV�HQ�VL�XD�LRQ�GH��DQGLFDS��S��VLTXH��PHQ�DO��VHQVRULHO��GRQ��OHV���SL�DX[�
GH�MRXU��(3��'��H�F«��

��RQ��OD�S�LVH�HQ�F�D��H��HV�IR�PD�LRQV��HOqYH��H�OH��V�RSp�D�H��V��H�FRPSp�HQFHV
�23�2�
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�
3UH�GUH� H�� FRPS�H� O�H�SpULH�FH� G�� SD�LH��� �� UpVLGH��� H�� Gp�HORSSHU� OH�

SDU�H�DULD��GD�V�OHV�SUD�LT�HV�RUJD�LVD�LR��HOOHV�H��SURIHVVLR��HOOHV�

�R��H��H�H��

H�MH���

/D�UHOD�LRQ�HQ�UH�OHV�VRLJQDQ�V�H��OHV�VRLJQpV�p�ROXH�H��FHV�GHUQLHUV�RFFXSHQ��XQH�

SODFH� GH� SOXV� HQ� SOXV� DF�L�H�� /�pFODLUDJH� GX� SD�LHQ��UpVLGHQ�� ���VD�RLUV�

H[SpULHQ�LHOV������LVVX�GH�OD��LH�D�HF�OD�PDODGLH��GH�O�H[SpULHQFH�GHV�VRLQV�H��GHV�

VHU�LFHV��GH� OD�GpSHQGDQFH�RX�GH� OD��LH�HQ�FRPPXQDX�p���HV��FRPSOpPHQ�DLUH�

DX[�VD�RLUV�GHV�SURIHVVLRQQHOV���

/�H[SpULHQFH� GX� SD�LHQ��UpVLGHQ�� SHX�� VH� GpILQLU� FRPPH� p�DQ�� O�HQVHPEOH� GHV�

LQ�HUDF�LRQV�UHOD�LRQV�HQ�UH�O�RUJDQLVD�LRQ��H[��O�p�DEOLVVHPHQ��GH�VDQ�p��O�(�3�'��

H��OH�SD�LHQ��UpVLGHQ���DLQVL�TXH�OHV�IDL�V��pFXV�H��VRQ�UHVVHQ�L��RX��DX�ORQJ�GH�OD�

PDODGLH�� GHV� VRLQV� H�� GHV� VHU�LFHV� UHoXV�� /�H[SpULHQFH� GHV� SURF�HV� GX�

SD�LHQ��UpVLGHQ��HV��pJDOHPHQ��SULVH�HQ�FRPS�H���

/D�SULVH�HQ�FRPS�H�GH�O�H[SpULHQFH�GX�SD�LHQ��UpVLGHQ��V�LQVFUL��GDQV�XQ�FRQ�H[�H�

JOREDO� GH� OD� SODFH� GH� O�XVDJHU� GDQV� O�RUJDQLVD�LRQ� GX� V�V�qPH� GH� VDQ�p� TXH�

�UDGXLVHQ�� O�p�ROX�LRQ� GHV� �H[�HV�� HQ� SDU�LFXOLHU� O�RUGRQQDQFH� GX� ��� D�ULO� �����

�REOLJD�LRQ� GH� OD�PHVXUH� GH� OD� VD�LVIDF�LRQ� GX� SD�LHQ���� OHV� ORLV� GH� ����� �FHOOH�

UpQR�DQ��O�DF�LRQ�VRFLDOH�H��PpGLFR�VRFLDOH�H��FHOOH�UHOD�L�H�DX[�GURL�V�GHV�PDODGHV�

H��j�OD�TXDOL�p�GX�V�V�qPH�GH�VDQ�p��H��SOXV�UpFHPPHQ��OD�V�UD�pJLH�QD�LRQDOH���0D�

VDQ�p���������&H��H�GHUQLqUH�SRU�H�VXU�OD�SULVH�HQ�FRPS�H�GH�O�H[SpULHQFH�SD�LHQ��

H��VRQ�HQJDJHPHQ��DX�VHLQ�GX�V�V�qPH�GH�VDQ�p�FRPPH�OH�LHU�GH�OD�TXDOL�p�GHV�

VRLQV��&H��HQJDJHPHQ��VH��UDGXL��QR�DPPHQ��j�O�DU�LFOH���GH�OD�ORL�GX����MXLOOH�������

UHOD�L�H�j�O�RUJDQLVD�LRQ�H��j�OD��UDQVIRUPD�LRQ�GX�V�V�qPH�GH�VDQ�p�HQ�ID�RULVDQ��

OD� SDU�LFLSD�LRQ� GHV� SD�LHQ�V� GDQV� OD� IRUPD�LRQ� LQL�LDOH� GHV� p�XGHV� PpGLFDOHV�

��pRULTXHV�H��SUD�LTXHV���

(Q� RX�UH�� OH�PDQXHO� GH� FHU�LILFD�LRQ� GHV� p�DEOLVVHPHQ�V� GH� VDQ�p� GH� OD� �DX�H�

�X�RUL�p�GH�VDQ�p����6���RF�REUH�������FLEOH�OD�PRELOLVD�LRQ�GH�O�H[SHU�LVH�SD�LHQ�V�
�FI��FUL�qUH���������H�� OH�PDQXHO�G�p�DOXD�LRQ�GH�OD�TXDOL�p�GHV�p�DEOLVVHPHQ�V�H��

VHU�LFHV�VRFLDX[�H��PpGLFR�VRFLDX[�GH�OD���6��PDUV�������FLEOH��RX�HV�IRUPHV�GH�

SDU�LFLSD�LRQ�GH�OD�SHUVRQQH�DFFRPSDJQpH��FI��FUL�qUH�����������FHOD�V�DMRX�HQ��OD�

PRQ�pH�HQ�SXLVVDQFH�GHV�DVVRFLD�LRQV�G�XVDJHUV�H��OD�SODFH�FURLVVDQ�H�GH�OHXUV�

UHSUpVHQ�DQ�V� FROODERUDQ�� D�HF� OHV� GpFLGHXUV� �GLUHF�LRQV� G�p�DEOLVVHPHQ�V� RX�

SRX�RLUV�SXEOLFV���FH�TXL�SDU�LFLSH�DX�PRX�HPHQ��GH�OD���GpPRFUD�LH�HQ�VDQ�p�����

/HV� VD�RLUV� H[SpULHQ�LHOV� GX� SD�LHQ��UpVLGHQ�� VRQ�� XQH� VRXUFH� LQFRQ�RXUQDEOH�

G�LQIRUPD�LRQV� SRXU� PLHX[� UpSRQGUH� DX[� EHVRLQV� GH� OD� SHUVRQQH� H�� SOXV�

JpQpUDOHPHQ��DPpOLRUHU�OD�TXDOL�p�GX�V�V�qPH�GH�VDQ�p���PpGLFR�VRFLDO��SUD�LTXHV�

H��RUJDQLVD�LRQV���

/�LPSOLFD�LRQ� GHV� SHUVRQQHV� VRLJQpHV� H�� DFFRPSDJQpHV� H�� GH� OHXUV� SURF�HV�

DLGDQ�V�HV��j�UHQIRUFHU�HQ�X�LOLVDQ��PLHX[�OHXUV�H[SpULHQFHV�H��D�LV�DX�EpQpILFH�

G�XQ� UpHO� SDU�HQDULD�� �IDLUH� ��D�HF���H�� SDV� VHXOHPHQ�� ��SRXU����� FI�� /H�PRGqOH�

Gp�HORSSp� j� O�8QL�HUVL�p� GH� 0RQ�UpDO��� SODFHU� OH� SD�LHQ�� FRPPH� XQ� SDU�HQDLUH�

LQFRQ�RXUQDEOH�SRXU��RX�HV�OHV�GpFLVLRQV�TXL�OH�FRQFHUQHQ��DLQVL�TXH�O�RUJDQLVD�LRQ�

GHV�VRLQV�H��GHV�VHU�LFHV���

2EMHF�LIV�GH� OD�

IRUPD�LR���

6D�RLU�LGHQ�LILHU�H��PRELOLVHU�OHV�VD�RLUV�H[SpULHQ�LHOV�H��FRPSp�HQFHV�GHV�XVDJHUV�

�SDU� H[�� LVVXV� GH� OD� �LH� D�HF� OD� PDODGLH� RX� GH� OD� GpSHQGDQFH�� GH� PDQLqUH�

FRPSOpPHQ�DLUH� j� FHX[� GHV� SURIHVVLRQQHOV� GH� VDQ�p� H�� GX� PpGLFR�

VRFLDO��pOpPHQ�V�LQFRQ�RXUQDEOHV�GH�OD�TXDOL�p�GHV�VRLQV�H��VHU�LFHV����3URPRX�RLU�
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OD�FXO�XUH�GH�SDU�HQDULD��>SD�LHQ��UpVLGHQ��LQ�HU�HQDQ�V�VRLJQDQ�V�H��QRQ�VRLJQDQ�V�

GRQ�� OHV� PDQDJHXUV�� SHUPH��DQ�� GH� PLHX[� LPSOLTXHU� OH� SD�LHQ��UpVLGHQ�� DX[�

GpFLVLRQV� OH� FRQFHUQDQ�� �� 7UD�DLOOHU� j� FH��H� QRX�HOOH� PRGDOL�p� GH� IDLUH�

HQVHPEOH��SD�LHQ�V�H��SURIHVVLRQQHOV�.

(OpPH��V�G��
SURJUDPPH�

/HV� DSSRU�V� ��pRULTXHV�� Pp��RGRORJLTXHV� H�� SUD�LTXHV� SHUPH��URQ�� DX[�
SURIHVVLRQQHOV�IRUPpV�QR�DPPHQ��GH���

�R��Dv�UH���UDSSHOHU���

� /��LV�RULTXH�H��OD�GpILQL�LRQ�GX�FRQFHS��G�H[SpULHQFH�GX�SD�LHQ���j�GLV�LQJXHU�GX

FRQFHS��GH�OD�VD�LVIDF�LRQ���

� /H� SDQRUDPD� GH� OD� SULVH� HQ� FRPS�H� GH� O�H[SpULHQFH� SD�LHQ��� H[HPSOHV��

IUDQoDLV�� HXURSpHQV� H�� LQ�HUQD�LRQDX[� GH� FRQV�UXF�LRQ�� GH� GLIIXVLRQ� H�

G�LQ�pJUD�LRQ�GH�O��H[SpULHQFHV�SD�LHQ���

� /D�QR�LRQ�G�DX�RGLGD[LH�HQ�PD�LqUH�GH�VDQ�p��FDSDFL�p��SRXU�XQH�SHUVRQQH�TXL

Q�D�SDV�GH� IRUPD�LRQ�GDQV� OH�GRPDLQH�GH� OD�VDQ�p��G�DFFpGHU�j� O�LQIRUPD�LRQ

GDQV�FH�GRPDLQH��DLQVL�TXH�GH�OD�FRPSUHQGUH��GH� O�p�DOXHU�H��GH�O�X�LOLVHU�GH

PDQLqUH�j�SUpVHU�HU�H��j�DPpOLRUHU�VD�VDQ�p�RX�FHOOH�GH�VHV�SURF�HV����

� /HV�OLHX[�G�H[SUHVVLRQ�H��GH�UHFXHLO�GH�OD�SDUROH���H[SpULHQFH�GX�SD�LHQ��UpVLGHQ�

GDQV� OHV� V�UXF�XUHV��H[�� FRPPLVVLRQ� GHV�XVDJHUV�� FRQVHLO� GH� OD� �LH� VRFLDOH�

PDLVRQ� GHV� XVDJHUV�� JURXSHV� G�H[SUHVVLRQ� UpXQLVVDQ�� SURIHVVLRQQHOV� H�

XVDJHUV�GX�VDQL�DLUH�H��GX�PpGLFR�VRFLDO���

� /HV� IRUPHV� H�� �HF�HXUV� GH� O�H[SUHVVLRQ� GX� SD�LHQ��UpVLGHQ�� �H[�� SODLQ�H� H�

UpFODPD�LRQ�� VD�LVIDF�LRQ�� �pPRLJQDJH�� H[SpULHQFH�� H[SULPpH� SDU� FRXUULHU�

FRXUULHO���pOpS�RQH��HQTXr�H��TXHV�LRQQDLUH���

� /HV�IRQGHPHQ�V�GX���SDU�HQDULD��SD�LHQ������XQH�GpPDUF�H�GH�FR�FRQV�UXF�LRQ

FRPPH�QRX�HDX�PRGqOH�UHOD�LRQQHO�H��OHV�GLIIpUHQ�HV�IRUPHV�GH�O�HQJDJHPHQ�
GX�SD�LHQ��EDVp�VXU�VRQ�H[SpULHQFH��H[��SD�LHQ��UHVVRXUFH��SDLU�DLGDQ���SD�LHQ��

IRUPD�HXU��SD�LHQ��F�HUF�HXU��SD�LHQ��FRDF���UHSUpVHQ�DQ��G�XVDJHUV��EpQp�ROH

G�DVVRFLD�LRQ��SD�LHQ���UDFHXU��SD�LHQ��HQVHLJQDQ����

� /HV�IUHLQV�QR�DPPHQ��FXO�XUHOV�H�� OHV�OH�LHUV�j�O�LQ�pJUD�LRQ�GH�O�H[SpULHQFH�H�

GX�SDU�HQDULD��SD�LHQ��GDQV�OHV�SULVHV�HQ�F�DUJH�H��OHV�RUJDQLVD�LRQV�

6D�RLU�PH��UH�H��°��UH���

� 8QH� GpPDUF�H� G�LQ�pJUD�LRQ� GH� O�H[SpULHQFH� SD�LHQ�� �� UpVLGHQ��GDQV� OHV�

SUD�LTXHV� H�� RUJDQLVD�LRQV� �H[�� FRPPHQ�� O�XVDJHU� SHX�� FRQ�ULEXHU� D�HF� OH�

PDQDJHPHQ��H��OHV�pTXLSHV�j�GpILQLU�H��DPpOLRUHU�O�RIIUH�GH�VRLQV�H��VHU�LFHV���

� 8QH�FR�FRQV�UXF�LRQ�GH�SURMH�V��H[��SURMH�V�G�p�DEOLVVHPHQ�V�H��RX�GH�VHU�LFHV�

GHV�(6�H��(6606��PLVH�HQ�SODFH�RX�RUJDQLVD�LRQ�GH�VHU�LFHV�H��SDUFRXUV�GH�

VDQ�p��D�HF�OHV�SD�LHQ�V�UpVLGHQ�V�GDQV�XQH�GpPDUF�H�SDU�HQDULDOH��

� /H� SURFHVVXV� GH� JHV�LRQ� GHV� SODLQ�HV� H�� UpFODPD�LRQV� SRXU� �� UpSRQGUH�

V�V�pPD�LTXHPHQ��� OHV�DQDO�VHU��PH��UH�HQ�SODFH� OHV�PHVXUHV� FRUUHF�L�HV�H��

UHQGUH�FRPS�H�HQ�DVVRFLDQ��QR�DPPHQ��OHV�UHSUpVHQ�DQ�V�G�XVDJHUV��

� /H�V�V�qPH�GH�GpFODUD�LRQ�H��GH�FRPSLOD�LRQ�GHV�GRQQpHV�j�SDU�LU�QR�DPPHQ��

GH�TXHV�LRQQDLUHV�HQTXr�HV�VXU�O�H[SpULHQFH�GX�SD�LHQ��UpVLGHQ���

� /D� Pp��RGH� G�DQDO�VH� GHV� G�VIRQF�LRQQHPHQ�V� RUJDQLVD�LRQQHOV� H��RX�

SURIHVVLRQQHOV� H�� OH� SURFHVVXV� G�DPpOLRUD�LRQ� FRQ�LQXH� GH� OD� TXDOL�p� GHV�

SUD�LTXHV� H�� GHV� RUJDQLVD�LRQV� LQ�pJUDQ�� O�H[SpULHQFH� GX� SD�LHQ��UpVLGHQ�� H��

DX�GHOj��VRQ�SDU�HQDULD���
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�� /D�PLVH�HQ�SODFH�GH�UH�RXUV�G�H[SpULHQFH�LQFOXDQ��OHV�SURIHVVLRQQHOV�H��XVDJHUV�

GX�VDQL�DLUH�H��PpGLFR�VRFLDO��

/D�IRUPD�LR��L��pJUHUD���LOHPH�����

�� 8Q��HPSV�GH�SDU�DJH�GLVFXVVLRQ�VXU�OHV�H[SpULHQFHV�GHV�SDU�LFLSDQ�V�HQ��HUPHV�

GH�SUD�LTXHV�GH�SDU�HQDULD��D�HF�OHV�SD�LHQ�V�UpVLGHQ�V�H��SURF�HV�H��OD�SULVH�HQ�

FRPS�H�GH�OHXUV�VD�RLUV�H[SpULHQ�LHOV���

�� 'HV�RX�LOV�FRQFUH�V��SRXU�XQH�X�LOLVD�LRQ�GH��HUUDLQ���

�� 'HV�PLVHV�HQ�VL�XD�LRQV�H��GHV�VHVVLRQV�GH�VLPXOD�LRQV�UHOD�LRQQHOOHV��H[��MHX[�

GH�U�OH����

�� /�LQ�pJUD�LRQ���GDQV�OD�FRQV�UXF�LRQ�H��O�DQLPD�LRQ�GHV�IRUPD�LRQV���GH�SD�LHQ�V�

SDU�HQDLUHV�H[SHU�V� �H[�� �� UHSUpVHQ�DQ�� G�XVDJHUV�� SD�LHQ�� HQVHLJQDQ��

SDU�LFLSDQ��j�OD�IRUPD�LRQ�GHV�p�XGLDQ�V�PpGHFLQV���

3�EOLF�
/D� IRUPD�LR�� HV�� GH� �D��UH� SO�ULSURIHVVLR��HOOH� H�� SO�ULVHF�RULHOOH�

�VDQL�DLUH�H��PpGLFR�VRFLDOH����

� �
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op� /�DFFRPSDJ�HPH���G��GH�LO�SpUL�D�DO�H��p�DEOLVVHPH��V�GH�VD��p��(6��

�R��H��H�H��

H�MH���

/D� SpULRGH� SpULQD�DOH� D� p�p� GpILQLH� SDU� O�2UJDQLVD�LRQ� PRQGLDOH� GH� OD� 6DQ�p�

FRPPH�OD�SpULRGH�VL�XpH�HQ�UH�OD��LQJ���XL�LqPH�VHPDLQH�GH�JURVVHVVH��HQ�LURQ�

��PRLV��H��OH�VHS�LqPH�MRXU�GH��LH�DSUqV�OD�QDLVVDQFH��(Q�LURQ������IDPLOOHV�VRQ��

F�DTXH�DQQpH��FRQIURQ�pHV�DX�GHXLO�SpULQD�DO�D�HF�OD�SHU�H�G�XQ�HQIDQ��LQ�X�HUR��

DX� FRXUV� GH� O�DFFRXF�HPHQ�� RX� HQ� SpULRGH� QpRQD�DOH�� /H� GHXLO� SpULQD�DO�

FRPPHQFH�GqV�O�DQQRQFH�H��OH�F�RF�GH�OD�SHU�H�H��V�p�HQG�ELHQ�DX�GHOj�GH�OD�SULVH�

HQ�F�DUJH��RVSL�DOLqUH���

,O� DSSDUDv�� QpFHVVDLUH� GH�PHQHU� XQ� �UD�DLO� VXU� O�DPpOLRUD�LRQ� GX� SDUFRXUV� GHV�

IDPLOOHV� HQGHXLOOpHV� SDU� XQ� GpFqV� HQ� FRXUV� GH� JURVVHVVH� RX� OD� SHU�H� G�XQ�

QRX�HDX�Qp��,O�D�DLQVL�p�p�LGHQ�LILp�TX�LO�p�DL��QpFHVVDLUH�G�DPpOLRUHU�OHV�SUD�LTXHV�
G�DQQRQFHV� GHV� GpFqV� j� O���SL�DO�� QR�DPPHQ�� HQ� �HUPHV� GH� SRV�XUH� GHV�

VRLJQDQ�V�� G�LQIRUPD�LRQ�� GH� FRQGL�LRQV� PD�pULHOOHV� �OLHX�� �HPSV� GpGLp��� GH�

�UDL�HPHQ�� GHV�PpFDQLVPHV� GH� GpIHQVH� GHV� SDUHQ�V� H�� G�RULHQ�D�LRQ�� /H� GHXLO�

SpULQD�DO�HV��XQ�SURFHVVXV�ORQJ�TXL�FRQV�L�XH�XQH�H[SpULHQFH��UqV�GLIILFLOH�SRXU�OHV�

SDUHQ�V�H��OHXU�HQ�RXUDJH�H��OHV�SURIHVVLRQQHOV��RQ��r�UH�DPHQpV�j�GH�RLU�VRX�HQLU�

H��DFFRPSDJQHU� OH� �UD�DLO� GH�GHXLO�GHV� SDUHQ�V�H��� OH� FDV�pF�pDQ��� GHV�DX�UHV�

PHPEUHV�GH�OD�IDPLOOH��

/D�PLVH�HQ�SODFH�GH�FHV�IRUPD�LRQV�SRXUUD�VH�IDLUH�HQ�OLHQ�D�HF�OHV�HVSDFHV�GH�

UpIOH[LRQ� p��LTXH� UpJLRQDX[�� FUppV� SDU� OD� ORL� GX� �� DR��� ������ /�XQH� GH� OHXUV�

PLVVLRQV�FRQVLV�H�j�DVVXUHU�OD�IRUPD�LRQ�j�O�p��LTXH�GHV�SURIHVVLRQQHOV�GH�VDQ�p�

H�� D�HF� OHV� FHQ�UHV� GH� UpIpUHQFH� GH� OD� PRU�� LQD��HQGXH� GX� QRXUULVVRQ� TXL�

DSSRU�HQ�� XQH� H[SHU�LVH� GDQV� FH� GRPDLQH� H�� Gp�HORSSHQ�� XQH� DSSURF�H�

G�DFFRPSDJQHPHQ��GHV�SDUHQ�V�H��GH�OD�IUD�ULH��

2EMHF�LIV�GH�

OD�IRUPD�LR��

/�REMHF�LI�GH�OD�IRUPD�LRQ�HV��GH�SHUPH��UH�DX[�SURIHVVLRQQHOV�G�DFFRPSDJQHU�VXU�

OHV� SODQV� �XPDLQV�� DGPLQLV�UD�LIV� H�� MXULGLTXHV� OH�V�� SDUHQ��V�� TXL� �LHQQHQ�� GH�

SHUGUH� XQ� HQIDQ�� D�DQ�� VD� QDLVVDQFH� RX� GDQV� OHV� TXHOTXHV� MRXUV� DSUqV� VD�

QDLVVDQFH���

/HV� SURIHVVLRQQHOV� GRL�HQ�� r�UH� HQ�PHVXUH� GH� SURSRVHU� XQ�DFFRPSDJQHPHQ��

SHUVRQQDOLVp� H�� DGDS�p� DX[� GLIIpUHQ�HV� VL�XD�LRQV� �H[�� IDXVVH� FRXF�H��

PDODGLH� Op�DOH��SUpPD�XUL�p��,9*��,0*��V�QGURPH�GH�PRU��VXEL�H�GX�QRXUULVVRQ�.

(OpPH��V�G��

SURJUDPPH�

/HV�DSSRU�V� ��pRULTXHV�H��SUD�LTXHV�SHUPH��URQ��DX[�SURIHVVLRQQHOV� IRUPpV�GH�

FR��Dv�UH��R�DPPH�����UDSSHOHU���

� /HV� UHVVRXUFHV� H�� DSSXLV� SURIHVVLRQQHOV�� V�UXF�XUHOV�� DVVRFLD�LIV� H�

GRFXPHQ�DLUHV�GLVSRQLEOHV�SR���DFFRPSD�QH�� OHV�SD�HQ�V�� OHV�S�RF�HV�H�� OHV

VRL�QDQ�V�GRQ��OHV�DVVRFLD�LRQV�DFFRPSDJQDQ��OHV�VL�XD�LRQV�GH�GHXLO�SpULQD�DO�

OHV�pT�LSHV��p�LRQDOHV��HVVR��FHV�HQ�VRLQV�SDOOLD�LIV�VSpFLDOLVpHV�HQ�Sp�LD��LH

�(55�33���OD��RFLp�p�)�DQoDLVH��H��RLQV�3DOOLD�LIV�3p�LD��LT�HV����33���

� &H�TXL�VH��L��ORUV�G�XQ�GHXLO�DXVVL�SDU�LFXOLHU��OD�FRPSOH[L�p�GH�O�pSUHX�H��pFXH

H��QR�DPPHQ��OHV�PpFDQLVPHV�SV�F�LTXHV�SV�F�RORJLTXHV�GX�GHXLO�SpULQD�DO��

� /HV�FRPSOLFD�LRQV�DVVRFLpHV�j�XQ�GHXLO�SpULQD�DO�SRXU�OHV�SUp�HQLU��OHV�UHSpUHU

H��VD�RLU�OHV�SUHQGUH�HQ�F�DUJH�H��RX�RULHQ�HU��HUV�OH�SURIHVVLRQQHO�FRPSp�HQ���

� /HV�FOpV�G�XQH�D��L�XGH�H��G�XQH�FRPPXQLFD�LRQ�DSSURSULpHV�D�HF�OD�IHPPH��OH

FRXSOH�OHV�SDUHQ�V��OHV�DX�UHV�PHPEUHV�GH�OD�IDPLOOH��
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��/D� PLVH� j� GLVSRVL�LRQ� GDQV� O�p�DEOLVVHPHQ�� GH� VDQ�p� G�XQ� OLHX� G�LQ�LPL�p�

DFFXHLOODQ��H��SURSLFH�j�O�DQQRQFH�GH�OD�ILQ�GH��LH�H��DX�GHXLO��H[����SLqFH�GHV�

SDUHQ�V����H��SRXU�TXH�O�HQ�RXUDJH�GH�O�HQIDQ��SXLVVH�UHV�HU�DXSUqV�GH�OXL�DXVVL�

ORQJ�HPSV�TXH�SRVVLEOH���

��/HV�PRGDOL�pV�G�DQQRQFH�VHORQ� OH� ��SH�GX�GpFqV� �HQ�FRXUV�GH�JURVVHVVH�RX�

SHU�H�G�XQ�QRX�HDX�Qp����

���LGHU� j� OD� FRQV�L�X�LRQ� GH� �UDFHV� PpPRULHOOHV� �H[�� IDLUH�SDU��� EUDFHOH�� GH�

QDLVVDQFH��S�R�RV��HPSUHLQ�HV����

��/H� GH�HQLU� GX� FRUSV� GX� QRX�HDX�Qp� H�� GHV� HQIDQ�V� GpFODUpV� VDQV� �LH��� OHV�

PRGDOL�pV�G�REVqTXHV���

��/HV�GpPDUF�HV�DGPLQLV�UD�L�HV�H��DVSHF�V�MXULGLTXHV��H[��GURL��VXU�OH�FRUSV�GH�

O�HQIDQ��GpFpGp��GURL��j�OD��LH�SUL�pH�H��IDPLOLDOH����

��/HV�GURL�V�VRFLDX[�GHV�IHPPHV�H��SDUHQ�V���

��/D� QpFHVVL�p� G�DERUGHU� D�HF� �DF�� OHV� TXHV�LRQV� TXL� SHX�HQ�� GHPHXUHU� HQ�

VXVSHQV�H��SUR�RTXHU�XO�pULHXUHPHQ��GHV�OL�LJHV�PDO��HQXV��H[��IUDLV�GH�VpMRXU��

REMH�V�GpSRVpV����

��/�RUJDQLVD�LRQ�GX�VRX�LHQ�GHV�SDUHQ�V�H��GH�OD�IDPLOOH�DSUqV�OH�GpFqV��SRXU�OH�

UH�RXU� DX� GRPLFLOH� �H[�� SUp�HQLU� OH� PpGHFLQ� �UDL�DQ�� GX� GpFqV�� LQGLTXHU� OHV�

FRRUGRQQpHV�G�XQ�SpGRSV�F�LD�UH�TXL�SHX��DLGHU�j�SUpFLVHU�OD�FRQGXL�H�j��HQLU�

�LV�j��LV�GH�OD�IUD�ULH����

��/D�QpFHVVL�p�G�RUJDQLVHU�XQ��HPSV�GH�GpEULHILQJ�D�HF�O�pTXLSH�FRQFHUQpH�H��GH�

�UDFHU�OHV�LQIRUPD�LRQV�GpOL�UpHV��

�

�e��GH�GH�FDV���pPRLJ�DJHV�GH�SDUH��V�T�D�G�FHOD�HV��SRVVLEOH�

�-H���GH�U�OH��VLP�OD�LR�V�G�D��R�FH�

� 2��LOV� SpGDJRJLT�HV� SHUPH��D��� GHV� pF�D�JHV� SURIHVVLR��HOV� H�� GHV�

�HPSV�GH�GLVF�VVLR��

�)RUPD�LR��D���H�MH�����PDL�V��SV�F�RORJLT�HV��p��LT�HV��D���DVSHF�V�

M�ULGLT�HV�H��D���IRUPDOL�pV�DGPL�LV�UD�L�HV�

�

3DUPL�OHV�UpIpUH�FHV���

��&RGH�FL�LO���DU�LFOHV������������

��/RL� Q�� ��������� GX� �� MXLOOH�� ����� �LVDQ�� j� ID�RULVHU� O�DFFRPSDJQHPHQ��

SV�F�RORJLTXH�GHV�IHPPHV��LF�LPHV�GH�IDXVVH�FRXF�H���

��/RL�Q������������GX���GpFHPEUH�������LVDQ��j�QRPPHU�OHV�HQIDQ�V�QpV�VDQV�

�LH���

���UUr�p�GX����MXLOOH�������UHOD�LI�DX[�GHX[�PRGqOHV�GX�FHU�LILFD��GH�GpFqV���

��'pFUH��Q�����������GX����DR��������UHOD�LI�j�O�DSSOLFD�LRQ�GX�VHFRQG�DOLQpD�GH�

O�DU�LFOH������GX�FRGH�FL�LO�H��O�DUUr�p�GX�PrPH�MRXU�UHOD�LI�DX�PRGqOH�GH�FHU�LILFD��

PpGLFDO� G�DFFRXF�HPHQ�� HQ� �XH� G�XQH� GHPDQGH� G�p�DEOLVVHPHQ�� G�XQ� DF�H�

G�HQIDQ��VDQV��LH���

��&LUFXODLUH�'�26�'*6�'�&6�'*&/�Q�����������GX����QR�HPEUH������UHOD�L�H�

j� O�HQUHJLV�UHPHQ�� j� O�p�D��FL�LO� H��j� OD�SULVH�HQ�F�DUJH�GHV� FRUSV�GHV�HQIDQ�V�

GpFpGpV�D�DQ��OD�GpFODUD�LRQ�GH�QDLVVDQFH���

�
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��&LUFXODLUH� '*&/�'�&6�'�26�'*6� Q����������� GX� ��� MXLQ� ����� UHOD�L�H� j�

O�HQUHJLV�UHPHQ�� j� O�p�D�� FL�LO� GHV� HQIDQ�V� GpFpGpV� D�DQ�� OD� GpFODUD�LRQ� GH�

QDLVVDQFH�H�� GH� FHX[�SRX�DQ�� GRQQHU� OLHX� j� XQ� DF�H�G�HQIDQ�� VDQV� �LH�� j� OD�

GpOL�UDQFH� GX� OL�UH�� GH� IDPLOOH�� j� OD� SULVH� HQ� F�DUJH� GHV� FRUSV� GHV� HQIDQ�V�

GpFpGpV��GHV�HQIDQ�V�VDQV��LH�H��GHV�I°�XV���

��&LUFXODLUH�-86&�������&�GX���PDUV������UHOD�L�H�j�O�p�D��FL�LO��j�OD�IDPLOOH�H��

DX[�GURL�V�GH�O�HQIDQ����

��&LUFXODLUH�'*6�Q�����GX���� MXLOOH�������UHOD�L�H�j�OD�GpFODUD�LRQ�GHV�QRX�HDX�

QpV�GpFpGpV�j�O�p�D��FL�LO���

����LV�GX�&RPL�p�FRQVXO�D�LI�QD�LRQDO�G�p��LTXH�Q����GX����VHS�HPEUH����������

SURSRV�GH�OD�FRQ�HUVD�LRQ�GHV�FRUSV�GHV�I°�XV�H��HQIDQ�V�PRU��QpV�����

��5DSSRU��GH�O�(VSDFH�p��LTXH�GH�O��3��3����FFRPSDJQHPHQ��GH�OD�PRU��I°�DOH�

RX�SpULQD�DOH��������DX�H��X�RUL�p�GH�VDQ�p����3ULVH�HQ�F�DUJH�HQ�FDV�GH�PRU��

LQD��HQGXH�GX�QRXUULVVRQ� �PRLQV� GH���DQV����� 6HU�LFH�GHV� UHFRPPDQGD�LRQV�

SURIHVVLRQQHOOHV��Ip�ULHU��������

��/LV�H�GHV�FHQ�UHV�GH�UpIpUHQFH�SRXU�OD�PRU��LQD��HQGXH�GX�QRXUULVVRQ��0,1����

��2UJDQLVD�LRQ�PRQGLDOH�GH�OD�6DQ�p����3DU�HQDULD��SRXU�OD�VDQ�p�GH�OD�PqUH��GX�

QRX�HDX�Qp�H��GH�O�HQIDQ����LGH�j�O�HQIDQFH����0DUF��RI�'LPHV���UUL�pV��URS�������

UDSSRU��GHV�HIIRU�V�PRQGLDX[�SRU�DQ��VXU�OHV�QDLVVDQFHV�SUpPD�XUpHV���������

��0��'XSRQ�� H�����0DFUH]�� ��/H�GpFqV�HQ�p�DEOLVVHPHQ�� GH� VRLQV����5qJOHV���

UHFRPPDQGD�LRQV� j� O�XVDJH� GHV� SHUVRQQHOV� GHV� ��SL�DX[� H�� GHV� (�3�'��

3UHVVHV�GH�O�(�(63���H�pGL�LRQ���������

��0�� 'XPRXOLQ�� ��0RU�� SpULQD�DOH��� DFFRPSDJQHPHQ��j� O���SL�DO���� LQ� (���LUVF��

�GLU����)LQV�GH��LH��p��LTXH�H��VRFLp�p��(UqV���������

��6pFXUL�p�VRFLDOH��&LQT�OL�UH�V�SRXU�DFFRPSDJQHU�OH�GHXLO��D�DQ��OD�QDLVVDQFH��j�

GRPLFLOH�� HQ� p�DEOLVVHPHQ�� GH� VDQ�p�� VXU� OD� �RLH� SXEOLTXH�� GDQV� XQ�

p�DEOLVVHPHQ��VFRODLUH��GH� ORLVLUV��GH��DFDQFHV��j� O�p�UDQJHU���'LVSRQLEOH�VXU���

'HV�OL�UH�V�SRXU�DFFRPSDJQHU�OHV�SDUHQ�V�HQGHXLOOpV��VHFXUL�H�VRFLDOH�IU��

3�EOLF�

/D� IRUPD�LRQ� HV�� GH� QD�XUH� SOXUL�SURIHVVLRQQHOOH� H�� V�DGUHVVH� QR�DPPHQ�� DX[�

GLUHF�HXUV�� VDJHV�IHPPHV�� FDGUHV� GH� VDQ�p�� PpGHFLQV�� SV�F�RORJXHV��

DVVLV�DQ�HV� VRFLDOHV�� LQILUPLHUV�� DLGHV�VRLJQDQ�V�� J�QpFRORJXHV�REV�p�ULFLHQV��

SpGLD�UHV��DGPLQLV�UD�LIV��

� �
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�

/D� PpGLD�LR�� H�� p�DEOLVVHPH��V� GH� VD��p� �(6�� H�� H�� p�DEOLVVHPH��V� H��

VHU�LFHV�PpGLFR�VRFLD����(6606��GD�V�OH�FDGUH�G���UDL�HPH���GHV�SODL��HV�

R��UpFODPD�LR�V�GHV��VDJHUV��

�R��H��H�H��

H�MH���

/H�GLVSRVL�LI�GH�PpGLD�LRQ�D�p�p�LQ�URGXL��HQ�p�DEOLVVHPHQ�V�GH�VDQ�p��(6��VXL�H�j�

OD�ORL�GX���0DUV������UHOD�L�H�DX[�GURL�V�GHV�PDODGHV�SRXU�DPpOLRUHU�OHV�UHOD�LRQV�

D�HF�OHV�XVDJHUV���LQVL��RX��XVDJHU�SHX��VROOLFL�HU�XQH�PpGLD�LRQ�VXL�H�j�XQ�FRQIOL��

O�RSSRVDQ�� j� XQ� SURIHVVLRQQHO� GH� VDQ�p� RX� HQ� OLHQ� D�HF� XQ� DF�H� GH� VRLQV� RX�
PpGLFDO��SRXU�OHTXHO�O�XVDJHU�V�HV�LPHUDL��OpVp��1RPEUH�G�XVDJHUV��SD�LHQ�V�H��RX�

IDPLOOHV��SURF�HV��H[SULPHQ��OHXUV�LQVD�LVIDF�LRQV�QR�DPPHQ��YLD�GHV�SODLQ�HV�RX�

UpFODPD�LRQV��&RPS�H��HQX�GH�OD�VHQVLELOL�p�GHV�VXMH�V��OD�PpGLD�LRQ�V�LPSRVH�GH�

SOXV�HQ�SOXV��(OOH�Q�D�SDV�SRXU� ILQDOL�p�G�p�L�HU� OH� UHFRXUV�FRQ�HQ�LHX[�PDLV� GH�

JDUDQ�LU�XQ�GLVSRVL�LI�GH�GLDORJXH�V�UXF�XUp��/D�PpGLD�LRQ�SHUPH��XQH�UHQFRQ�UH�

RUJDQLVpH�HQ�SUpVHQFH�G�XQ��LHUV���PpGLD�HXU�PpGLFDO�H��RX�QRQ�PpGLFDO��VHORQ�

OD�QD�XUH�GH�O�LQVD�LVIDF�LRQ����VRX�HQXH�SDU�OH�GpVLU�GHV�SHUVRQQHV�GH�VH�SDUOHU��

/�XVDJHU� SHX�� VH� IDLUH� DFFRPSDJQHU� G�XQ� UHSUpVHQ�DQ�� GHV� XVDJHUV� �58���

0pGLD�HXUV� H��58�VRQ��PHPEUHV�GH� OD� FRPPLVVLRQ�GHV�XVDJHUV� �&'8���&H��H�

FRPPLVVLRQ�D�QR�DPPHQ��SRXU�PLVVLRQ�GH�SDU�LFLSHU�j�OD�SROL�LTXH�GHV�GURL�V�GHV�

SD�LHQ�V� H�� G�DPpOLRUD�LRQ� FRQ�LQXH� GH� OD� TXDOL�p�� /HV� VXMH�V� �UDL�pV� SDU� OHV�

PHPEUHV�GHV�&'8�VRQ��SDUIRLV��UqV�VHQVLEOHV�QR�DPPHQ��GDQV�XQ�FRQ�H[�H�GH�

SDQGpPLH� �HOOH�TXH� OD�&29,'�����H[�� OLPL�D�LRQ�GHV� �LVL�HV��GpSURJUDPPD�LRQV�

GHV�DF�L�L�pV��H��OH�EHVRLQ�HQ�PpGLD�LRQ�HV��FURLVVDQ����

%LHQ�TXH�OD�PpGLD�LRQ�HQ�(6606��H[��(�3�'��QH�VRL��SDV�Gp�HORSSpH�FRPPH�

GDQV� OH� VHF�HXU� VDQL�DLUH�� OD� SUpVHQFH� GH� SHUVRQQHV� IRUPpHV� DX[� RX�LOV� H��

�HF�QLTXHV�GH�OD�PpGLD�LRQ�SHUPH��DX[�V�UXF�XUHV�GX�VHF�HXU�PpGLFR�VRFLDO��DX[�

UpVLGHQ�V�H��DX[�IDPLOOHV�H��SURF�HV�GH�SRX�RLU��HQ�FDV�GH�FRQIOL���PH��UH�HQ�SODFH�

XQ�GLVSRVL�LI�V�UXF�XUp�UHVSHF�DQ��OD�SDUROH�H��OD�FRQILGHQ�LDOL�p�GHV�pF�DQJHV��/H�

'pIHQVHXU�GHV�GURL�V�UHFRPPDQGH�GDQV�VRQ�UDSSRU��GH�PDL���������/HV�GURL�V�

IRQGDPHQ�DX[�GHV�SHUVRQQHV�kJpHV�DFFXHLOOLHV�HQ�(�3�'����OD�V�UXF�XUD�LRQ�H��

OD�PLVH�HQ�SODFH�HIIHF�L�H�GH�OD�PpGLD�LRQ�GDQV�OH�VHF�HXU�PpGLFR�VRFLDO�����

&H��H�RIIUH�GH�IRUPD�LRQ�SDU�LFLSH�j�OD�SURPR�LRQ�GH�O�RX�LO�GH�UpVROX�LRQ�DPLDEOH�

GH�GLIIpUHQGV�TX�HV��OD�PpGLD�LRQ���

2EMHF�LIV�GH�

OD�IRUPD�LR���

��0Dv�ULVHU�OHV�SULQFLSHV�JpQpUDX[�GH�OD�PpGLD�LRQ��VRQ�GpURXOp�H��VD�RLU�RUJDQLVHU�

OHV�VXL�HV�GDQV�OH�FDGUH�VSpFLILTXH�GX�VRLQ�H��GH�O�DFFRPSDJQHPHQ����

��'p�HORSSHU�OHV�VD�RLUV�FOpV�GX�PpGLD�HXU��VD�RLU�IDLUH�H��r�UH��GDQV�OD�FRQGXL�H�

G�XQ�SURFHVVXV�GH�PpGLD�LRQ�SRXU�DFFRPSDJQHU�OD�UpVROX�LRQ�GH�GLIIpUHQGV���

���PpOLRUHU�OH�IRQF�LRQQHPHQ��GHV�FRPPLVVLRQV�GHV�XVDJHUV��&'8��DLQVL�TXH�GX�

GLVSRVL�LI�GHV�SHUVRQQHV�TXDOLILpHV�H��GHV�FRQVHLOV�GH�OD��LH�VRFLDOH��&96��SRXU�

OH�VHF�HXU�PpGLFR�VRFLDO��

(OpPH��V�G��

SURJUDPPH�

/HV�DSSRU�V���pRULTXHV�H��SUD�LTXHV�SHUPH��URQ��DX[�SURIHVVLRQQHOV�QR�DPPHQ��

GH���

�R��Dv�UH���5DSSHOHU���

��/HV� PpFDQLVPHV� GH� OD� PLVH� HQ� MHX� GH� OD� UHVSRQVDELOL�p� SURIHVVLRQQHOOH� H��

�RVSL�DOLqUH����

��/HV�GURL�V�GHV�SD�LHQ�V���UpVLGHQ�V�H��OHXUV��RLHV�GH�UHFRXUV���
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� /HV�GLVSRVL�LRQV�UpJOHPHQ�DLUHV�UHOD�L�HV���j� OD�&'8��H[��U�OH�H��SODFH�DX�VHLQ

GHV�(6����DX�GLVSRVL�LI�GHV�SHUVRQQHV�TXDOLILpHV�H��GHV�&96��GDQV� OH�F�DPS
PpGLFR�VRFLDO���

� /HV�SDU�LHV�SUHQDQ�HV�GH�OD�PpGLD�LRQ�GDQV�OHV�(6�H��(6606��

� /D�IRQF�LRQ�H��OH�SRVL�LRQQHPHQ��GX�PpGLD�HXU���VHV�UHVSRQVDELOL�pV��

� /HV�SULQFLSHV�JpQpUDX[�H��p�DSHV�GH�OD�PpGLD�LRQ��

� /HV�RX�LOV�H���HF�QLTXHV�GH�OD�PpGLD�LRQ��

� /HV�DVSHF�V�p��LTXHV�H��GpRQ�RORJLTXHV�GH�OD�SRVL�LRQ�GH�PpGLD�HXU�TXL�HV��QL

MXJH�QL� DUEL�UH� �H[�� FRPSp�HQFHV�� pFRX�H�� ELHQ�HLOODQFH�� HPSD��LH�� HIILFDFL�p�

FRPPXQLFD�LRQ�� GLSORPD�LH�� LPSDU�LDOL�p�� QHX�UDOL�p�� LQGpSHQGDQFH�

FRQILGHQ�LDOL�p��

6D�RLU�PH��UH�H��°��UH���

� /D�JHV�LRQ�H��OH��UDL�HPHQ��GHV�SODLQ�HV�H��UpFODPD�LRQV�GHV�XVDJHUV��

� /H�SURFHVVXV�FRPSOH��GH�PpGLD�LRQ��H[��VDLVLQH�GX�PpGLD�HXU��SUpSDUD�LRQ�GH

OD�VpDQFH�GH�PpGLD�LRQ��UpDOLVD�LRQ�GH�O�HQ�UH�LHQ�GH�PpGLD�LRQ��pODERUD�LRQ�GX

FRPS�H�UHQGX���

� 8QH�SRV�XUH�G�DLGH�H��G�pFRX�H�H��XQH�FRPPXQLFD�LRQ��DGDS�pHV�

/D�IRUPD�LR��L��pJUHUD���LOHPH����

� 8Q� �HPSV� GH� SDU�DJH�GLVFXVVLRQ�SDU�LFLSD�LRQ� VXU� OHV� H[SpULHQFHV� GHV

SURIHVVLRQQHOV�QR�DPPHQ��HQ��HUPHV�GH�SUD�LTXHV�GH�PpGLD�LRQ��GH�VL�XD�LRQV

GpOLFD�HV�UHQFRQ�UpHV��

� 'HV�FDV�SUD�LTXHV�H��G�H[HUFLFHV�GH�PLVH�HQ�VL�XD�LRQ��H[��FRQGXL�H�GH�O�HQ�UH�LHQ

GH�PpGLD�LRQ��UpGDF�LRQ�GX�FRPS�H�UHQGX�GH�PpGLD�LRQ��JHV�LRQ�GHV�VXL�HV�GH�OD

PpGLD�LRQ���

� /D��HF�QLTXH�SpGDJRJLTXH�GX�MHX�GH�U�OH��D�HF�DQDO�VHV�LPPpGLD�HV��

� 'HV�UHSUpVHQ�DQ�V�G�XVDJHUV�SRXU�OHV�(6�H��GHV�SHUVRQQHV�TXDOLILpHV�SRXU�OHV

(6606�GDQV�OD�FRQFHS�LRQ�H��O�DQLPD�LRQ�GHV�IRUPD�LRQV��

� 'HV�RX�LOV�GH�OD�PpGLD�LRQ

3DUPL�OHV�UpIpUH�FHV��

� /RL�Q�����������GX���PDUV������UHOD�L�H�DX[�GURL�V�GHV�PDODGHV�H��j�OD�TXDOL�p
GX�V�V�qPH�GH�VDQ�p

� /RL�Q����������GX����MDQ�LHU������GH�PRGHUQLVD�LRQ�GH�QR�UH�V�V�qPH�GH�VDQ�p
�FI��DU�LFOH�����

� �U�LFOH�/��������GX�FRGH�GH�O�DF�LRQ�VRFLDOH�H��GHV�IDPLOOHV��&�6)�

� 'pFUH��Q�����������GX��HU�MXLQ������UHOD�LI�j�OD�FRPPLVVLRQ�GHV�XVDJHUV�GHV
p�DEOLVVHPHQ�V�GH�VDQ�p

� �U�LFOHV�GX�FRGH�GH�OD�VDQ�p�SXEOLTXHV��&63����/�����������5������������5�������
���j�5���������

� &LUFXODLUH�'�26�(��'*6�6'�%�6'�&�6'��� Q�� �������� GX� ��PDUV�����
UHOD�L�H�DX[�GURL�V�GHV�SHUVRQQHV��RVSL�DOLVpHV�H��FRPSRU�DQ��XQH�F�DU�H�GH�OD
SHUVRQQH��RVSL�DOLVpH

� 3ODLQ�HV� H�� UpFODPD�LRQV� GDQV� OHV� p�DEOLVVHPHQ�V� GH� VDQ�p� �� 8Q� OH�LHU� SRXU
DPpOLRUHU� OD� SULVH� HQ� F�DUJH� GHV� XVDJHUV��� PLQLV�qUH� F�DUJp� GH� OD� VDQ�p��
���SV���VROLGDUL�HV�VDQ�H�JRX��IU�V�V�HPH�GH�VDQ�H�H��PHGLFR�VRFLDO�SDUFRXUV�
GH�VDQ�H��RV�GURL�V�PRGHOHV�H��GRFXPHQ�V�DU�LFOH�SODLQ�HV�H��UHFODPD�LRQV�
GDQV�OHV�H�DEOLVVHPHQ�V�GH�VDQ�H
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� �D� Pp�LD�LRQ� Pp�LFDOH� HQ� p�DEOLVVHPHQ�V� �H� VDQ�p��� *XLGH� GH� ERQQHV

SUD�LTXHV����JHQFH�UpJLRQDOH�GH�VDQ�p���56��,OH�GH�)UDQFH�������

� 3H�VRQQHV�T�DOLILpHV���5��,OH��H�)�DQFH���Ip�ULHU�����

� /HV�GURL�V�IRQGDPHQ�DX[�GHV�SHUVRQQHV�kJpHV�DFFXHLOOLHV�HQ�(�3�'���5DSSRU�

GX�'pIHQVHXU�GHV�GURL�V���PDL�������FI��UHFRPPDQGD�LRQ�Q�����

� 'pFUH��Q�����������GX����D�ULO������SRU�DQ��PRGLILFD�LRQ�GX�&RQVHLO�GH�OD��LH

VRFLDOH�H��DX�UHV�IRUPHV�GH�SDU�LFLSD�LRQ

� 'LVSRVL�LRQV� UpJOHPHQ�DLUHV� j� �HQLU� VXL�H� j� OD� ORL� GX� �� Ip�ULHU� ����� VXU� OD

SUR�HF�LRQ�GH�O�HQIDQFH�TXL�LQ�qJUH�GHV�DU�LFOHV�UHOD�LIV�DX[�(6606

3�EOLF�

/D� IRUPD�LRQ� HV�� GH� QD�XUH� SOXUL�SURIHVVLRQQHOOH� H�� SOXULVHF�RULHOOH� V�DGUHVVH�
QR�DPPHQ��DX[� FD�pJRULHV� VXL�DQ�HV� �� GLUHF�HXUV� �H[��p�DEOLVVHPHQ��� TXDOL�p�� ��
FDGUHV�GH�VDQ�p���F�HIV�GH�VHU�LFH���PpGLD�HXUV�PpGLFDX[�H��QRQ�PpGLFDX[��

1����� �H��H� IR�PD�LRQ� SH��� p�DOHPHQ�� V�D��HVVH�� D��� �HS�pVHQ�DQ�V� ���VD�H�V�

PHPE�HV��H�OD�FRPPLVVLRQ��HV��VD�H�V��SH�VRQQH�T�DOLILpH�EpQpYROH�HQ�(�0���

�HS�pVHQ�DQ�V� �HV� �VD�H�V� PHPE�HV� �HV� ���� �RQ�� OD� S�LVH� HQ� F�D��H� �HV�

IR�PD�LRQV��HOqYH��H�OH��V�RSp�D�H��V��H�FRPSp�HQFHV��23�2�.
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2ULH��D�LR�V�SURSRVpHV�SR�U�OH�Gp�HORSSHPH���GHV�FRPSp�H�FHV�D���L�UH�GH������

5�33(/����F��DOLVD�LR��GH���ILF�HV�GHVFULS�L�HV�

�FI��QR�H�G�LQIRUPD�LRQ�Q��'*26�5���'*&6��%����������GX���MXLOOH��������

�
�F�LR�V�GH�IRUPD�LR���D�LR�DOH��

)LF�H�����5HSpUDJH��SULVH�HQ�F�DUJH�GHV�SHUVRQQHV�HQ�VL�XD�LRQ�GH�JUDQGH�H[FOXVLRQ��

)LF�H���DF��DOLVpH���9DFFL�D�LR����3UHVFULS�LR��H��DGPL�LV�UD�LR��GH��DFFL�V�

)LF�H�����3ULVH�HQ�F�DUJH�GH�OD�SHUVRQQH�kJpH�j�O���SL�DO��

)LF�H�����5HSpUDJH��RULHQ�D�LRQ�H��SULVH�HQ�F�DUJH�GHV�DLGDQ�V��

)LF�H�����6DQ�p�VH[XHOOH�GDQV�XQH�DSSURF�H�LQ�HUGLVFLSOLQDLUH��

)LF�H�����3URIHVVLRQQDOLVD�LRQ�GHV�Pp�LHUV�GH�OD�F�DvQH��FFXHLO���)DF�XUD�LRQ���5HFRX�UHPHQ��GHV�

p�DEOLVVHPHQ�V�VDQL�DLUHV�

���UHV� D�HV� SULRUL�DLUHV� GH� Gp�HORSSHPH��� GHV� FRPSp�H�FHV� SDJH� �� 3ULVHV� H�� F�DUJH� H��
SDUFR�UV�GH�VRL�V�

)LF�H�����5HQIRUFHU�OD�UDGLRSUR�HF�LRQ�GHV�SD�LHQ�V��

)LF�H���DF��DOLVpH����HV�HV�H��VRL�V�G��UJH�FH��VL��D�LR�V�VD�L�DLUHV�H�FHS�LR��HOOHV��

)LF�H� �� DF��DOLVpH� ��5HSpUDJH�SUpFRFH� G�� ULVT�H� V�LFLGDLUH� GHV�SHUVR��HV� DFF�HLOOLHV�H��
p�DEOLVVHPH�����IRUPD�LR��GH�VH��L�HOOHV�

)LF�H������(QMHX[�GX�GRQ�G�RUJDQH�H��GH�OD�JUHIIH��

)LF�H������&RQQDLVVDQFHV���pRULTXHV�H��SUD�LTXHV�VXU�O�DQ�LELR�UpVLV�DQFH�H��PRGDOL�pV�GH�SUp�HQ�LRQ��

)LF�H������5HSpUHU��SUHQGUH�HQ�F�DUJH�H��RULHQ�HU�OHV��LF�LPHV�GH��LROHQFHV�VH[XHOOHV��

3ULVHV�H��F�DUJH�j�GRPL�D��H�VRFLDOH�

)LF�H������6DQ�p�GHV�PLJUDQ�V�

)LF�H������3DU�LFLSD�LRQ�GHV�SHUVRQQHV�EpQpILFLDQ��G�XQ�DFFRPSDJQHPHQ��VRFLDO��

)LF�H������'LVSRVL�LI�GH�UHFXHLO�H��GH��UDL�HPHQ��GHV�LQIRUPD�LRQV�SUpRFFXSDQ�HV�TXDQG�XQ�HQIDQ��HV��

HQ�VL�XD�LRQ�GH�GDQJHU��

(��LUR��HPH����

)LF�H������*pUHU�OHV�GpF�H�V�G�DF�L�L�pV�GH�VRLQV�HQ�FRQFLOLDQ��VpFXUL�p�VDQL�DLUH�GHV�SHUVRQQHV�H��

GpSORLHPHQ��G�XQH�pFRQRPLH�FLUFXODLUH��

)LF�H���� ��3UpVHU�HU� OD�TXDOL�p�VRQRUH�DX� VHLQ�GHV�p�DEOLVVHPHQ�V�GH�VDQ�p�� VRFLDX[�H��PpGLFR�

VRFLDX[�DX�EpQpILFH�GHV�SD�LHQ�V�H��GX�SHUVRQQHO��

)LF�H������4XDOL�p�GH�O�DLU��LQ�pULHXU�H��H[�pULHXU��GDQV�OHV�p�DEOLVVHPHQ�V�GH�VDQ�p��VRFLDX[�H��PpGLFR�

VRFLDX[�

(��LT�H�H��GURL�V��

)LF�H����DF��DOLVpH���'pSORLHPH���GH�OD�ELH��UDL�D�FH�H��SUp�H��LR��GH�OD�PDO�UDL�D�FH�GD�V�OD�

SUD�LT�H�G��VRL��H��GH�O�DFFRPSDJ�HPH���

)LF�H������0LHX[�LQIRUPHU�H��DFFRPSDJQHU�OHV�SD�LHQ�V�VXU�OHXUV�GURL�V�VRFLDX[�OLpV�j�OHXU�DIIHF�LRQ��

QR�DPPHQ��GDQV�OH�FDGUH�GHV�SD��RORJLHV�G�RULJLQH�SURIHVVLRQQHOOH�RX�HQ�LURQQHPHQ�DOH��HOOHV�TXH�

OHV�PDODGLHV�OLpHV�j�O�DPLDQ�H��

)LF�H������3URPRX�RLU�OHV�GURL�V�GH�O�HQIDQ���GH�O�DGROHVFHQ��RX�GX�MHXQH��RVSL�DOLVp�

)LF�H� ��� DF��DOLVpH� �� 6H�VLELOLVHU� j� OD� GpPDUF�H� GH� UpIOH�LR�� p��LT�H� GD�V� OHV� SUD�LT�HV�

SURIHVVLR��HOOHV�

)LF�H����DF��DOLVpH��5HSpUHU��SUH�GUH�H��F�DUJH�H��RULH��HU�OHV��LF�LPHV�GH��LROH�FHV�VH�LV�HV�

H��VH��HOOHV�D���UD�DLO��
)LF�H������3URPRX�RLU�H��Gp�HORSSHU�XQH�FXO�XUH�GH�O�pJDOL�p�SURIHVVLRQQHOOH�HQ�UH�OHV�IHPPHV�H��OHV�

�RPPHV�GDQV�OHV�p�DEOLVVHPHQ�V��

)LF�H������/D�SUR�HF�LRQ�MXULGLTXH�GHV�PDMHXUV��
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)LF�H� ��� 'H�HQXH� �)1� ����� �FI�� DQQH[H� ��� �� 'pSLV�DJH�� GLDJQRV�LF� H�� SULVH� HQ� F�DUJH� GH�

O�HQGRPp�ULRVH��

)LF�H������6DQ�p�RUDOH�F�H]�O�HQIDQ��H��O�DGROHVFHQ��HQ�VL�XD�LRQ�GH��DQGLFDS��

0D�DJHPH���GHV�p�DEOLVVHPH��V��

)LF�H� ��� �� %RQQH� X�LOLVD�LRQ� GX� GRVVLHU� SD�LHQ�� LQIRUPD�LVp� GDQV� OH� FDGUH� G�XQ� H[HUFLFH�

SOXULGLVFLSOLQDLUH�DX�VHLQ�G�XQ�p�DEOLVVHPHQ��GH�VDQ�p��

)LF�H������9LJLODQFH��SUp�HQ�LRQ��SUR�HF�LRQ�H��UpDF�LRQ�GDQV�OH�FDGUH�GH�O�DPpOLRUD�LRQ�GH�OD�VpFXUL�p�

JOREDOH� GH� O�p�DEOLVVHPHQ�� GH� VDQ�p� �LQFL�LOL�pV�� DF�HV� PDO�HLOODQ�V�� DFFLGHQ�V� PDMHXUV�� PHQDFH�

�HUURULV�H�H��D��HQ�D�V���
� �
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�F��DOLVD�LR��ILF�H��������)1������

,��L��Op� 9DFFL�D�LR����3UHVFULS�LR��H��DGPL�LV�UD�LR��GH��DFFL�V�

�R��H��H�H��
H�MH���

/�pSLGpPLH� GH� &R�LG���� D� XQH� QRX�HOOH� IRLV� GpPRQ�Up� O�LQ�pUr�� FUXFLDO� GH� OD�

�DFFLQD�LRQ�SRXU�OH�FRQ�U�OH�GHV�PDODGLHV�LQIHF�LHXVHV��/D�FDPSDJQH�PDVVL�H�GH�

�DFFLQD�LRQ�FRQ�UH� OD�&R�LG����D�SDU�DLOOHXUV� LPSRVp� O�LPSOLFD�LRQ�GH�QRX�HDX[�

SURIHVVLRQQHOV���

(Q�RX�UH��HQ�GpSL��GH�O�DPpOLRUD�LRQ�UpFHQ�H�GHV�LQGLFD�HXUV�V�DJLVVDQ��GHV�DX�UHV�

�DFFLQV��OD�GpILDQFH�H��O��pVL�D�LRQ�GH�FHU�DLQV�FL�R�HQV�GHPHXUHQ��XQ�S�pQRPqQH�

SUpRFFXSDQ��� j� O�RULJLQH� G�XQ� PRLQGUH� UHFRXUV� j� OD� �DFFLQD�LRQ� D�HF� SRXU�

FRQVpTXHQFH� OH�Gp�HORSSHPHQ��G�pSLGpPLHV�H��GH� IRUPHV�JUD�HV�GH�PDODGLHV�
LQIHF�LHXVHV�F�H]�OHV�VXMH�V�j�ULVTXH��(Q�SDU�LFXOLHU���

�� /HV� FRX�HU�XUHV� �DFFLQDOHV� UHV�HQ�� LQVXIILVDQ�HV� SRXU� FHU�DLQHV�

�DFFLQD�LRQV�F�H]�OHV�DGROHVFHQ�V�H�� MHXQHV�DGXO�HV��SDU�H[HPSOH�SRXU�

O��pSD�L�H�%�� OH�SDSLOORPD�LUXV��XPDLQ��UHFRPPDQGpH�GHSXLV������F�H]�

OHV�JDUoRQV��RX�HQFRUH�OD�URXJHROH���

�� /D� �DFFLQD�LRQ� FRQ�UH� OD�JULSSH�VDLVRQQLqUH� GHV�SHUVRQQHV�j�ULVTXH�GH�

JULSSH�Vp�qUH�D��HLQ��j�SHLQH������TXDQG�O�REMHF�LI�GH�O�206�HV��GH��������

�� /D� FRX�HU�XUH� GHV� SURIHVVLRQQHOV� GH� VDQ�p� HV�� pJDOHPHQ�� LQVXIILVDQ�H�

SRXU�GHV�SD��RORJLHV��DX�HPHQ���UDQVPLVVLEOHV�j�O�RULJLQH�GH��UDQVPLVVLRQ�

QRVRFRPLDOH�GH�FHV�PDODGLHV��QR�DPPHQ��URXJHROH��FRTXHOXF�H��JULSSH���

(QILQ��OHV�PDTXH��HV�GH�IRUPD�LRQ�LQL�LDOH�GHV�SURIHVVLRQQHOV�GH�VDQ�p�PpGLFDX[�

H�� SDUDPpGLFDX[� VRQ�� VRX�HQ�� LQVXIILVDQ�HV� RX� SDUFHOODLUHV� V�DJLVVDQ�� GH� OD�

�DFFLQD�LRQ�� (Q� SDU�LFXOLHU�� O�H[�HQVLRQ� SURJUHVVL�H� GHV� FRPSp�HQFHV� GH�

SUHVFULS�LRQ�H��G�DGPLQLV�UD�LRQ�GHV��DFFLQV�SDU�OHV�S�DUPDFLHQV��VDJHV�IHPPHV�

H�� LQILUPLHUV�� H�� QR�DPPHQ�� GHSXLV� DR��� ������ OD� QRX�HOOH� FRPSp�HQFH� GH�

SUHVFULS�LRQ�GH��DFFLQV�SDU�OHV�S�DUPDFLHQV�H��OHV�LQILUPLHUV��MXV�LILH�GH�FRPSOp�HU�

OD�IRUPD�LRQ�GH�FHV�GHUQLHUV���

�LQVL��LO�DSSDUDL��HVVHQ�LHO�GH�UHQIRUFHU�OD�PDL�ULVH�SDU�OHV�SURIHVVLRQQHOV�GH�VDQ�p�

GHV�EDVHV�VFLHQ�LILTXHV��DLQVL�TXH�GHV�UHFRPPDQGD�LRQV�H��GH�O�RUJDQLVD�LRQ�HQ�

)UDQFH�SRXU�FH�TXL�FRQFHUQH�OD��DFFLQD�LRQ��'H�SOXV��FRPSUHQGUH�OHV�Up�LFHQFHV�
j�OD��DFFLQD�LRQ�H��VD�RLU�DUJXPHQ�HU�SRXU�FRQ�DLQFUH��QR�DPPHQ���LD�OD�SUD�LTXH�

GH� O�HQ�UH�LHQ�PR�L�D�LRQQHO�� UHSUpVHQ�H�XQH�FRPSp�HQFH�FOp�X�LOH�j� O�HQVHPEOH�

GHV�SURIHVVLRQQHOV��

(Q� p�DEOLVVHPHQ�� GH� VDQ�p� SOXV� VSpFLILTXHPHQ��� XQH� �HOOH� IRUPD�LRQ� GRL��

pJDOHPHQ��SHUPH��UH�G�DPpOLRUHU�OD�FRX�HU�XUH��DFFLQDOH�GX�SHUVRQQHO�OXL�PrPH��

H��OLPL�HU�DLQVL�OHV�ULVTXHV�GH�PDODGLHV��H[HPSOH�JULSSH��F�H]�OH�SHUVRQQHO�H��OHV�

�UDQVPLVVLRQ���VRLJQDQ��VRLJQpV����

2EMHF�LIV�GH�

OD�IRUPD�LR���

/D� IRUPD�LRQ� j� OD� �DFFLQD�LRQ� GHV� SURIHVVLRQQHOV� GH� OD� )3�� D� SRXU� ILQDOL�p�

G�DPpOLRUHU� OD� FRX�HU�XUH� �DFFLQDOH� GH� OD� SRSXOD�LRQ� PDLV� DXVVL� GHV�

SURIHVVLRQQHOV�GH�VDQ�p�HX[�PrPHV�HQ�UHQIRUoDQ��OHXUV�FRQQDLVVDQFHV�H�� OHXU�

U�OH�HQ�PD�LqUH�GH�SURPR�LRQ�GH�OD��DFFLQD�LRQ��

3R�U�OHV�SDU�LFLSD��V�j�OD�IRUPD�LR���OHV�REMHF�LIV�VR���OHV�V�L�D��V�����

�� &RQQDL�UH�OHV�SULQFLSHV�GH�OD��DFFLQD�LRQ�H��VRQ�HIILFDFL�p�VXU�OD�SUp�HQ�LRQ�

GH�PDODGLHV�j�SUp�HQ�LRQ��DFFLQDOH���

�� &RQQDL�UH�OHV�UHFRPPDQGD�LRQV��DFFLQDOHV�DSSOLFDEOHV�HQ�)UDQFH���
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� &RQQDL�UH�O�RUJDQLVD�LRQ�H��OHV�GLIIpUHQ�V�DF�HXUV�GH�OD��DFFLQD�LRQ�;

� &RPSUHQGUH�OHV�PpFDQLVPHV�H��OHV�Gp�HUPLQDQ�V�GH�O��pVL�D�LRQ��DFFLQDOH

� 0DL�ULVHU� OD� FRPPXQLFD�LRQ�� HQ� SDU�LFXOLHU�� OHV� �HF�QLTXHV� G�HQ�UH�LHQ�

PR�L�D�LRQQHO�;

� 3RXU� OHV�S�DUPDFLHQV�H�� OHV� LQILUPLHUV�GLSO�PpV�G�(�D���VD�RLU�SUHVFULUH�

O�HQVHPEOH�GHV��DFFLQV�PHQ�LRQQpV�GDQV�OH�FDOHQGULHU�GHV��DFFLQD�LRQV�

H��VHORQ�OHV�UHFRPPDQGD�LRQV�ILJXUDQ��GDQV�FH�PrPH�FDOHQGULHU�

(OpPH��V�G��

SURJUDPPH�

�SSRU�V���pRULT�HV�

� &RQQDLVVDQFHV�JpQpUDOHV�HQ��DFFLQRORJLH��

� 0DODGLHV� j� SUp�HQ�LRQ� �DFFLQDOH� ILJXUDQ�� GDQV� OH� FDOHQGULHU� GHV

�DFFLQD�LRQV� �IUpTXHQFH�� JUD�L�p��� �LV�RLUH� GH� OD� �DFFLQD�LRQ�

PpFDQLVPH� G�DF�LRQ� GHV� �DFFLQV�� EpQpILFH� HQ� �HUPHV� GH� SUR�HF�LRQ

LQGL�LGXHOOH� H�� FROOHF�L�H�� FRX�HU�XUH� �DFFLQDOH�� HIIH�V� LQGpVLUDEOHV�

FRQ�UH�LQGLFD�LRQ��H�F�

� 5�OH�GH�OD��DFFLQD�LRQ�GDQV�OH�FRQ�U�OH��O�pOLPLQD�LRQ��O�pUDGLFD�LRQ�GHV

PDODGLHV�LQIHF�LHXVHV��H[�GX�&R�LG��GH�OD��DULROH��H�F��

� 3RSXOD�LRQV� pOLJLEOHV� DX[� GLIIpUHQ�V� �DFFLQV� H�� GLVSRVL�LRQV

UpJOHPHQ�DLUHV�OLpHV�DX[��DFFLQD�LRQV���REOLJD�LRQV��UHFRPPDQGD�LRQV�

FDOHQGULHU�GHV��DFFLQD�LRQV��H�F�

� (QMHX�GH� OD��DFFLQD�LRQ�GHV�SURIHVVLRQQHOV�GH�VDQ�p��D�LV�� LQ�pUr��GH

SUR�HF�LRQ�GHV�SHUVRQQHV�IUDJLOHV��H�F���

� (Q�LURQQHPHQ���DFFLQDO��

� 3ULQFLSHV�GH�S�DUPDFR�LJLODQFH��

� 3ULQFLSHV� GX� VXL�L� GHV� FRX�HU�XUHV� �DFFLQDOHV�� GH� O�p�DOXD�LRQ� GH

O�HIILFDFL�p��DFFLQDOH��H��GH� OD�VXU�HLOODQFH�GHV�PDODGLHV�j�SUp�HQ�LRQ

�DFFLQDOH��

� &LUFXL�V� GX� �DFFLQ� H�� PRGDOL�pV� GH� OD� �UDoDELOL�p� GHV� �DFFLQD�LRQV

��pOpVHU�LFH�9DFFLQ�&R�LG��H�F����

� �F�HXUV� LQV�L�X�LRQQHOV� GH� OD� �DFFLQD�LRQ�H�� OHXU� U�OH� �0LQLV�qUH�GH� OD

6DQ�p� H��GH� OD�SUp�HQ�LRQ���VVXUDQFH�PDODGLH���160����6���&63�

VDQ�p�3XEOLTXH�)UDQFH�H�F����

� *UDQGV�SULQFLSHV�GH�OD�FROODERUD�LRQ�HXURSpHQQH�H��LQ�HUQD�LRQDOH�HQ

PD�LqUH�GH��DFFLQD�LRQ��(&'&��206�(XUR��(0�«��H��OHV�p�qQHPHQ�V

TXL�V���UD��DF�HQ���6HPDLQH�HXURSpHQQH�GH�OD��DFFLQD�LRQ«���

� 3DUFRXUV�GH��DFFLQD�LRQ�H��QRX�HOOHV�FRPSp�HQFHV�GHV�SURIHVVLRQQHOV

GH� VDQ�p�HQ�PD�LqUH�GH��DFFLQD�LRQ��� SUHVFULS�LRQ�GH� O�HQVHPEOH�GHV

�DFFLQV�PHQ�LRQQpV�GDQV� OH�FDOHQGULHU�GHV� �DFFLQD�LRQV�H�� VHORQ� OHV

UHFRPPDQGD�LRQV� ILJXUDQ�� GDQV� FH� PrPH� FDOHQGULHU�� SRXU� OHV

S�DUPDFLHQV�H��OHV�,'(��

� 5HVVRXUFHV� j� GLVSRVL�LRQ� GX� SXEOLF� H�� GHV� SURIHVVLRQQHOV� �VL�HV

LQ�HUQH���(VSDFH�1XPpULTXH�GH�6DQ�p��VRFLp�pV�VD�DQ�HV��H��RIIUH�HQ

�DFFLQD�LRQ��OLHX[�GH��DFFLQD�LRQ�JUD�XL�H�H�F���

� 0pFDQLVPHV� GH� O��pVL�D�LRQ� �DFFLQDOH� H�� VHV� Gp�HUPLQDQ�V�� OHV� IUHLQV

VSpFLILTXHV�j�OD��DFFLQD�LRQ�GHV�SURIHVVLRQQHOV�GH�VDQ�p��
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� 6�DJLVVDQ�� GH� O�REMHF�LI� FRQFHUQDQ�� OD�SUHVFULS�LRQ� GH� O�HQVHPEOH�GHV�

�DFFLQV�PHQ�LRQQpV�GDQV� OH�FDOHQGULHU�GHV��DFFLQD�LRQV�H��VHORQ� OHV�

UHFRPPDQGD�LRQV�GH�FH�PrPH�FDOHQGULHU�SDU�OHV�S�DUPDFLHQV�H�� OHV�

LQILUPLHUV��r�UH�FRQIRUPH�j�O�DQQH[H�GH�O�DUUr�p�GX���DR��������IL[DQ��OH�

FD�LHU�GHV�F�DUJHV�UHOD�LI�DX[�FRQGL�LRQV��HF�QLTXHV�j�UHVSHF�HU�SRXU�

H[HUFHU� O�DF�L�L�p� GH� �DFFLQD�LRQ� H�� OHV� REMHF�LIV� SpGDJRJLTXHV� GH� OD�

IRUPD�LRQ�j�VXL�UH�SDU�FHU�DLQV�SURIHVVLRQQHOV�GH�VDQ�p�HQ�DSSOLFD�LRQ�

GHV�DU�LFOHV�5������������5�������������5�����������H��5���������GX�

FRGH�GH�OD�VDQ�p�SXEOLTXH.

�SSRU�V�SUD�LT�HV���

� 7HF�QLTXHV� G�HQ�UH�LHQ� PR�L�D�LRQQHO� DSSOLTXp� j� OD� Up�LFHQFH� �DFFLQDOH�

�HF�QLTXHV�G�DUJXPHQ�D�LRQ�VSpFLILTXH��LV�j��LV�G�XQ�SURIHVVLRQQHO�GH�VDQ�p��

2��LOODJH�GHV�SURIHVVLR��HOV���

� 3UpVHQ�D�LRQ�GH�GRFXPHQ�V��LVXHOV�VXU�OHV�PDODGLHV�j�SUp�HQ�LRQ��DFFLQDOHV��

�DEOHDX�GHV�SUp�DOHQFHV��JUDS�LTXH�VXU� O�p�ROX�LRQ�GHV�PDODGLHV��p�ROX�LRQ

GH�O�LQFLGHQFH�D�DQ��DSUqV�OD��DFFLQD�LRQ��

� 2X�LOV�GH�6DQ�p�SXEOLTXH�)UDQFH��GRQ�� OD�FDU�H�VLPSOLILpH�GX�FDOHQGULHU�GHV

�DFFLQD�LRQV��

� 1D�LJD�LRQ� VXU� OH� VL�H� LQ�HUQH�� 9DFFLQD�LRQ�LQIR�VHU�LFH�IU�� HVSDFH

SURIHVVLRQQHO�H��JUDQG�SXEOLF��

� 2X�LO� G�H�OHDUQLQJ� GH� IRUPD�LRQ� VXU� OD� �DFFLQD�LRQ� &R�LG� Gp�HORSSp� SDU

O�(�(63

� &DUQH��GH��DFFLQD�LRQ�pOHF�URQLTXH�H��'03

3�EOLF�

/D�IRUPD�LRQ�GH�UD�SUHQGUH�HQ�FRPS�H�OHV�DFTXLV�DQ�pULHXUV�GHV�SURIHVVLRQQHOV��

(QVHPEOH� GHV� LQ�HU�HQDQ�V� GX� VHF�HXU� VDQL�DLUH�� VRFLDO� H�� PpGLFR�VRFLDO���

LQILUPLHUV�� DLGHV�VRLJQDQ�V�� �UD�DLOOHXUV� VRFLDX[�� NLQpVL��pUDSHX�HV��
HUJR��pUDSHX�HV��PpGHFLQV��S�DUPDFLHQV��VDJHV�IHPPHV��F�LUXUJLHQV�GHQ�LV�HV��

H�F��
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�F��DOLVD�LR��ILF�H���������H�GH�FRPSp�H�FHV������

,��L��Op� 5pSR�VH�D���VL��D�LR�V�VD�L�DLUHV�H�FHS�LR��HOOHV�

�R��H��H�H��
H�MH���

/HV� GHUQLqUHV� FULVHV� VDQL�DLUHV� �SDQGpPLH� &R�LG����� 0(56�&R9�� =LND��
F�LNXQJX�D�� eEROD�� 65�6�� SDQGpPLH� *ULSSH� ����1���� H�F���� OHV� UpFHQ�V�
DFFLGHQ�V� FROOHF�LIV�� D��HQ�D�V� H�� pSLVRGHV� F�FORQLTXHV� REMHF�L�HQ�� O�LQ�pUr�� GH�
IRUPHU�OHV�DF�HXUV�GX�V�V�qPH�GH�VDQ�p�DILQ�G�r�UH�HQ�PHVXUH�G�DVVXUHU�OD�SULVH�
HQ�F�DUJH�GHV�SD�LHQ�V�HQ�VL�XD�LRQV�VDQL�DLUHV�H[FHS�LRQQHOOHV�GDQV�OH�FDGUH�GX�
GLVSRVL�LI�256�1��RUJDQLVD�LRQ�GH�OD�UpSRQVH�GX�V�V�qPH�GH�VDQ�p�HQ�VL�XD�LRQV�
VDQL�DLUHV�H[FHS�LRQQHOOHV��PHQ�LRQQp�j�O�DU�LFOH�/����������GX�FRGH�GH�OD�VDQ�p�
SXEOLTXH��

/�DU�LFOH�5���������GX�FRGH�GH�OD�VDQ�p�SXEOLTXH�SUpFLVH�TXH�OH�GLVSRVL�LI�256�1�
FRPSUHQG�XQ�SURJUDPPH�DQQXHO�RX�SOXULDQQXHO�LGHQ�LILDQ��OHV�DF�LRQV�j�PHQHU�
SDU�OHV�DF�HXUV�GX�V�V�qPH�GH�VDQ�p�SRXU�PDLQ�HQLU�RX�Gp�HORSSHU�OHV�FDSDFL�pV�
QpFHVVDLUHV��HQ�SDU�LFXOLHU�HQ��HUPHV�GH�SULVH�HQ�F�DUJH�GHV�SD�LHQ�V�RX��LF�LPHV��
GH� IRUPD�LRQ� GHV� SURIHVVLRQQHOV� GH� VDQ�p� H�� G�D��ULEX�LRQ� GHV� PR�HQV�
RSpUD�LRQQHOV�� �� FH� �L�UH�� OHV� SURIHVVLRQQHOV� GH� VDQ�p� PDLV� DXVVL� GHV� DX�UHV�
SURIHVVLRQQHOV� GX� V�V�qPH� GH� VDQ�p� �DGPLQLV�UD�LIV�� �HF�QLTXHV��
PpGLFR�HF�QLTXHV�� «�� GRL�HQ�� EpQpILFLHU� G�XQ� FRUSXV� GH� IRUPD�LRQ� DGDS�p�
SRU�DQ��VXU�OD�SULVH�HQ�F�DUJH�GHV�SD�LHQ�V�GDQV�OH�FDGUH�G�XQH�VL�XD�LRQ�VDQL�DLUH�
H[FHS�LRQQHOOH���

/�DUUr�p� GX� ��� GpFHPEUH� �����PRGLILp� UHOD�LI� j� O�D��HV�D�LRQ� GH� IRUPD�LRQ� DX[�
JHV�HV�H��VRLQV�G�XUJHQFH�GpILQL�� OH�FDGUH�GH�OD�IRUPD�LRQ�DX[���JHV�HV�H��VRLQV�
G�XUJHQFH�HQ�VL�XD�LRQ�VDQL�DLUH�H[FHS�LRQQHOOH����)*68�66(��H��SHUPH��DLQVL�GH�
UpSRQGUH� DX[� REMHF�LIV� RSpUD�LRQQHOV� GHV� SODQV� GH� UpSRQVH� DX[� VL�XD�LRQV�
VDQL�DLUHV�H[FHS�LRQQHOOHV�GHV�RSpUD�HXUV�GH�VRLQV��SODQ�GH�JHV�LRQ�GHV��HQVLRQV�
�RVSL�DOLqUHV�H��GHV�VL�XD�LRQV�VDQL�DLUHV�H[FHS�LRQQHOOHV�GHV�p�DEOLVVHPHQ�V�GH�
VDQ�p��SODQ�EOHX�GHV�p�DEOLVVHPHQ�V�H��VHU�LFHV�PpGLFR�VRFLDX[���

/D�)*68�66(�FRQFHUQH��RXV�OHV�SHUVRQQHOV�H��OHV�SURIHVVLRQQHOV�GH�VDQ�p�GH�OD�
)RQF�LRQ�SXEOLTXH��RVSL�DOLqUH��SHUVRQQHOV�PpGLFDX[�H��VRLJQDQ�V��DGPLQLV�UD�LIV��
�HF�QLTXHV��«��H��GRL��r�UH�LQVFUL�H�DX�SODQ�GH�IRUPD�LRQ�GHV�p�DEOLVVHPHQ�V�GH�
VDQ�p��(OOH�SDU�LFLSH�SDU�DLOOHXUV�DX�Gp�HORSSHPHQ��SURIHVVLRQQHO�FRQ�LQX��'3&��
GHV�SURIHVVLRQQHOV�GH�VDQ�p�FRQFHUQpV���

'D�V� OH� FR��H��H� DF��HO�� G�DFFURLVVHPH��� GHV� VL��D�LR�V� VD�L�DLUHV�
H�FHS�LR��HOOHV�OLpHV��R�DPPH���D��F�D�JHPH���FOLPD�LT�H�PDLV�D�VVL�GH�
ULVT�H� G�D��H��D�V�� OD� IRUPD�LR�� D��� VL��D�LR�V� VD�L�DLUHV�H�FHS�LR��HOOHV�
GHV�SURIHVVLR��HOV�GH�OD�IR�F�LR��S�EOLT�H��RVSL�DOLqUH�HV�����H�MH��PDMH�U�
H��FR�V�L��H���H�SULRUL�p�SR�U�OHV�p�DEOLVVHPH��V�GH�VD��p��

2EMHF�LIV�GH�
OD�IRUPD�LR���

�

/�REMHF�LI� GH� FH��H� IRUPD�LRQ� HV�� GH� GLVSRVHU�� DX� VHLQ� GHV� p�DEOLVVHPHQ�V� GH�
VDQ�p�� GHV� p�DEOLVVHPHQ�V� H�� VHU�LFHV� PpGLFR�VRFLDX[� p�DEOLVVHPHQ�V� GH�
O�HQVHPEOH�GX��HUUL�RLUH��GH�SURIHVVLRQQHOV�GH�VDQ�p�H��DX�UHV�SHUVRQQHOV�IRUPpV�
DX[�JHV�HV�H��VRLQV�G�XUJHQFH�H��j�OD�SULVH�HQ�F�DUJH�GHV�VL�XD�LRQV�VDQL�DLUHV�
H[FHS�LRQQHOOHV��,O�V�DJL��SRXU�HX[�G�DFTXpULU�OHV�FRQQDLVVDQFHV�H��FRPSp�HQFHV�
QpFHVVDLUHV� SRXU� V�DGDS�HU� j� OD� VL�XD�LRQ� H�� UHPSOLU� DX� PLHX[� OHXUV� PLVVLRQV�
QR�DPPHQ�� ORUV� GH� OD� PLVH� HQ� °X�UH� GX� GLVSRVL�LI� 256(&� �SODQ� 256(&� ��
VHFRXUV�j�GH�QRPEUHXVHV��LF�LPHV���GL��129,��H��GX� GLVSRVL�LI�256�1��SODQV�
RSpUD�LRQQHOV�256�1��D�HF�OHV�SODQV�GH�PRELOLVD�LRQ�GHV�p�DEOLVVHPHQ�V�TXL�HQ�
GpFRXOHQ���SODQ�GH�JHV�LRQ�GHV��HQVLRQV��RVSL�DOLqUHV�H��GHV�VL�XD�LRQV�VDQL�DLUHV�
H[FHS�LRQQHOOHV�GHV�p�DEOLVVHPHQ�V�GH�VDQ�p�RX�SODQV�EOHXV�GHV�p�DEOLVVHPHQ�V�
VRFLDX[�H��PpGLFR�VRFLDX[����

�
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/D�)*68�66(�SHUPH��j�FHV�SURIHVVLRQQHOV�GH�SDU�LFLSHU�j����

�� /D� SULVH� H�� F�DUJH� PpGLFDOH� GH� �RPEUH�VHV� �LF�LPHV� H��
SUp�RVSL�DOLHU� �256(�� 129,��� �UDoDELOL�p� �6,186�� H�� UpJ�OD�LR��
PpGLFDOH�GHV�SD�LHQ�V�GDQV�OHV�p�DEOLVVHPHQ�V�GH�VDQ�p���

�� OD�PR��pH� H�� S�LVVD�FH� GHV� p�DEOLVVHPH��V� GH� VD��p� R��PpGLFR�
VRFLD��� �SODQ� GH� JHV�LRQ� GHV� �HQVLRQV� �RVSL�DOLqUHV� H�� GHV� VL�XD�LRQV�
VDQL�DLUHV� H[FHS�LRQQHOOHV� GHV� p�DEOLVVHPHQ�V� GH� VDQ�p� RX� GHV� SODQV�
EOHXV� GHV� p�DEOLVVHPHQ�V� PpGLFR�VRFLDX[��� HQ� OLHQ� D�HF� OHV�
SURIHVVLRQQHOV�GH�VDQ�p�GH��LOOH��SODQ�66(�GH��LOOH�����

�� O�DFF�HLO�� OD� �UDoDELOL�p� �6,9,��� H�� OD� SULVH� H�� F�DUJH� GHV� �LF�LPHV�
G�DFFLGH��V�FROOHF�LIV�R��G�D��H��D�V�HQ�SDU�LFXOLHU�GHV� �HF�QLTXHV�GH�
��GDPDJH� FRQ�URO���PpGLFDOHV� H�� F�LUXUJLFDOHV�H�� GHV�SDU�LFXODUL�pV�GHV�
SD��RORJLHV� OLpHV� DX[� DJHQ�V� ��15%&��� QR�DPPHQ�� OHV� �HF�QLTXHV� GH�
GpFRQ�DPLQD�LRQ���

�� O�D�JPH��D�LR�� GHV� FDSDFL�pV� GH� VRL�V� FUL�LT�HV� DG�O�HV� H��
SpGLD�ULT�HV� �GpSORLHPHQ�� G�XQL�pV� GH� UpDQLPD�LRQ� VXSSOpPHQ�DLUHV��
«�����

�� O�L��HU�H��LR�� PpGLFR�SV�F�RORJLT�H� D�SUqV� GHV� EOHVVpV�
SV�F�LT�HV� SRXU� OHV� SURIHVVLRQQHOV� GHV� FHOOXOHV� G�XUJHQFH� PpGLFR�
SV�F�RORJLTXH��&803�����

�� OD� SULVH� H�� F�DUJH� GHV� SD�LH��V� D��HL��V� G���H� L�IHF�LR�� OLpH� j� ���
ULVT�H� pSLGpPLT�H� H�� ELRORJLT�H� �H[�� &R�LG����� 0(56�&R9�� ILq�UHV�
�pPRUUDJLTXHV��LUDOHV����

,O�FRQ�LHQ��HQ�RX�UH�GH�Gp�HORSSHU�OHV�H�HUFLFHV�H��PLVHV�H��VL��D�LR��GD�V�
OHV� p�DEOLVVHPH��V� GH� VD��p� DIL�� G�p�DO�HU� OHV� RUJD�LVD�LR�V� H�� DL�VL�
UH�IRUFHU�OD�IRUPD�LR��GHV�DF�H�UV�FRQIRUPpPHQ��DX[�GLVSRVL�LRQV�GH�O�DU�LFOH�
5�� �������� GX� FRGH� GH� OD� VDQ�p� SXEOLTXH� H�� DX[� LQV�UXF�LRQV��
Q�� '*6�966��'*26���������� GX� ��� MXLOOH�� ����� UHOD�L�H� j� O�DF�XDOLVD�LRQ� GX�
FDGUH�GH�SUpSDUD�LRQ�GX�V�V�qPH�GH�VDQ�p�j�OD�JHV�LRQ�GHV��HQVLRQV��RVSL�DOLqUHV�
H��GHV�VL�XD�LRQV�VDQL�DLUHV�H[FHS�LRQQHOOHV��Q��'*6�'86���������GX����Ip�ULHU�
����� UHOD�L�H� j� OD�PLVH�HQ�°X�UH� GH� OD� IHXLOOH� GH� URX�H� PLQLV�pULHOOH� �LVDQ�� j�
UHQIRUFHU�OD�UpSRQVH�VDQL�DLUH�DX[�D��HQ�D�V��HUURULV�HV���

eOpPH��V� G��
SURJUDPPH�

/HV� RULHQ�D�LRQV� UHOD�L�HV� j� OD� IRUPD�LRQ� GHV� SURIHVVLRQQHOV� GH� VDQ�p� DX[�
VL�XD�LRQV� VDQL�DLUHV� H[FHS�LRQQHOOHV� VRQ�� SUpFLVpHV� GDQV� O�LQV�UXF�LRQ��
Q�� '*6�'86�6*0�6���������� GX� ��� PDL� ����� UHOD�L�H� j� OD� SUpSDUD�LRQ� GX�
V�V�qPH�GH�VDQ�p�j�OD�JHV�LRQ�GHV�VL�XD�LRQV�VDQL�DLUHV�H[FHS�LRQQHOOHV��

/D�IRUPD�LRQ�HV��j�FRQFH�RLU�HQ�SUHQDQ��DSSXL�VXU�OHV�LQV�UXF�LRQV�H��
SURJUDPPHV�FL�pV�FL�GHVVRXV����

•� 3URJUDPPH�GH�O�D��HV�D�LRQ�GH�IRUPD�LRQ�DX[�JHV�HV�H��VRLQV�G�XUJHQFH�
�FI��DUUr�p�GX����GpFHPEUH������PRGLILp�UHOD�LI�j�O�D��HV�D�LRQ�GH�
IRUPD�LRQ�DX[�JHV�HV�H��VRLQV�G�XUJHQFH���
���S���ZZZ�OHJLIUDQFH�JRX��IU�DIILF�7H[�H�GR�FLG7H[�H -25)7(;7�����
���������

•� 3URJUDPPH�GH�IRUPD�LRQ�GHV�IRUPD�HXUV�H��GHV�UpIpUHQ�V�DX[�VL�XD�LRQV�
VDQL�DLUHV� H[FHS�LRQQHOOHV�� FI�� QR�H� �HF�QLTXH� GH� FDGUDJH� UHOD�L�H� j� OD�
IRUPD�LRQ� GHV� SURIHVVLRQQHOV� GH� VDQ�p� DX[� VL�XD�LRQV� VDQL�DLUHV�
H[FHS�LRQQHOOHV���
���S���ZZZ�VDQ�H�JRX��IU�,0*�SGI�1R�HB�HF�QLTXHBIRUPD�LRQB66(�SGI�

•� ,QV�UXF�LRQ� GX� �� PDL� ����� UHOD�L�H� j� OD� SUpSDUD�LRQ� GH� VL�XD�LRQV�
H[FHS�LRQQHOOHV�GH���SH�D��HQ�D�V�PXO�L�VL�HV�
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•� 3URJUDPPH� GH� IRUPD�LRQ� SRXU� OHV� LQ�HU�HQDQ�V� GHV� FHOOXOHV� G�XUJHQFH�
PpGLFR�SV�F�RORJLTXH��&803���FI��,QV�UXF�LRQ�Q��'*6�966���������GX��
��MDQ�LHU������UHOD�L�H�j�O�RUJDQLVD�LRQ�GH�OD�SULVH�HQ�F�DUJH�GH�O�XUJHQFH�
PpGLFR�SV�F�RORJLTXH� DQQH[H� ����
���S���FLUFXODLUHV�OHJLIUDQFH�JRX��IU�LQGH[�S�S�DF�LRQ DIILF�HU&LUFXODLUH��
L� ��U �������

•� &LUFXODLUH� GX� �� RF�REUH� ����� UHOD�L�H� j� OD� JpQpUDOLVD�LRQ� DXSUqV� GH�
O�HQVHPEOH�GHV�DJHQ�V� SXEOLFV� GHV� IRUPD�LRQV�DX[�JHV�HV�GH�SUHPLHUV�
VHFRXUV���
���S���FLUFXODLUH�OHJLIUDQFH�JRX��IU�LQGH[�S�S�DF�LRQ DIILF�HU&LUFXODLUH��L�
 ��UH�RXU�FFXHLO ��U �������

•� 3URJUDPPH�GH�IRUPD�LRQ�LQ�HUPLQLV�pULHOOH�DX[�IRQF�LRQV�GH�GLUHF�HXU�GHV�
VHFRXUV�PpGLFDX[�GDQV� OH� FDGUH�GX�GLVSRVL�LI�256(&��� VHFRXUV�j� GH�
QRPEUHXVHV� �LF�LPHV� �� GL�� 129,�� �FI�� &LUFXODLUH� LQ�HUPLQLV�pULHOOH��
Q��'&66��'*6�'*26�'*6&*&��������GX����GpFHPEUH������UHOD�L�H�
j�OD�IRUPD�LRQ�LQ�HUPLQLV�pULHOOH�GHV�GLUHF�HXUV�GHV�VHFRXUV�PpGLFDX[�GDQV�
OH� FDGUH� GX� GLVSRVL�LI� G�RUJDQLVD�LRQ� GH� OD� UpSRQVH� GH� VpFXUL�p� FL�LOH�
�256(&���%XOOH�LQ�RIILFLHO�GX����Ip�ULHU�������

•� &I��,QV�UXF�LRQ�LQ�HUPLQLV�pULHOOH�GX���MDQ�LHU������UHOD�L�H�j�O�pODERUD�LRQ�
GX�GLVSRVL�LI�256(&���VHFRXUV�j�GH�QRPEUHXVHV��LF�LPHV���GL��129,�H��
JXLGH�256(&� GpSDU�HPHQ�DO� H�� ]RQDO���PRGH�G�DF�LRQ��� VHFRXUV� j� GH�
QRPEUHXVHV��LF�LPHV���GL��129,��

3�EOLF�

)RUPD�LRQ� SOXUL�SURIHVVLRQQHOOH� H�� SOXUL�VHF�RULHOOH��� SURIHVVLRQQHOV� GH� VDQ�p� H��
DX�UHV�SHUVRQQHOV�GHV�p�DEOLVVHPHQ�V�GH�VDQ�p�H��GHV�p�DEOLVVHPHQ�V�H��VHU�LFHV�
PpGLFR�VRFLDX[��3URIHVVLRQQHOV�GH�VDQ�p�GH��LOOH���

��RQ�� OD� S�LVH� HQ� F�D��H� �HV� IR�PD�LRQV� �HOqYH� �H� OH��V� RSp�D�H��V� �H�
FRPSp�HQFHV��23�2��

� �

Bulletin officiel Santé - Protection sociale - Solidarité n° 2023/22 du 30 novembre 2023 Page 128



���

�F��DOLVD�LR��ILF�H���������H�GH�FRPSp�H�FHV������

,��L��Op�
5HSpUDJH� SUpFRFH� G�� ULVT�H� V�LFLGDLUH� GHV� SHUVR��HV� DFF�HLOOLHV� H��
p�DEOLVVHPH�����IRUPD�LR��GH�VH��L�HOOHV�

�R��H��H�H��
H�MH���

/D�SUp�HQ�LRQ�GX�VXLFLGH�HV��XQ�D[H�SULRUL�DLUH�GH�OD�SROL�LTXH�GH�VDQ�p�SXEOLTXH�
GX�0LQLV�qUH�GH�OD�VDQ�p�H��GH�OD�SUp�HQ�LRQ��%LHQ�TXH�OH��DX[�GH�VXLFLGH�VRL��HQ�
EDLVVH�FRQV�DQ�H�GHSXLV���������OD�)UDQFH�SUpVHQ�H��RXMRXUV�XQ�GHV��DX[�OHV�SOXV�
pOH�pV� GH� GpFqV� SDU� VXLFLGH� HQ� (XURSH�� D�HF� HQ�LURQ� ���� ���� �HQ�D�L�HV� GH�
VXLFLGH�SDU�DQ���H�������VXLFLGHV�SRXU����������DEL�DQ�V����DORUV�TXH�OD�PR�HQQH�
HXURSpHQQH�HV��GH���������/D�FULVH�VDQL�DLUH�D� MRXp�XQ� U�OH�GH�FD�DO�VHXU�GHV�
SUREOqPHV� GH� VDQ�p� PHQ�DOH� HQ� )UDQFH�� QR�DPPHQ�� F�H]� FHU�DLQV� SXEOLFV�
VSpFLILTXHV�FRPPH�OHV�MHXQHV��FRPPH�OH�PRQ�UHQ��OHV�UpVXO�D�V�GH�O�HQTXr�H�GH�
VXL�L�&R�L3UH��UpDOLVpH�SDU�VDQ�p�SXEOLTXH�)UDQFH�����

&HV�GpFqV�VRQ��HQ�JUDQGH�SDU�LH�p�L�DEOHV��/HV�p�XGHV�pSLGpPLRORJLTXHV�GH�FHV�
��� GHUQLqUHV� DQQpHV� RQ�� SX� LGHQ�LILHU� GHV� IDF�HXUV� SHUPH��DQ�� GH� GLPLQXHU� OD�
PRU�DOL�p�H��OD�PRUELGL�p�VXLFLGDLUH�GH�IDoRQ�HIILFDFH��/HV�LGpHV�VXLFLGDLUHV�H��GHV�
DQ�pFpGHQ�V�SHUVRQQHOV�GH�FRPSRU�HPHQ��VXLFLGDLUH�FRPS�HQ��SDUPL�OHV�IDF�HXUV�
GH�ULVTXH�OHV�SOXV�LPSRU�DQ�V��

/D��DX�H�DX�RUL�p�GH�VDQ�p����6���GDQV�VRQ�UDSSRU��DQDO�VDQ��OHV�(�qQHPHQ�V�
,QGpVLUDEOHV�*UD�HV�DVVRFLpHV�DX[�6RLQV�GpFODUpV�HQ�UH�PDUV������H��MXLQ�������
UHOq�H�TXH�OHV�VXLFLGHV�H���HQ�D�L�HV�GH�VXLFLGH�FRQV�L�XHQ��OD�SUHPLqUH�FDXVH�GH�
GpFODUD�LRQ� GDQV� OH� GLVSRVL�LI� H�� UHSUpVHQ�HQ�� ������ GH� O�HQVHPEOH� GHV�
GpFODUD�LRQV�� VRL�� ���� FDV�� /D� IHXLOOH� GH� URX�H� QD�LRQDOH�6pFXUL�p� GHV�3D�LHQ�V�
����������HQ�FRXUV�GH�FRQV�UXF�LRQ�D�LGHQ�LILp�OH�ULVTXH�VXLFLGDLUH�FRPPH�XQH�
��pPD�LTXH�SULRUL�DLUH�j��UDL�HU��

'pFUL�H�GDQV� O�DF�LRQ�Q����GH� O�D[H���GH� OD�)H�LOOH�GH�UR��H�VD��p�PH��DOH�H��
SV�F�LD�ULH� G�� ��� M�L�� ������ OD� V�UD�pJLH� QD�LRQDOH� GH� SUp�HQ�LRQ� GX� VXLFLGH�
�6136��D�FRPPH�REMHF�LI�OD�PLVH�HQ�°X�UH�GH�IDoRQ�FRRUGRQQpH��V�QHUJLTXH�H��
�HUUL�RULDOLVpH�G�XQ�HQVHPEOH�G�DF�LRQV�LQ�pJUpHV��/D�6136�HV��GpFOLQpH�DX�QL�HDX�
�HUUL�RULDO� SDU� OHV� DJHQFHV� UpJLRQDOHV� GH� VDQ�p� ��56��� HQ� DSSOLFD�LRQ� GH�
O�LQV�UXF�LRQ� 1�� '*6�63����������� GX� �� MXLOOH�� ����� DF�XDOLVDQ�� O�LQV�UXF�LRQ�
Q��'*6�63�����������GX����VHS�HPEUH������H��UHOD�L�H�j�OD�V�UD�pJLH�QD�LRQDOH�
GH�SUp�HQ�LRQ�GX�VXLFLGH��

/D�IRUPD�LRQ�HQ�SUp�HQ�LRQ�GX�VXLFLGH�FRQV�L�XH�XQ�GHV�D[HV�GH�FH��H�6136��,O�
V�DJL��GH�V�UXF�XUHU�OH�UHSpUDJH�GHV�SHUVRQQHV�j�ULVTXH�SRXU�OHXU�SURSRVHU�OH�SOXV�
SUpFRFHPHQ�� SRVVLEOH� GHV� VROX�LRQV� DGDS�pHV� H��� VL� QpFHVVDLUH�� XQ�
DFFRPSDJQHPHQ���HUV�OH�VRLQ��&H��H�IRUPD�LRQ�FLEOH��URLV���SHV�GH�SHUVR��HV�
UHVVR�UFHV� j� F�DTXH� p�DSH� GH� OD� SUp�HQ�LRQ� GHV� FRQGXL�HV� VXLFLGDLUHV��� GHV�
��VH��L�HOOHV����F�HV��j�GLUH�GHV�SHUVRQQHV�HQ�F�DUJH�GH�UHSpUHU�GHV�SHUVRQQHV�
j� ULVTXH� VXLFLGDLUH�� GHV� SURIHVVLR��HOV� H�� F�DUJH� G�p�DO�HU� OH� SR�H��LHO�
V�LFLGDLUH�S�LV�G�RULH��HU���H��HQILQ�GHV�SURIHVVLR��HOV�H��F�DUJH�G�L��HU�H�LU�
SR�U���GpVHVFDODGHU�����H�FULVH�V�LFLGDLUH���&HV�SHUVRQQHV�DJLVVHQ��GDQV�OH�
FDGUH�G�XQH�RUJDQLVD�LRQ�SUpGpILQLH��DSSHOpH���GLVSRVL�LI�VHQ�LQHOOH����TXL�SHUPH��
TX�XQH�SHUVRQQH� UHSpUpH�FRPPH�SUpVHQ�DQ��XQ�ULVTXH�VXLFLGDLUH�VRL��RULHQ�pH�

���%DLVVH�GX��DX[�GH�GpFqV�SDU�VXLFLGH�GH�������GHSXLV��������6RXUFH����H�UDSSRU��216��MXLQ�������4XHOV�OLHQV�D�HF�OH�
�UD�DLO�H��OH�F��PDJH���3HQVHU�OD�SUp�HQ�LRQ�H��OHV�V�V�qPHV�G�LQIRUPD�LRQ�
�����������RVSL�DOLVD�LRQV�SRXU�76�HQ�������&H��H�GRQQpH�GHV�VpMRXUV��RVSL�DOLHUV�SRXU� �HQ�D�L�H�GH�VXLFLGH�GDQV� OHV�
VHU�LFHV�GH�PpGHFLQH�H��F�LUXUJLH�QH�SUHQG�SDV�HQ�FRPS�H�OHV�SD�LHQ�V�SDVVpV�DX[�XUJHQFHV�DSUqV�XQH��HQ�D�L�H�GH�VXLFLGH�
PDLV�QRQ��RVSL�DOLVpV��QL�FHX[�TXL�VRQ���RVSL�DOLVpV�HQ�SV�F�LD�ULH��GLUHF�HPHQ��RX�DSUqV�OHXU�SDVVDJH�DX[�XUJHQFHV��VDQV�
�RVSL�DOLVD�LRQ�SUpDODEOH�GDQV�XQ�VHU�LFH�GH�PpGHFLQH��/H�QRPEUH�GH��HQ�D�L�HV�GH�VXLFLGH�SRXUUDL��DLQVL�r�UH�HV�LPp�j�����
����SDU�DQ���6RXUFH����H�UDSSRU��216��MXLQ�������
���6RXUFH�&pSL'&�,16(50�������
���6RXUFH���(XURV�D��������(8����
���&R�L3UH����XQH�HQTXr�H�SRXU�VXL�UH�O�p�ROX�LRQ�GHV�FRPSRU�HPHQ�V�H��GH�OD�VDQ�p�PHQ�DOH�SHQGDQ��O�pSLGpPLH�GH�&29,'�
����VDQ�HSXEOLTXHIUDQFH�IU��
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V�V�pPD�LTXHPHQ�� H�� UDSLGHPHQ�� OD� SHUVRQQH� UHSpUpH� �HUV� GHV� UHVVRXUFHV�
VDQL�DLUHV�DVVXUDQ��DX�PLQLPXP�XQH�IRQF�LRQ�G�p�DOXD�LRQ��/H�GLVSRVL�LI�SHUPH��
DXVVL� TXH� OHV� SHUVRQQHV� UHVVRXUFHV� VRLHQ�� HOOHV�PrPHV� DFFRPSDJQpH� VXU� OD�
GXUpH�H��SXLVVHQ��j�D�RLU�XQ�LQ�HUORFX�HXU�GH�UHFRXUV�HQ�FDV�G�XUJHQFH��

/D�SUpVHQ�H�ILF�H�HV��FRQVDFUpH�j�OD�IRUPD�LRQ�GHV�VHQ�LQHOOHV��

2EMHF�LIV�GH�
OD�IRUPD�LR��

3HUPH��UH�DX[�GLIIpUHQ�HV�FD�pJRULHV�GH�SURIHVVLRQQHOV��RORQ�DLUHV�QRQ�VRLJQDQ�V�
G�XQ� PrPH� VHU�LFH� �RX� GH� VHU�LFHV� GLIIpUHQ�V�� GH� GH�HQLU� GHV� VHQ�LQHOOHV� HQ�
SUp�HQ�LRQ�GX�VXLFLGH��F�HV��j�GLUH�GH��

� VD�RLU�UHSpUHU�GHV�SHUVRQQHV�HQ�VRXIIUDQFH��

� DOOHU��HUV�OHV�SHUVRQQHV�UHSpUpHV�H��HQ�UHU�HQ�UHOD�LRQ�D�HF�HOOHV��

� UHFRQQDv�UH�OHV�IDF�HXUV�GH�ULVTXH�VXLFLGDLUH�H��OHV�VLJQDX[�G�DOHU�H��

� VD�RLU�TXL�DOHU�HU�HQ�LQ�HUQH�DX�VHU�LFH�RX�j�O�p�DEOLVVHPHQ���

� DFFRPSDJQHU�OHV�SHUVRQQHV��HUV�OHV�UHVVRXUFHV�DSSURSULpHV��

� FRQQDv�UH�OH�F�DPS�H��OHV�OLPL�HV�GH�VRQ�DF�LRQ�

��O�LVVXH�GH�OD�IRUPD�LRQ��FHV�SURIHVVLRQQHOV��RORQ�DLUHV�VHURQ��UHFRQQXV�SDU�OHXU�
p�DEOLVVHPHQ��FRPPH���VHQ�LQHOOH����3DU��RLH�GH�FRQVpTXHQFH�HQ�DPRQ��GH�OD�
IRUPD�LRQ�� O�p�DEOLVVHPHQ��GH�UD�PH��UH�HQ�SODFH�XQH�RUJDQLVD�LRQ�JDUDQ�LVVDQ��
XQH�DU�LFXOD�LRQ�HIILFDFH�HQ�UH� OHV�VHQ�LQHOOHV�H�� OHV�SURIHVVLRQQHOV�GH� VDQ�p�H��
VHU�LFHV�j�PrPH�G�LQ�HU�HQLU�VXU�VLJQDOHPHQ��GH�OD�VHQ�LQHOOH��

(OpPH��V�G��
SURJUDPPH�

� &RQ�H[�H�JpQpUDO�;

� 1R�LRQV�GH�EDVH�FRQFHUQDQ��OD�VDQ�p�PHQ�DOH�;

� ,GpHV�UHoXHV�VXU�OH�VXLFLGH�;

� ��UH�VHQ�LQHOOH�HQ�SUD�LTXH���DF�LRQ�GDQV�OH�FDGUH�GX�GLVSRVL�LI�VHQ�LQHOOH�
HQ�SODFH�;

� -HX[�GH�U�OHV�;

� /HV�UHVVRXUFHV�PRELOLVDEOHV��LQ�HUQHV�RX�H[�HUQHV�j�O�p�DEOLVVHPHQ��.

3�EOLF�

3URIHVVLRQQHOV� �RORQ�DLUHV� QRQ� VRLJQDQ�V�� GHV� p�DEOLVVHPHQ�V� VDQL�DLUHV� �GRQ��
XQL�pV�VDQL�DLUHV�HQ�PLOLHX�SpQL�HQ�LDLUH���VRFLDX[�H��PpGLFR�VRFLDX[��HQ�PHVXUH�
H�� GLVSRVpV� j� UHSpUHU�� DSSUp�HQGHU� OD� VRXIIUDQFH� SV�F�RORJLTXH� H�� OD�
SUREOpPD�LTXH�VXLFLGDLUH�GDQV�OHXU�PLOLHX�GH��UD�DLO���UD�DLOOHXU�VRFLDO��DQLPD�HXU��
SURIHVVLRQQHO� GHV� UHVVRXUFHV� �XPDLQHV�� DJHQ�� G�DFFXHLO�� DJHQ�� GH� VpFXUL�p��
VHFUp�DLUH�PpGLFDOH��H�F����

(Q� IRQF�LRQ� GH� OD� ORJLTXH� GH� SUp�HQ�LRQ� Gp�HUPLQpH� SDU� O�p�DEOLVVHPHQ��
�FRQV�L�X�LRQ�G�XQ�UpVHDX��SDU�H[����OD�IRUPD�LRQ�SHX��r�UH�VXL�LH�HQ�pTXLSH�SOXUL�
SURIHVVLRQQHOOH��FRPPH�SDU�GHV�SURIHVVLRQQHOV�UHOH�DQ��G�pTXLSHV�GLV�LQF�HV��
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�
'pSORLHPH���GH�OD�ELH��UDL�D�FH�H��SUp�H��LR��GH�OD�PDO�UDL�D�FH�GD�V�OD�
SUD�LT�H�G��VRL��H��GH�O�DFFRPSDJ�HPH���

�R��H��H�H��
H�MH���

/D�GpPDUF�H�GH�ELHQ�UDL�DQFH�V�LQVFUL��GDQV� OH�FDGUH�JpQpUDO�GH� OD�TXDOL�p�GH�

�LH�H��GX�UHVSHF��GHV�SHUVRQQHV�DFFXHLOOLHV�GDQV�OHV�p�DEOLVVHPHQ�V�H��VHU�LFHV�

VRFLDX[�H��PpGLFR�VRFLDX[��(6606���GDQV�OHV�p�DEOLVVHPHQ�V�GH�VDQ�p��(6��H��

SULVHV�HQ�F�DUJH�DX�GRPLFLOH���

/H�UHQIRUFHPHQ��GH�OD�SROL�LTXH�GH�SUp�HQ�LRQ�H��OX��H�FRQ�UH�OD�PDO�UDL�DQFH�H��

GH�SURPR�LRQ�GH� OD�ELHQ�UDL�DQFH�GHV�SHUVRQQHV�V�HV��QR�DPPHQ�� �UDGXL�H�HQ�

�����SDU�O�LQV�DOOD�LRQ�G�XQH�FRPPLVVLRQ�QD�LRQDOH�GH�OX��H�FRQ�UH�OD�PDO�UDL�DQFH�

H�� GH� SURPR�LRQ� GH� OD� ELHQ�UDL�DQFH��&H��H� FRPPLVVLRQ� D� G�DERUG� SLOR�p� XQH�

GpPDUF�H�QD�LRQDOH�GH�FRQVHQVXV�SRXU�pODERUHU�XQ��RFDEXODLUH�SDU�DJp�GH�OD�

PDO�UDL�DQFH� �UDQV�HUVDO� DX[� SXEOLFV� PLQHXUV� H�� PDMHXUV� H�� DX[� VHF�HXUV�

VDQL�DLUH��VRFLDO�H��PpGLFR�VRFLDO��GpILQL�LRQ�H��FDUDF�pULVD�LRQ�GH�VHV�GLIIpUHQ�HV�

VL�XD�LRQV�� SXEOLp�HQ�PDUV�������'HSXLV� OH��� Ip�ULHU� ������ OD�GpILQL�LRQ�GH� OD�

PDO�UDL�DQFH� pODERUpH� SDU� OD� FRPPLVVLRQ� QD�LRQDOH� HV�� LQVpUpH� DX� FRGH� GH�

O�DF�LRQ�VRFLDOH�H��GHV�IDPLOOHV� �&�6)����U���/���������H��DX�FRGH�GH� OD�VDQ�p�

SXEOLTXH��&63����U���/����������FRPPH�SULQFLSH�JXLGDQ��OD�FRQGXL�H�GH�O�DF�LRQ�

VRFLDOH��PpGLFR�VRFLDOH�H��VDQL�DLUH��

/H� �� PDUV� ����� RQ�� p�p� ODQFpV� OHV� e�D�V� JpQpUDX[� GHV� PDO�UDL�DQFHV� GRQ��

O�REMHF�LI�HV��GH�FRQV�UXLUH�OD�V�UD�pJLH�QD�LRQDOH�GH�OX��H�FRQ�UH�OHV�PDO�UDL�DQFHV�

j�O�DX�RPQH��������

/D�ELHQ�UDL�DQFH��H��VRQ�FRUROODLUH��OD�SUp�HQ�LRQ�H��OD�OX��H�FRQ�UH�OD�PDO�UDL�DQFH��

FRQV�L�XHQ��GHV�FUL�qUHV�G�p�DOXD�LRQ���SDU�OD��DX�H��X�RUL�p�GH�VDQ�p����6����GH�

OD� TXDOL�p� GHV� SUD�LTXHV� H�� GX� VHU�LFH� UHQGX� DX� VHLQ� GHV� V�UXF�XUHV� �(6� H��

(6606���

8Q�SUHPLHU�HQMHX�HV��G�DOHU�HU�OHV�SURIHVVLRQQHOV�VXU�OH�UHSpUDJH�QpFHVVDLUH�GHV�

PDO�UDL�DQFHV�VXELHV�SDU�OHV�SHUVRQQHV��RVSL�DOLVpHV�RX�DFFRPSDJQpHV�SDU�OHV�

V�UXF�XUHV�VRFLDOHV�H��PpGLFR�VRFLDOHV��RX�DX�VHLQ�GH�OHXU� IDPLOOH��8Q�VHFRQG�

HQMHX�SRU�H�VXU�OD�QpFHVVL�p�GH� IDLUH�FHVVHU�OHV�QpJOLJHQFHV�RX�PDO�UDL�DQFHV�

JUD�HV� DX� VHLQ� GHV� LQV�L�X�LRQV� H�� j� GRPLFLOH�� j� O�pF�HOOH� LQGL�LGXHOOH� RX�

LQV�L�X�LRQQHOOH�� (QILQ�� LO� V�DJL�� GH� OX��HU� FRQ�UH� OH� ULVTXH� GH� EDQDOLVD�LRQ� H��

G�LQ�LVLELOL�p�GH�OD�PDO�UDL�DQFH�H��GH�ID�RULVHU�OD�UHFRQQDLVVDQFH��OH�VRX�LHQ�H��

OD�GLIIXVLRQ�GH�PDQLqUH�SpUHQQH�GHV�SUD�LTXHV�SURIHVVLRQQHOOHV�ELHQ�UDL�DQ�HV��

FRQV�L�X�L�HV�GX�UHVSHF��GHV�GURL�V�GHV�SHUVRQQHV�H��GH�OHXU�DX�RQRPLH��GDQV�

�RXV�OHV�VHF�HXUV�GX�VRLQ�H��GH�O�DFFRPSDJQHPHQ���

/HV� PLVVLRQV� GHV� SURIHVVLRQQHOV� TXL� DFFRPSDJQHPHQ�� H�� VRLJQHQ�� OHV�

SHUVRQQHV�VRQ��FRPSOH[HV��D�IR��LR�L�HQ�SpULRGH�GH�IRU�H��HQVLRQ�HQ�PD�LqUH�GH�

UHFUX�HPHQ�� H�� SpUHQQLVD�LRQ� GHV� UHVVRXUFHV� �XPDLQHV�� ,O� HV�� LPSRU�DQ�� GH�

FRQIRU�HU�XQ�SRVL�LRQQHPHQ��LQGL�LGXHO�H��FROOHF�LI�ELHQ�UDL�DQ��QR�DPPHQ��SDU�OH�

UHFRXUV� j� OD� IRUPD�LRQ�� /D� OX��H� FRQ�UH� OD� PDO�UDL�DQFH� FRQV�L�XH� XQ� PR�HQ�

SUL�LOpJLp�SRXU�FRQIRU�HU�O�HQJDJHPHQ��GHV�SURIHVVLRQQHOV�GDQV�OHXUV�PLVVLRQV��

H��SUpVHU�HU�OH�VHQV�GH�OHXU�Pp�LHU��

�

3DUPL�OHV�GRF�PH��V�GH�UpIpUH�FH����

�� /HV� �UD�DX[�GH� OD�&RPPLVVLRQ���SRXU� OD� OX��H�FRQ�UH� OD�PDO�UDL�DQFH�H�� OD�

SURPR�LRQ� GH� OD� ELHQ�UDL�DQFH����� ���SV���VROLGDUL�HV�JRX��IU�FRPPLVVLRQ�

SRXU�OD�OX��H�FRQ�UH�OD�PDO�UDL�DQFH�H��OD�SURPR�LRQ�GH�OD�ELHQ�UDL�DQFH�
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�� /H� JXLGH�UHSqUH� p��LTXH� SRXU� VRX�HQLU� O�HQJDJHPHQ�� H�� OD� UpIOH[LRQ� GHV�

SURIHVVLRQQHOV� �MDQ�LHU� ������ �� ���SV���ZZZ�HVSDFH�

H��LTXH�RUJ�VL�HV�GHIDXO��ILOHV�GRFXPHQ�BUHSHUHBH��LTXHBH�SDG�SGI��

�� /H� GLVSRVL�LI� G�p�DOXD�LRQ� GHV� (6606� GH� OD� ��6� �PDUV� �������� �DX�H�

�X�RUL�p� GH� VDQ�p� �� 5pIpUHQ�LHO� H�� 0DQXHO� G�p�DOXD�LRQ� GH� OD� TXDOL�p� GHV�

(6606����HU�LVVHPHQ��SRXU�OHXU�ERQ�XVDJH���DV�VDQ�H�IU��

�� /H�PDQXHO�GH� OD�FHU�LILFD�LRQ�GHV�p�DEOLVVHPHQ�V�GH�VDQ�p�SRXU� OD�TXDOL�p�

GHV�VRLQV��9HUVLRQ�������

�� �DX�H��X�RUL�p�GH�VDQ�p���'pSORLHPHQ��GH� OD�ELHQ�UDL�DQFH�H��JHV�LRQ�GHV�

VLJQDX[� GH� PDO�UDL�DQFH� HQ� LQV�L�X�LRQV� VDQL�DLUHV�� PpGLFR�VRFLDOHV� H��

VRFLDOHV��UHSpUDJH�H��DQDO�VH����1R�H�GH�FDGUDJH���DV�VDQ�H�IU��

�� /H�GpFUH��Q�����������GX����D�ULO������SRU�DQ��PRGLILFD�LRQ�GX�&RQVHLO�GH�

OD��LH�VRFLDOH��&96��TXL�SUp�RL��O�DVVRFLD�LRQ�GX�&96�j�O�pODERUD�LRQ�GX�SURMH��
G�p�DEOLVVHPHQ��� HQ� SDU�LFXOLHU� VRQ� �ROH�� SRU�DQ�� VXU� OD� SROL�LTXH� GH�

SUp�HQ�LRQ�H��GH�OX��H�FRQ�UH�OD�PDO�UDL�DQFH������������������

�� /H�GpFUH��HQ�FRXUV�GH�VLJQD�XUH�TXL�SUp�RL��O�LQVFULS�LRQ�V�V�pPD�LTXH�G�XQH�

GpPDUF�H�GH�SUp�HQ�LRQ�H��GH�OX��H�FRQ�UH�OD�PDO�UDL�DQFH�GDQV�OHV�SURMH�V�

GHV�p�DEOLVVHPHQ�V�H��VHU�LFHV�VRFLDX[�H��PpGLFR�VRFLDX[�

�� /H�SURMH��GH�GpFUH��UHOD�LI�DX�FD�LHU�GHV�F�DUJHV�GHV�VHU�LFHV�DX�RQRPLH�j�

GRPLFLOH�TXL�FRQILH�QR�DPPHQ��XQH�PLVVLRQ�GH�UHSpUDJH�GHV�IUDJLOL�pV�GH�OD�

SHUVRQQH�DFFRPSDJQpH�H��GHV�VL�XD�LRQV�GH�PDO�UDL�DQFH�DX[�LQ�HU�HQDQ�V�

j�GRPLFLOH��pF�pDQFH���MXLQ��������

�� 'HV�RX�LOV�G�LQIRUPD�LRQ�H��GH�SUp�HQ�LRQ�GHV�LQpV�DX[�SURIHVVLRQQHOV�H��DX�

JUDQG� SXEOLF� �PLVH� HQ� OLJQH� HQ�PDL� �������� )LF�H�)�/&� �&RPSUHQGUH�H��

DUUr�HU� OD� PDO�UDL�DQFH�SGI��� )LF�H� )�/&� �� /HV� GLIIpUHQ�HV� VRU�HV� GH�

PDO�UDL�DQFH� H�� GH� �LROHQFH� ��HUVLRQ� IHPPH��SGI��� )LF�H� )�/&� �� /HV�

GLIIpUHQ�HV�VRU�HV�GH�PDO�UDL�DQFH�H��GH��LROHQFH���HUVLRQ��RPPH��SGI�

�� 8Q�NL��GH�IRUPD�LRQ�HQ�OLJQH�SRXU�VHQVLELOLVHU�DX[�S�pQRPqQHV�FRPSOH[HV�

GH� OD� PDO�UDL�DQFH��DLGHU� DX� UHSpUDJH��IDFLOL�HU� O�DOHU�H�� OH��UDL�HPHQ��H��

OD�SUp�HQ�LRQ�GHV�ULVTXHV�H��VL�XD�LRQV�GH�PDO�UDL�DQFH��D�ULO�������

�� /H� JXLGH� )25�3���6� ��3URPR�LRQ� GH� OD� %LHQ�UDL�DQFH���������� ��

���SV���ZZZ��DV�VDQ�H�IU�MFPV�FB��������IU�OH�GHSORLHPHQ��GH�OD�

ELHQ�UDL�DQFH�

2EMHF�LIV�GH��
OD�IRUPD�LR���

/�REMHF�LI� HV�� G�DFFRPSDJ�HU� G�XQH� SDU��� OHV� p�DEOLVVHPHQ�V�� V�UXF�XUHV� H��
VHU�LFHV� PpGLFR�VRFLDX[� H�� OHXUV� SHUVRQQHOV�� UD��DF�pV� RX� QRQ� j� GHV�
p�DEOLVVHPHQ�V�GH�VDQ�p��H��G�DX�UH�SDU��� OHV�p�DEOLVVHPHQ�V�GH�VDQ�p�GD�V�OH�
GpSORLHPH���G���H�F�O��UH�H��G���H�G��DPLT�H�GH�ELH��UDL�D�FH�H��GD�V�OD�
VH�VLELOLVD�LR�� D��� IDF�H�UV� GH� ULVT�H� GH�PDO�UDL�D�FH�� DX� UHSpUDJH� GHV�
VL�XD�LRQV�GH�PDO�UDL�DQFH�H��DX�UHVSHF��GHV�REOLJD�LRQV�GH�VLJQDOHPHQ���

/H�GpSORLHPHQ��GH�FH��H�FXO�XUH�QpFHVVL�H�XQH�DSSURSULD�LR��GH�OD�GpPDUF�H�
SDU� OHV� pT�LSHV� GH� GLUHF�LR�� H�� G�H�FDGUHPH��� L��HUPpGLDLUH� GHV�
p�DEOLVVHPHQ�V�H��VHU�LFHV��DLQVL�TX�XQ�DFFRPSDJ�HPH���GHV�SURIHVVLR��HOV�
L��HU�H�D���D��T�R�LGLH��GDQV�OD�SULVH�HQ�F�DUJH�GHV�SHUVRQQHV��RVSL�DOLVpHV��
UpVLGHQ�V�H��XVDJHUV��

(OpPH��V�G��
SURJUDPPH�

,O�HV��VRX�DL�p�TXH�OD�IRUPD�LRQ�V�DU�LFXOH�DX�RXU�GH���D[HV�TXL�FRQV�L�XHQ��GHV�
RULHQ�D�LRQV� JpQpUDOHV�SRXU�PLHX[�SUp�HQLU� OD�PDO�UDL�DQFH� H�� Gp�HORSSHU� OHV�
SUD�LTXHV�GH�ELHQ�UDL�DQFH��

,O�HV��pJDOHPHQ��VRX�DL�p�TXH�VRLHQ��DVVRFLpV�OHV�HVSDFHV�GH�UpIOH[LRQ�p��LTXH�
UpJLRQDX[��FI��(VSDFH�GH�UpIOH[LRQ�p��LTXH���(5(5���0LQLV�qUH�GH�OD�6DQ�p�H��GH�
OD�3Up�HQ�LRQ��VDQ�H�JRX��IU����&HV�GHUQLHUV�VRQ��DVVRFLpV�DX[�e�D�V�JpQpUDX[�
GHV�PDO�UDL�DQFHV��ODQFpV�HQ�PDUV�������
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&H��H�IRUPD�LRQ�D�DQ��SRXU�REMHF�LI�O�DSSURSULD�LRQ�SDU�O�HQVHPEOH�GH�O�LQV�L�X�LRQ�

G�XQH� G�QDPLTXH� GH� ELHQ�UDL�DQFH� H�� GH� OX��H� FRQ�UH� OD� PDO�UDL�DQFH�� LO�

FRQ�LHQGUD�G�DGDS�HU�VRQ�FRQ�HQX�HQ�IRQF�LRQ�GHV�FD�pJRULHV�SURIHVVLRQQHOOHV�

IRUPpHV�H��GX���SH�GH�SHUVRQQHV�DFFXHLOOLHV�GDQV�O�p�DEOLVVHPHQ��RX�OH�VHU�LFH���

�� �� /HV� VL��D�LR�V� GH� ��O�pUDELOL�p�� OH� ULVT�H� GH� PDO�UDL�D�FH� H�� OHV�

REOLJD�LR�V�H��FDV�GH�V�VSLFLR��R��GH�VL��D�LR��D�pUpH��

� �DYRL��H��FRPS�HQ��H��

•� /H� �RFDEXODLUH� SDU�DJp� GH� OD� PDO�UDL�DQFH�� FRPPXQ� DX[� F�DPSV� GH�

O�HQIDQFH�H��GHV�DGXO�HV�HQ�VL�XD�LRQ�GH��XOQpUDELOL�p�

•� /HV�RULJLQHV�H��OHV�FDXVHV�GH��XOQpUDELOL�p�H��GHV�ULVTXHV�GH�PDO�UDL�DQFH�

•� &RPSUHQGUH� OHV� GLIIpUHQ�V� �URXEOHV� H�� V�PS��PHV� GH� OD� SHU�H�

G�DX�RQRPLH�

•� 5HFRQQDv�UH� OD�SHUVRQQH�GDQV�VHV�FDSDFL�pV�H�� OH�GURL��j�H[SULPHU�VD�

�RORQ�p� SRXU� �RX�H�GpFLVLRQ�RX� DLGH�TXL� OD� FRQFHUQH�� TXHO� TXH� VRL�� OH�

GHJUp�GH�VD�SHU�H�G�DX�RQRPLH�

•� /H� S�pQRPqQH� G�HPSULVH�� QR�DPPHQ�� DIIHF�L�H� RX� SV�F�RORJLTXH�

�LQIOXHQFH�LQGXH��

•� /HV�REOLJD�LRQV�H��PRGDOL�pV� GH�UHSpUDJH�� G�DOHU�H�� GH�GpFODUD�LRQ��GH�

VLJQDOHPHQ��H��GH��UDL�HPHQ��GHV�VL�XD�LRQV�GH�PDO�UDL�DQFH�

•� /HV�PHVXUHV�G�DFFRPSDJQHPHQ��GHV�SHUVRQQHV��LF�LPHV�

•� /HV�UHVVRXUFHV�H��PR�HQV�G�DF�LRQV�FRRUGRQQpV�SRXU�SUp�HQLU�RX�IDLUH�

FHVVHU�OHV�PDO�UDL�DQFHV�

•� /�DQDO�VH� GHV� SUD�LTXHV� SURIHVVLRQQHOOHV� DSSURSULpHV� RX� QRQ�

DSSURSULpHV�

����/H�SpULPq�UH�RSpUD�LR��HO�GH�OD�ELH��UDL�D�FH�

� �DYRL��H��SR�YRL��r��H�

•� /H�FRQFHS��GH�ELHQ�UDL�DQFH�

•� /HV�UHSqUHV�SRXU�OD�PLVH�HQ�°X�UH�GH�OD�GpPDUF�H���OHV�GRFXPHQ�V�GH�

OD� ��6� �QR�DPPHQ�� OD� UHFRPPDQGD�LRQ� ��%LHQ�UDL�DQFH��� H�� OHV�

TXHV�LRQQDLUHV�G�DX�R�p�DOXD�LRQ�GHV�SUD�LTXHV�GH�ELHQ�UDL�DQFH��

•� /HV�PRGDOL�pV�G�XQH�GLIIXVLRQ�HIIHF�L�H�GH�OD�G�QDPLTXH�GH�ELHQ�UDL�DQFH�

DX�VHLQ�GH�O�p�DEOLVVHPHQ��

����/HV�SUD�LT�HV�SURIHVVLR��HOOHV�D��T�R�LGLH���

� �DYRL��IDL�H�H��SR�YRL��IDL�H��

•� /HV�DF�L�L�pV�pOpPHQ�DLUHV�H��OHV�DF�HV�GH�OD��LH�TXR�LGLHQQH�

•� /HV�VRLQV�G���JLqQH�

•� /D� �LH� VRFLDOH� H�� UHOD�LRQQHOOH��� FRPPXQLFD�LRQ�� FRPSRU�HPHQ�� H��

D��L�XGHV�

•� ,QFDUQHU�OH�UHVSHF��GH�OD�SHUVRQQH�DX�TXR�LGLHQ�

•� )DLUH�IDFH�DX[��URXEOHV�GX�FRPSRU�HPHQ��H��DGDS�HU�VHV�D��L�XGHV�

•� 5HSpUHU� OHV� VLJQHV�G�pSXLVHPHQ��H�� O�LVROHPHQ��GHV�DLGDQ�V� IDPLOLDX[��

DILQ� GH� SUp�HQLU� OHV� ULVTXHV� GH� PDO�UDL�DQFH� GHV� DLGDQ�V� HQ�HUV� OHV�

SHUVRQQHV�DLGpHV�

•� /HV� UHVVRXUFHV� H�� OLPL�HV� GX� SURIHVVLRQQHO�� UHFRQQDv�UH� OHV� VLJQHV�

G�pSXLVHPHQ��
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•� /D�VHQVLELOLVD�LRQ�j�OD�FXO�XUH�H��DX[�RX�LOV�GX�VLJQDOHPHQ��GHV�VL�XD�LRQV�

GH�PDO�UDL�DQFH�SRXU�PLHX[�DOHU�HU�H��OHV�V�RSSHU�

•� /D�Pp��RGH�GH�UH�RXU�G�H[SpULHQFH�

,O�V�DJL��GDQV�FH�GHUQLHU�SRLQ��GH���

�� 5HSpUHU�H��G�DQDO�VHU�OHV�SUD�LTXHV�SURIHVVLRQQHOOHV��

�� 'pILQLU�OHV�PHVXUHV�FRUUHF�L�HV�j�DSSRU�HU�GDQV�O�DSSURF�H��OHV�JHV�HV��

OD�SRV�XUH�H��OHV�FRPSRU�HPHQ�V�SURIHVVLRQQHOV�SRXU���

ü� 0LHX[�SUHQGUH�HQ�FRPS�H�OHV�EHVRLQV��GpVLUV�H��OHV�SUpIpUHQFHV�GH�

OD�SHUVRQQH��

ü� )D�RULVHU�OH�UHVSHF��H��O�H[HUFLFH�GH�OHXUV�GURL�V��

ü� �PpOLRUHU�OD�TXDOL�p�GH�OD�SULVH�HQ�F�DUJH��

ü� 6�LQVFULUH�GDQV�XQH�G�QDPLTXH�GH�ELHQ�UDL�DQFH���

����/D�SROL�LT�H�PD�DJpULDOH�D��T�R�LGLH���

� �DYRL��IDL�H�H��SR�YRL��IDL�H��

•� 0LHX[�FRPSUHQGUH�VRQ�U�OH�H��VHV�UHVSRQVDELOL�pV���

•� 0H��UH�HQ�SODFH�H��SLOR�HU�XQH�GpPDUF�H�GH�ELHQ�UDL�DQFH�SRXU�DPpOLRUHU�

OD�TXDOL�p�GH��LH�GHV�XVDJHUV�H��OD�TXDOL�p�GH��UD�DLO�GHV�SURIHVVLRQQHOV��

H�� GH� FH� IDL�� SUp�HQLU� OHV� VL�XD�LRQV� GH� PDO�UDL�DQFH� LQGL�LGXHOOH� H��

LQV�L�X�LRQQHOOH��p�DOXHU�OD�TXDOL�p�GH�FH��H�GpPDUF�H���

•� 6RX�HQLU�OHV�SURIHVVLRQQHOV�GDQV�OHXUV�SUD�LTXHV�TXR�LGLHQQHV���ID�RULVHU�

O�DQDO�VH�GHV�SUD�LTXHV�H��OD�UpIOH[LRQ�p��LTXH�GHV�pTXLSHV��HQFDGUHPHQ��

FRPSULV���

•� 'LVFX�HU� GH� O�RUJDQLVD�LRQ� GX� �UD�DLO� SRXU� DPpOLRUHU� H�� DGDS�HU� OHV�

SUD�LTXHV� SRXU� SOXV� GH� ELHQ�UDL�DQFH� H�� GH� UHVSHF�� GHV� XVDJHUV���

DFFRUGHU�GD�DQ�DJH�G�DX�RQRPLH�H��GH�UHFRQQDLVVDQFH�DX[�SHUVRQQHOV��

•� 3URPRX�RLU� OH� UHVSHF�� GHV� GURL�V� GHV� XVDJHUV��� LQVHU�LRQ� G�XQ� �ROH��

ELHQ�UDL�DQFH�OX��H�FRQ�UH�OD�PDO�UDL�DQFH�GDQV�OH�SURMH��G�p�DEOLVVHPHQ��

•� 'L�HUVLILHU� OHV�GLVSRVL�LIV�G�H[HUFLFH�GHV�GURL�V�GHV�XVDJHUV��FRQVHLO�GH�

OD� �LH� VRFLDOH�� SHUVRQQHV� TXDOLILpHV�DX�RUL�p� H[�pULHXUH�� SHUVRQQH� GH�

FRQILDQFH��PHVXUHV�FRQFHUQDQ��OD�OLEHU�p�G�DOOHU�H���HQLU«����

•� 0H��UH� HQ� SODFH� XQH� SURFpGXUH� GH� UHSpUDJH� H�� GH� JHV�LRQ� GHV�

G�VIRQF�LRQQHPHQ�V�H��GHV�VL�XD�LRQV�Gp�LDQ�HV��PDO�UDL�DQFH�RX�ULVTXH�

GH�PDO�UDL�DQFH���HQ�LQIRUPHU�OHV�pTXLSHV�H���HLOOHU�j�O�HIIHF�L�L�p�GH�VD�

PLVH�HQ�°X�UH���

•� 0H��UH� HQ� °X�UH� XQH� FXO�XUH� GX� VLJQDOHPHQ�� DX[� DX�RUL�pV�

DGPLQLV�UD�L�HV�SRXU�XQH�DQDO�VH�GHV�GLIILFXO�pV�H��GpILQL�LRQV�G�DF�LRQV�

FRUUHF�ULFHV�QpFHVVDLUHV��HQ�DSSOLFD�LRQ�GH�O�REOLJD�LRQ�GH�VLJQDOHPHQ��

GHV�V�UXF�XUHV�VRFLDOHV�H��PpGLFR�VRFLDOHV���D��LFOHV���������H��5�������

��������)����

•� 0HVXUHV�GH�SUR�HF�LRQ�SRXU�OHV�SHUVRQQHV�TXL�VLJQDOHQ��XQH�VL�XD�LRQ�GH�

PDO�UDL�DQFH��

3�EOLF�

/D�IRUPD�LRQ�HV��GH�QD�XUH�SOXULSURIHVVLRQQHOOH�H��FRQFHUQH�OHV�SURIHVVLRQQHOV�

GX�VRLQ�H��GH� O�DFFRPSDJQHPHQ��GDQV�OHV�p�DEOLVVHPHQ�V�GH�VDQ�p�DLQVL�TXH�

GDQV� OHV�p�DEOLVVHPHQ�V�H�� VHU�LFHV�VRFLDX[�H��PpGLFR�VRFLDX[�� UD��DF�pV�RX�

QRQ�j�GHV�p�DEOLVVHPHQ�V�GH�VDQ�p����FRPSULV�SRXU�OHV�VRLQV�j�GRPLFLOH��
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/�HQVHPEOH� GHV� SURIHVVLRQQHOV� GH� FHV� p�DEOLVVHPHQ�V� H�� VHU�LFHV�� H��

QR�DPPHQ��OD�GLUHF�LRQ�H��OH�PDQDJHPHQ���HV��FRQFHUQp�SDU�OD���pPD�LTXH�GH�OD�

ELHQ�UDL�DQFH�H��GH�OD�SUp�HQ�LRQ�GH�OD�PDO�UDL�DQFH���

&RPS�H� �HQX� GHV� QL�HDX[� GH� UHVSRQVDELOL�p� H�� G�LQ�HU�HQ�LRQ� GLIIpUHQ�V�� LO�

FRQ�LHQGUD� GH� GpFOL�HU� GHV� FR��H��V� H�� GHV� PRGDOL�pV� GH� IRUPD�LR��

GLV�L�F�HV� �VHQVLELOLVD�LRQ�� IRUPD�LRQ�DF�LRQ�� IRUPD�LRQ� GH� SHUVRQQHV�

UHVVRXUFHV��JURXSH�G�DQDO�VH�GHV�SUD�LTXHV�H��GH�UpIOH[LRQ�p��LTXH«��VHOR��OHV�

��SHV�GH�SHUVR��HOV�IRUPpV���FDGUHV�GH�GLUHF�LRQ��FDGUHV�GH�SUR[LPL�p�H���RXV�

SURIHVVLRQQHOV� HQ� UHOD�LRQ� GLUHF�H� D�HF� O�XVDJHU� �SURIHVVLRQQHOV� GH� VDQ�p�

PpGLFDX[� H�� QRQ� PpGLFDX[�� VHFUp�DLUHV� H�� DJHQ�V� G�DFFXHLO�� PpGHFLQV� H��

LQILUPLHUV�FRRUGRQQD�HXUV��DLGHV�VRLJQDQ�V��DLGH�PpGLFR�SV�F�RORJLTXH�>�03���

SHUVRQQHOV�GH�VHU�LFH��UHSUpVHQ�DQ��GHV�XVDJHUV���H�F����

�� �RQ�� OD� S�LVH� HQ� F�D��H� �HV� IR�PD�LRQV� �HOqYH� �H� OH��V� RSp�D�H��V� �H�

FRPSp�HQFHV��23�2���

� �
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�
6H�VLELOLVHU� j� OD� GpPDUF�H� GH� UpIOH�LR�� p��LT�H� GD�V� OHV� SUD�LT�HV�

SURIHVVLR��HOOHV��

�R��H��H�H��

H�MH���

'DQV� OH� F�DPS� GH� OD� VDQ�p�� OHV� SURJUqV� VFLHQ�LILTXHV�� OHV� LQQR�D�LRQV�

�HF�QRORJLTXHV�H��OHV��UDQVIRUPD�LRQV�GH�QR�UH�VRFLp�p�JpQqUHQ��GHV�VL�XD�LRQV�GH�

SOXV�HQ�SOXV�FRPSOH[HV��/HV�DF�HXUV�GH�VDQ�p�VRQ��FRQIURQ�pV�GDQV�OHXU�TXR�LGLHQ�

j� GHV� LQ�HUURJD�LRQV� TXDQ�� DX� VHQV� H�� DX� ELHQ�IRQGp� GH� OHXUV� DF�LRQV�� VDQV�

QpFHVVDLUHPHQ��TXH�OD�GLPHQVLRQ�p��LTXH�GH�FH�TXHV�LRQQHPHQ��pPHUJH�HQ��DQ��

TXH��HOOH���

,O� LPSRU�H�� DX�GHOj� GX� UHFRXUV� DX[� LQV�DQFHV� p��LTXHV� �H[��� &RPL�p� FRQVXO�D�LI�
QD�LRQDO� G�p��LTXH� ��&&1(���� FRPL�pV� G�p��LTXH� LQV�L�X�LRQQHOV�� HVSDFHV� GH�

UpIOH[LRQ�p��LTXH�UpJLRQDX[�H��DX�UHV�LQV�DQFHV�G�p��LTXH�ORFDOHV��TXH�OHV�DF�HXUV�

GH�VRLQ���RXV�VHF�HXUV��VDQL�DLUH�H��PpGLFR�VRFLDO��SXLVVHQ��LQVFULUH�DX�F°XU�PrPH�

GH� OHXUV� SUD�LTXHV� XQH�GLPH�VLR�� UpIOH�L�H� OHXU� SHUPH��DQ�� G�DSSUp�HQGHU� OD�

FRPSOH[L�p�GHV�HQMHX[�GHV�VL�XD�LRQV�GRQ�� LOV�RQ�� OD� UHVSRQVDELOL�p��/D�GLIIXVLRQ�

G�XQH�F�O��UH�GH�O�p��LT�H�F�H]�OHV�SURIHVVLRQQHOV�GH�VDQ�p�HV��XQ�HQMHX�PDMHXU�

TXL� V�LQVFUL�� GD�V� ��H� GpPDUF�H� G�DPpOLRUD�LR�� FR��L��H� GHV� SUD�LT�HV�

SURIHVVLR��HOOHV�D��Ep�pILFH�GHV��VDJHUV�GX�V�V�qPH�GH�VDQ�p��/D�UpIOH[LRQ�

p��LTXH�HV�� UHFRQQXH� FRPPH�XQ�RX�LO� GH� FRPSp�HQFH� SRXU� OHV� SURIHVVLRQQHOV��

LQ�pJUpH�DX�PDQXHO�GH�FHU�LILFD�LRQ�GH�OD���6���

(OOH�FRQV�L�XH�XQ�PR�HQ�SUL�LOpJLp�SRXU�FRQIRU�HU�O�HQJDJHPHQ��GHV�SURIHVVLRQQHOV�

GDQV�OHXUV�PLVVLRQV��SUpVHU�HU�OH�VHQV�GH�OHXU�Pp�LHU�H��FRQ�ULEXHU�j�OD�TXDOL�p�GH�

�LH�DX��UD�DLO���

/D�FULVH�GX�&R�LG����D�SDU�DLOOHXUV�VXVFL�p�GH�QRPEUHXVHV�TXHV�LRQV�p��LTXHV��/H�

&&1(�D�UHQGX�XQ�D�LV�OH����PDUV������GDQV�OHTXHO�LO�SUpFRQLVDL��OD�FUpD�LRQ�GH�

FHOOXOHV�GH�VRX�LHQ�p��LTXH�SRXU�DSSX�HU�OHV�VRLJQDQ�V�FRQIURQ�pV�j�GHV�VL�XD�LRQV�

LQpGL�HV�JpQpUpHV�SDU�OD�FULVH�VDQL�DLUH��&HV�FHOOXOHV�VH�VRQ�� Up�pOpHV�XQ�D�RX��

LPSRU�DQ��GDQV� OH�Gp�HORSSHPHQ��G�XQH�p��LTXH�GH�SUR[LPL�p��DX�SOXV�SUqV�GHV�

SUD�LTXHV� SURIHVVLRQQHOOHV� �FI��5DSSRU�� 3�17(5(� �� 3�1GpPLH�� 7(5UL�RLUHV� H��

(��LTXH����������

/D�FULVH�GX�&R�LG����D�pJDOHPHQ��VROOLFL�p�GH� IDoRQ�PDMHXUH�QR�UH�V�V�qPH�GH�

VDQ�p� H�� SOXV� SDU�LFXOLqUHPHQ�� O���SL�DO� SXEOLF�� /HV� SUpRFFXSD�LRQV� p��LTXHV��

�UDGL�LRQQHOOHPHQ��D[pHV�VXU�OHV�VRLQV���RXF�HQ��DXMRXUG��XL�OH�PDQDJHPHQ��H��OD�

JHV�LRQ�GHV�p�DEOLVVHPHQ�V�VDQL�DLUHV�H��PpGLFR�VRFLDX[��(Q�SOXV�GH�O�p��LTXH�GX�

VRLQ��LO�DSSDUDL��GRQF�QpFHVVDLUH�G�LQFOXUH�XQH�UpIOH[LRQ�p��LTXH�VXU�OH��ROH��JHV�LRQ�

H�� PDQDJHPHQ��� /H� GpIHQVHXU� GHV� GURL�V�� GDQV� VRQ� UDSSRU�� �� /HV� GURL�V�

IRQGDPHQ�DX[� GHV� SHUVRQQHV� kJpHV� DFFXHLOOLHV� HQ� (�3�'� �� �PDL� �������

UHFRPPDQGH�TXH�OHV�GLUHF�LRQV�GHV�(3��'�SXLVVHQ��V�DSSX�HU�VXU�OHV�HVSDFHV�

GH�UpIOH[LRQ�p��LTXH�UpJLRQDX[��(5(5����

/D�PLVH� HQ� SODFH� GH� FH��H� IRUPD�LRQ� SRXUUD� V�DSSX�HU� VXU� OHV� UHVVRXUFHV� GHV�

(5(5�� FUppV�SDU� OD� ORL� GX���DR��� ����� UHOD�L�H�j� OD�ELRp��LTXH��GRQ�� O�XQH�GHV�

PLVVLRQV� FRQVLV�H� j� SDU�LFLSHU� j� OD� IRUPD�LRQ�j� O�p��LTXH� GHV�SURIHVVLRQQHOV� GH�

VDQ�p� H�� DLQVL�� j� OHV� DFFRPSDJQHU� ORUVTX�LOV� VRX�DL�HQ�� LQ�pJUHU�� SDU�LFLSHU� RX�

Gp�HORSSHU�XQH�LQV�DQFH�p��LTXH�DX�VHLQ�GH�OHXU�p�DEOLVVHPHQ���

�
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2EMHF�LIV�GH�

OD�IRUPD�LR��

,QVFULUH�GDQV�OH�F�DPS�GH�UHVSRQVDELOL�p�GHV�DF�HXUV�GH�VDQ�p�XQH�FRQVLGpUD�LRQ�

SRXU� OD� GLPHQVLRQ� p��LTXH� H�� OH� TXHV�LRQQHPHQ�� FUL�LTXH� GX� VHQV� GH� OHXUV�

SUD�LTXHV��/D�IRUPD�LRQ�GH�F�DTXH�DF�HXU�GH�VDQ�p�H��GX�PpGLFR�VRFLDO��LQFOXDQ��

OHV�IRQF�LRQV�PDQDJpULDOHV��GRL��OHXU�SHUPH��UH�GH�VD�RLU���

� ,GHQ�LILHU�OHV�VL�XD�LRQV�FRPSOH[HV��

� ,GHQ�LILHU� OHV�SULQFLSHV���HU�XV�H���DOHXUV�HQ�MHX�H��IRUPXOHU�XQ�TXHV�LRQQHPHQ�

p��LTXH�GDQV�XQH�VL�XD�LRQ�FOLQLTXH��

� &RQV�UXLUH�XQH�UpIOH[LRQ�p��LTXH�DUJXPHQ�pH�LQGL�LGXHOOH�SXLV�PH��UH�HQ�°X�UH

XQ� SURFHVVXV� Pp��RGLTXH� GH� FRQFHU�D�LRQ� H�� GH� GpOLEpUD�LRQ

SOXULSURIHVVLRQQHOOHV�H�� LQ�HUGLVFLSOLQDLUHV��� (�DOXHU� OD� SRU�pH� p��LTXH� GH� OHXUV

GpFLVLRQV� H�� GH� OHXUV� DF�HV� DILQ� G�DQ�LFLSHU� OHV� GLIILFXO�pV�� (Q� RX�UH�� FH��H

IRUPD�LRQ� SHUPH�� GH� GRQQHU� GHV� FOHIV� j� �RX�� SURIHVVLRQQHO� TXL� VRX�DL�HUDL�

LQ�pJUHU��SDU�LFLSHU�RX�Gp�HORSSHU�XQH�LQV�DQFH�p��LTXH�

(OpPH��V�G��

SURJUDPPH�

� �FTXLVL�LRQ� j� �LVpH� RSpUD�LRQQHOOH� GHV� EDVHV� ��pRULTXHV� GH� O�p��LTXH� �H[��

FRQFHS�V�� SULQFLSHV�� �HU�XV�� �DOHXUV� GX� VRLQ� H�� GURL�V� IRQGDPHQ�DX[� GH� OD

SHUVRQQH��XPDLQH���

� ,Q�pJUD�LRQ�H��SRVL�LRQQHPHQ��GX�UHJLV�UH�GH�O�p��LTXH�SDUPL�OHV�DX�UHV�UHJLV�UHV

GH�QRUPD�L�L�p�DSSOLFDEOHV�DX[�SUD�LTXHV�GHV�DF�HXUV�GH�OD�VDQ�p�H��GX�PpGLFR�

VRFLDO��GURL���GpRQ�RORJLH��ERQQHV�SUD�LTXHV�H�F����

� �SSUHQ�LVVDJH�GX�TXHV�LRQQHPHQ��p��LTXH�SOXULSURIHVVLRQQHO�H��LQ�HUGLVFLSOLQDLUH

GDQV�OH�F�DPS�GX�VRLQ�H��GX�PDQDJHPHQ����Pp��RGRORJLH����pPD�LTXHV��VXL�L

� 3URSRVL�LRQ�GH�UHVVRXUFHV�PRELOLVDEOHV�GDQV� OD�PLVH�HQ�SODFH�FRQFUq�H�G�XQH

GpPDUF�H�p��LTXH�HQ�p�DEOLVVHPHQ���DQDO�VH�GH�OD�SUD�LTXH�j�SDU�LU�G�pF�DQJHV�

GH�GpED�V��G�p�XGHV�GH�VL�XD�LRQV�FRQFUq�HV��G�H[HUFLFHV�GH�VLPXOD�LRQ��

3DUPL�OHV�V�SSRU�V�GH�UpIpUH�FH���

� 5HFRPPDQGD�LRQV�GH�ERQQHV�SUD�LTXHV�UHOD�L�HV�DX�TXHV�LRQQHPHQ��p��LTXH�

GDQV�OHV�p�DEOLVVHPHQ�V�H��VHU�LFHV�PpGLFR�VRFLDX[��������>�DX�H��X�RUL�p�GH�

6DQ�p���/H�TXHV�LRQQHPHQ��p��LTXH�GDQV�OHV�p�DEOLVVHPHQ�V�H��VHU�LFHV�

VRFLDX[�H��PpGLFR�VRFLDX[���DV�VDQ�H�IU��

� ��LV�Q����VXU� OD�IRUPD�LRQ�j�O�p��LTXH�PpGLFDOH�GX�&RPL�p�1D�LRQDO�&RQVXO�D�LI

G�(��LTXH�SRXU�OHV�VFLHQFHV�GH�OD��LH�H��GH�OD�VDQ�p��������

� 5DSSRU��DX�0LQLV�UH�GH�OD�6DQ�p��GH�OD�)DPLOOH�H��GHV�3HUVRQQHV��DQGLFDSpHV

GH� OD� &RPPLVVLRQ� (��LTXH� H�� 3URIHVVLRQV� GH� 6DQ�p� �� ����

���S���ZZZ�ODGRFXPHQ�D�LRQIUDQFDLVH�IU��DU�V�RUDJH�UDSSRU�V�

SXEOLFV�����������SGI

� *XLGH� Pp��RGRORJLTXH� GH� OD� �DX�H� �X�RUL�p� GH� 6DQ�p� VXU� O�p�DOXD�LRQ� GHV

DVSHF�V� p��LTXHV� j� OD� ��6� �� ����� ���SV���ZZZ��DV�

VDQ�H�IU�SRU�DLO�XSORDG�GRFV�DSSOLFD�LRQ�SGI������

���OH�DOXD�LRQBGHVBDVSHF�VBH��LTXHVBDBODB�DV�SGI

� �LGH�PpPRLUH���FUpHU�H��DQLPHU�XQH�V�UXF�XUH�GH�UpIOH[LRQ�p��LTXH

���SV���ZZZ�HVSDFH�H��LTXH�RUJ�F�HFNOLV�

� &RXUV��(/3�HQ�OLJQH�VXU�OHV�SULQFLSHV�IRQGDPHQ�DX[�GHV�GURL�V�GH�O��RPPH�GDQV

OH� GRPDLQH� ELRPpGLFDO�� pODERUp� FRQMRLQ�HPHQ�� SDU� OH� SURJUDPPH� HXURSpHQ
G�(GXFD�LRQ�DX[�'URL�V�GH�O��RPPH�SRXU�OHV�SURIHVVLRQQHOV�GX�GURL����(/3��H�

O�8QL�p� GH� %LRp��LTXH� GX� &RQVHLO� GH� O�(XURSH��

���SV���ZZZ�FRH�LQ��IU�ZHE�ELRH��LFV��HOS�RQOLQH��UDLQLQJ�FRXUVH
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��(�DOXD�LRQ�GX�UHFRXUV�DX�TXHV�LRQQHPHQ��p��LTXH�VHORQ�OH�UpIpUHQ�LHO�GH�

FHU�LILFD�LRQ�GH�OD���6�GLVSRQLEOH�VXU����

ISBUHFRXUVBH��LTXHBDFGFBFHGBL���B��������B�G�SGI���DV�VDQ�H�IU��

3�EOLF�

7RXV� SURIHVVLRQQHOV� GH� VDQ�p� H�� DX�UHV� SURIHVVLRQQHOV� GHV� p�DEOLVVHPHQ�V�

VDQL�DLUHV��VRFLDX[�H��PpGLFR�VRFLDX[���GRQ��OHV�PDQDJHUV�H��DX�UHV�HQFDGUDQ�V��

1������H��H�IR�PD�LRQ�SH���p�DOHPHQ��V�D��HVVH��D���S�RIHVVLRQQHOV����VHF�H���

�HV� VRLQV� �H� YLOOH�� �RQ�� OD� S�LVH� HQ� F�D��H� �HV� IR�PD�LRQV� �HOqYH� �H� OH��V�

RSp�D�H��V��H�FRPSp�HQFHV��23�2���

� �
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�F��DOLVD�LR��ILF�H����������H�GH�FRPSp�H�FHV������

,��L��Op�
5HSpUHU��SUH�GUH�H��F�DUJH�H��RULH��HU�OHV��LF�LPHV�GH��LROH�FHV�VH�LV�HV�H��

VH��HOOHV�D���UD�DLO�

�R��H��H�H��

H�MH���

/D�JUDQGH�FDXVH�GX�TXLQTXHQQD��UHQRX�HOpH���O�pJDOL�p�IHPPHV��RPPHV�GRQ��

OD�SUHPLqUH�SULRUL�p�HV����OD�O���H�FR��UH�OHV��LROH�FHV�VH��HOOHV�H��VH�LV�HV����

VH�GpFOLQH�GDQV� OH�SUR�RFROH�G�DFFRUG�GX����QR�HPEUH�������QR�DPPHQ��GDQV�

VRQ�D[H�����UHQIRUFHU� OD�SUp�HQ�LRQ�H��OD�OX��H�FRQ�UH�OHV��LROHQFHV�VH[XHOOHV�� OH�

�DUFqOHPHQ��H��OHV�DJLVVHPHQ�V�VH[LV�HV����DF�LRQV�UHSULVHV�GDQV�OD�ORL�GX���DR���

�����GH��UDQVIRUPD�LRQ�GH�OD�IRQF�LRQ�SXEOLTXH�H��VHV�GpFUH�V�G�DSSOLFD�LRQ�GX����

PDUV�H����PDL�������

/D�IRQF�LRQ�SXEOLTXH��QR�DPPHQ���RVSL�DOLqUH��H��O�HQVHPEOH�GHV�p�DEOLVVHPHQ�V�

VDQL�DLUHV��VRFLDX[�H��PpGLFR�VRFLDX[��VH�GRL�HQ��G�r�UH�H[HPSODLUHV�HQ�PD�LqUH�

GH�SUp�HQ�LRQ�H��GH�OX��H�FRQ�UH�OHV��LROHQFHV�IDL�HV�DX[�IHPPHV���

(Q�������XQH�HQTXr�H�GX�'pIHQVHXU�GHV�GURL�V�D�p�DEOL�TX�HQ�)UDQFH������GHV�

IHPPHV� DF�L�HV�� VRL�� �� IHPPH� VXU� ��� LQGLTXHQ�� D�RLU� p�p� FRQIURQ�pHV� j� XQH�

VL�XD�LRQ�GH��DUFqOHPHQ��VH[XHO�DX�FRXUV�GH� OHXU��LH�SURIHVVLRQQHOOH������GHV�

IHPPHV�VDODULpHV�FRQVLGqUHQ��TXH�GDQV�OH��UD�DLO��OHV�IHPPHV�VRQ��UpJXOLqUHPHQ��

FRQIURQ�pHV�j�GHV�D��L�XGHV�VH[LV�HV���

6HORQ� O�HQTXr�H�9LUDJH�GH� O�,QV�L�X�� QD�LRQDO� G�p�XGHV� GpPRJUDS�LTXHV� �,1('���

���� ���� IHPPHV� VRQ�� �LF�LPHV�GH� �LROHQFHV� VH[XHOOHV� VXU� OHXU� OLHX� GH� �UD�DLO�

F�DTXH� DQQpH�� /HV� �LROHQFHV� VH[XHOOHV� VHUDLHQ�� VXELHV� j� ���� VXU� OH� OLHX� GH�

�UD�DLO���

'�DX�UH� SDU�� FHV� p�XGHV� QRXV� PRQ�UHQ�� XQ� pFDU�� LPSRU�DQ�� HQ�UH� OHV� IDL�V�

��DUFqOHPHQ���DJUHVVLRQV�VH[XHOOHV���LROV��H�F���H��OHV�VLJQDOHPHQ�V�DXSUqV�GHV�

HQFDGUDQ�V�VXSpULHXUV�H��GH�SUR[LPL�p�H��GHV�UHVSRQVDEOHV�UHVVRXUFHV��XPDLQHV�

�5���� ,O� HV�� GRQF� HVVHQ�LHO� DXMRXUG��XL� GH� IRUPHU� FHV� SHUVRQQHOV� j� UHSpUHU��

SUHQGUH� HQ� F�DUJH� H�� RULHQ�HU� OHV� IHPPHV� �LF�LPHV� GH� �LROHQFHV� VH[LV�HV� H��

VH[XHOOHV�DX��UD�DLO���

2EMHF�LIV�GH�

OD�IRUPD�LR���

2EMHF�LI�SUL�FLSDO����

�� )RUPHU� OHV� SHUVRQQHOV� H�� HQ� SUHPLHU� OLHX� OHV� HQFDGUDQ�V� VXSpULHXUV� H�� GH�

SUR[LPL�p� H�� OHV� UHVSRQVDEOHV� 5�� GH� OD� IRQF�LRQ� SXEOLTXH� �RVSL�DOLqUH� DX[�

�LROHQFHV�VH[LV�HV�H��VH[XHOOHV�VXU�OH�OLHX�GH��UD�DLO���

2EMHF�LIV�VSpFLILT�HV����

��&RQQDv�UH�OHV�SULQFLSDOHV�GRQQpHV�F�LIIUpHV�UHOD�L�HV�DX[��LROHQFHV�VH[LV�HV�H��

VH[XHOOHV�GDQV�OD��LH�SURIHVVLRQQHOOH���

��&RQQDv�UH�H�� LGHQ�LILHU� OHV�pOpPHQ�V�QpFHVVDLUHV�DX�UHSpUDJH�GHV��LF�LPHV�GH�

�LROHQFHV��

�� &RQQDv�UH� OHV� REOLJD�LRQV� H�� OHV� UHVSRQVDELOL�pV� GH� O�DGPLQLV�UD�LRQ�� OHV�

IRQGHPHQ�V� MXULGLTXHV� H�� OHV� SULQFLSDOHV� LQIUDF�LRQV� UHOD�L�HV� DX[� �LROHQFHV�

VH[LV�HV� H�� VH[XHOOHV� H�� r�UH� VHQVLELOLVp� DX� GpURXOHPHQ�� G�XQH� SODLQ�H� H�� DX�

SDUFRXUV�MXGLFDLUH����

�� &RQQDv�UH� OH� F�FOH� GH� �LROHQFHV�� OH� S�pQRPqQH� GH� O�HPSULVH�� GX� SV�F�R�

�UDXPD�LVPH��GHV�FRQVpTXHQFHV�S��VLTXHV��SV�F�RORJLTXHV�H��VRPD�LTXHV����

��6D�RLU�DSSUp�HQGHU�H��SUHQGUH�HQ�F�DUJH�OHV��LF�LPHV�GH��LROHQFHV��QR�DPPHQ��

j��UD�HUV�O�DGUHVVDJH�GHV�SHUVRQQHOV�FRQFHUQpV�DXSUqV�GHV�V�UXF�XUHV�DGDS�pHV���
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(OpPH��V�G��

SURJUDPPH�

§� �R��DLVVD�FH�GH�OD�UqJOHPH��D�LR�����

�� 2EOLJD�LRQ� GH� IRUPD�LRQ�GHV� DJHQ�V� GH� OD� IRQF�LRQ� SXEOLTXH� �'pFUH�� Q��

����������GX����RF�REUH����������

�� 'pSORLHPHQ�� GHV� GLVSRVL�LIV� GH� SUR�HF�LRQ� �SUR�RFROH� G�DFFRUG� GX��
���QR�HPEUH�������QR�DPPHQ��GDQV�VRQ�D[H���� ORL�GX���DR��������GH�

�UDQVIRUPD�LRQ� GH� OD� IRQF�LRQ� SXEOLTXH� H�� VHV� GpFUH�V� G�DSSOLFD�LRQ� GX��

���PDUV�H����PDL���������

�� 3DQRUDPD� GHV� GLVSRVL�LRQV� SpQDOHV� VXU� OHV� �LROHQFHV� VH[LV�HV� H��

VH[XHOOHV��DU�LFOHV��������H�F���DUFqOHPHQ���DJUHVVLRQV���LROV�H�F������

�� 'LVSRVL�LRQV� GX� FRGH� JpQpUDO� GH� OD� IRQF�LRQ� SXEOLTXH� TXL� SUpFLVHQ��

O�LQ�HUGLF�LRQ�GH�GLVFULPLQD�LRQ�H��GH��LROHQFHV�GLVFULPLQD�RLUHV�SDUPL�OHV�

SHUVRQQHOV�GH� OD�IRQF�LRQ�SXEOLTXH��DLQVL�TXH�O�REOLJD�LRQ�j� OD�SUR�HF�LRQ�

GHV�DJHQ�V���

§� 8�� pFODLUDJH� V�U� OHV� �LROH�FHV� VH�LV�HV� H�� VH��HOOHV� SR�U� PLH��� OHV�

FRPSUH�GUH�H��OHV�UHSpUHU����

�� &RQ�H[�H�GHV��LROHQFHV�VH[LV�HV�H��VH[XHOOHV�DXMRXUG��XL�HQ�)UDQFH��JUkFH�

QR�DPPHQ��j�GHV�p�XGHV��HOOHV�TXH���O�HQTXr�H�GLULJpH�SDU�OH�'pIHQVHXU�

GHV�GURL�V�HQ�������XQH�HQTXr�H���&RQ�H[�H�GH�OD�VH[XDOL�p�HQ�)UDQFH���

HQ�������O�HQTXr�H�9,5�*(�GH�O�,1('��OHV�HQTXr�HV�*HQqVH�H��956�GX�

PLQLV�qUH�GH�O�,Q�pULHXU�SULQFLSDOHPHQ�����

�� /HV�PpFDQLVPHV�GX�VH[LVPH�H��GHV��LROHQFHV����

�� /HV�V�UD�pJLHV�Gp�HORSSpHV�SDU�O�DJUHVVHXU�SRXU�H[HUFHU�VRQ�HPSULVH�VXU�

OD��LF�LPH��GpV�DELOLVD�LRQ���LROHQFHV��PLQLPLVD�LRQ�H��UHSUpVDLOOHV��H��SDU�
DLOOHXUV�V�DVVXUHU�GH�VRQ�LPSXQL�p����

�� /HV� LPSDF�V� GHV� V�UD�pJLHV� VXU� OHV� �LF�LPHV� �LPSDF�V� S��VLTXHV� H��

SV�F�RORJLTXHV�TXL�PRGLILHQ��VRQ�FRPSRU�HPHQ��H��LQIOXHQ��VXU�OD�TXDOL�p�

GH�VRQ��UD�DLO�����

�� /HV�FRQVpTXHQFHV�SV�F�R��UDXPD�LTXHV�GHV��LROHQFHV�VXU�OHV��LF�LPHV���

§� /�DF�LR��GHV�H�FDGUD��V�V�SpULH�UV�H��GH�SUR�LPL�p��GHV�UHVSR�VDEOHV�

UHVVR�UFHV���PDL�HV��5���H��GHV��pPRL�V����

�� &RPPHQ��UHSpUHU���/HV�VLJQDX[�G�DODUPHV��O�LQFL�D�LRQ�j�TXHV�LRQQHU�OHV�

SHUVRQQHV�SRX�DQ��r�UH��LF�LPHV�GH��LROHQFHV��O�pFRX�H�����

�� /D� SULVH� HQ� F�DUJH� DGDS�pH�j� OD� VSpFLILFL�p� GHV� �LROHQFHV� VH[LV�HV� H��

VH[XHOOHV���

�� /D�SUR�HF�LRQ�IRQF�LRQQHOOH���

�� /HV�SURFpGXUHV�GH�SULVH�HQ�F�DUJH�G�XQH��LF�LPH��D�HF�XQH�p�DOXD�LRQ�GX�

GDQJHU�� OD� FRQV�L�X�LRQ� G�XQ� GRVVLHU� JUkFH� j� O�HQ�UH�LHQ� GHV� SDU�LHV�

FRQFHUQpHV�� OD� SURFpGXUH�GLVFLSOLQDLUH�H�� OHV�PHVXUHV� FRQVHU�D�RLUHV�j�

O�HQFRQ�UH�GH�O�DX�HXU�SUpVXPp����

�� /�RULHQ�D�LRQ� GHV� �LF�LPHV� DX� �UD�HUV� G�XQ� UpVHDX� SURIHVVLRQQHO� GH�

SDU�HQDLUHV�TXDOLILpV�HQ�PD�LqUH�GH�SULVH�HQ�F�DUJH�H��GH�VRX�LHQ���

�� /�LQIRUPD�LRQ� j� GpOL�UHU� DX[� �LF�LPHV� SR�HQ�LHOOHV� VXU� OHV� GLVSRVL�LIV�

G�DVVLV�DQFH� H�� GH� UHFRXUV� SDUDOOqOHV� DX[� GpPDUF�HV� MXGLFLDULVpHV��
�'pIHQVHXU�GHV�GURL�V�QR�DPPHQ����
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�� /HV� UpDF�LRQV� j� DGRS�HU� ORUVTXH� O�RQ� HV�� �pPRLQ� GH� FHV� �LROHQFHV� �TXL�

SHX�HQ��IDFLOL�HU�OHV�SURFpGXUHV�HQJDJpHV�SDU�OD��LF�LPH���OD�ELHQ�HLOODQFH�

HQ�HUV�OD��LF�LPH��OD�FRQVHU�D�LRQ�GH�SUHX�HV��H�F���

�� /D�GpFODUD�LRQ�j�O�2EVHU�D�RLUH�QD�LRQDO�GHV��LROHQFHV�HQ�PLOLHX�GH�VDQ�p�

�2196���DILQ�TXH�OH�PLQLV�qUH�DL��XQH�FRQQDLVVDQFH�SUpFLVH�H��H[�DXV�L�H�

GHV�IDL�V��TX�LO�SXLVVH�DMXV�HU�VD�SROL�LTXH�GH�SUp�HQ�LRQ��H�F���

§� /D�SUpVH��D�LR��G�R��LOV���L�IRJUDS�LH��DIILF�H��J�LGHV��SDU�H�HPSOH����

�� /H� NL�� GH� IRUPD�LRQ� ��XQH� IHPPH� FRPPH� PRL��� SRXU� PLHX[� UHSpUHU��

SUHQGUH�HQ�F�DUJH�H��RULHQ�HU�OHV�IHPPHV��LF�LPHV�GH��LROHQFHV�VH[LV�HV�

H��VH[XHOOHV�DX��UD�DLO���DUUH�RQVOHV�LROHQFHV�JRX��IU�

�� /H�JXLGH�GH�SUp�HQ�LRQ�H��GH��UDL�HPHQ��GHV�VL�XD�LRQV�GH��LROHQFHV�H��GH�

�DUFqOHPHQ��GDQV�OD�IRQF�LRQ�SXEOLTXH�UpDOLVp�SDU�OD�'*�)3�����������

�� /H� JXLGH� GHV� RX�LOV� V�D�X�DLUHV� H�� GLVFLSOLQDLUHV� SRXU� OX��HU� FRQ�UH� OHV�

�LROHQFHV�VH[LV�HV�H��VH[XHOOHV�GDQV�OD�IRQF�LRQ�SXEOLTXH����������

�� ,QIRJUDS�LH� VXU� OHV� DJLVVHPHQ�V� VH[LV�HV�� �DUFqOHPHQ�� H�� �LROHQFHV�

VH[XHOV�DX��UD�DLO��

3�EOLF�

/�HQVHPEOH� GHV� SHUVRQQHOV� H�� QR�DPPHQ�� OHV� HQFDGUDQ�V� VXSpULHXUV� H�� GH�

SUR[LPL�p�� OHV� UHVSRQVDEOHV� 5�� GHV� p�DEOLVVHPHQ�V� VDQL�DLUHV�� VRFLDX[� H��

PpGLFR�VRFLDX[��

�
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